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6 * ^toitop WERT 4 nft Piw# £ 

' totorf &S w <*) & dttojs# * 

7 q#an^> ^ TltoltoE W 

^1^ 3>t tietT? $ l __ 

8 . Pra^racft ^ 6(3) ^ 3 "^t T ^S , 2J t T^ I ^ 

TO sfir w W»t aft? hr<t tofMWS ^ #J3^m 5^5 I 3I ^ 

to? «i6 v aiton # aft w ferns mrct ^ ^ ^ *" 1 

9. w?M tom # t tom 6(4) <fr rfra# ^ ^ to! ^ 

** <fc PiHlcttot gra tofepi # mratori M: 


g?t^> (xfcl) TnftuJ* cp^M^H ^ 

^ 308, frlRTO aft Yfe. faWFf ^sR^d 
tfcfjiTT, f^rm^T 361022 
x^f^TR, "cfaf uf^.^FT. 


cp^» (fhmy) Tftfti fa 

151 c^ftn ^3IH, #05-01 (dl«ft ^), 
^ £cp m3>, f^rm^r 556741 


Tfljpft fiS&T (^fa) ^ fa- 

*1.202 ciVie=T ^ 

5®R^^d mi4> - 215024 

f^TPFJ uIR’^T, 


cMMWvR 

2-26-30 fafa 3FTT^ PpTTCt- 
el<wt 106-8620 

'JtIMl'l 

ftHfaUPT g-sR^d mi4> 

ftrgaaFi, 610063, ^ ^ 

i)4><£ fac*T 3lta d4>l Tgl 
718, TO -H^'T, 

^Tff, 




ii. mi aiftgftHT ism ft ftfr m.m. afa vim <* ftnfcrfecr 

Mflftft/Srmfrl ft vJrcTC ftw t: 


fa>) ft ft>e*T #?> craft TJJ 

fa) ^ilfic^i ftftn (# 1 ) for., #r mm. 

(n) I J^ft wifePT, ftfaftt, miH 

fa) W^O ^jft^FT fa vft Tfef), vff. ipl. 

fa.)^te?> fata) sftrefte wft fcrPfts fa # sn^ \jcr) ftta vjpt. 
fa) 4>^R>efl firftn <fte fgsite) <6 ftr. 

fata) fftiefte fcro 
fa) (fttarj?) *ft£$ ftr. 

fa) ft. vjimm 

12. Wfcl'teft P)i|^[qcfl 3> fft*JH 6(4) ^ 3?5?TR 3TRm> ^jtFff HFTft ^ fcHJ «TTCcf ft 
^Rg ^ PHlciftm m gft mrafctai ftvft ^ eff 1 ; 

5&HT WT.fcf. 

tfl'H'{| CTcf, 0><*K1*> ftHvfl 

00. jfc hot? 

2) 4»fld) m^C fcrfftfe 
ft. fttal6, ^JfRF clef, 
fte?, vFRjqft 

— c r\ a. 

*T? Iqml 


3) (ffen) 51, fa. 
WlM, g^, 5SRT^ 

4) 4^ tffcpr ST.fa, 

t e, tfRm m, *raroft >m, 
<fate, ^Nf-SOOCW ■ 
tifapirj 
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_______ 

5^ ararai, mfoaft ^ vam fS3mr wfi 3#q*m m fc^Pwi #t i Uki IVil«fad ***1''™°'! 

4>t T? feK9l : 

_-—*--— ---1 

*1lH 

w 

«!|fc( 3HM)^e 3T.fet. 

17, ^ ftoT ^3, t&TOTC - 500 0U4 autHi<Ui, MWd 

<£. uW t^s (got) 

1745/2 4s, ^<tw<<Ri *ti*>ia d*H«, g^r 4i l 

030 

Ricq< «ns'c y)*i HT. fa. 

165, gfeRgHcf 5^. Alfaro m » «m g<*™ 

^g, oiteR qfcr, ^ - 400 013 

3IR 3HT 

43 XJ, ^ ^3, 3TR IJ W 3^- 400 028 

# ift ^cf ^»r fa. 

49, ffo ^jtct, 3T. §3, «efl, 5^1 - 400 018 

<1>\cl*i T 1 'I'S 4?. fa. 

3ffr 3fc4T ftfc^T, ^T.^t ^T 7T3, W. - 400 

001 

IlKMfiftmi&UHHHH 

BH iti* cl g i*rI*ivUBI K1 

3Pfo> *TH3R ^ m> <lt*R>TOT 

|[R^T ^T, 6 tfa 4»NdTO T^H^R, ^HleT, *1*4 H««*i - 
462 011 


x>-2. 155, W Tj5 =1?1$ IS. 5*22. ^ 3 n4. cibR 1R 
w ^ ^ l^T v& *lpf. oteR 4Icf (fe). 

400063, H6KI«£I ^TvRT 


13. vjrirT yp m ^ % FHlelRsffi <sii<ilct4^f/H^oni'sff ^ ^rcR 

4>. <f*£? 5*rfvPTTlT.feT. ( 

*3. ^ ift ^cft^ef S^faT 9T. fcf-. 

*r ifa ifem, ^ri4. eR<4i w rf 
U. TOT 3H4>^<5 ST.fcT., ^ 

3. eitFRPT frfl ($fcn) fafa'£s, 4vfl<<ui<i, 6^l u ll 
^ cffeifa), ^ ftetft 

B. fiifcFT ^T 3T. fa., .*■ 

vT. «llWi, ftc# 

3T. vSt-WH *T^ ftcrfl 

z. ft. 


H<3 

















|gBtt-3rig 1] _ 3KBJB TITO ; 3TCTW1 _ 

u. ter ea nrfilaa, ftotft 

3. 4>lcH, 31PRHR 

3 3ftoT ?feJIT 3>3teH 3jfa> 3R53 fifetf, 51$ ftctft ?WT ?a$ St#J ^TT3^t BRT Wlftcf I 
3. ft.3IR. li'HlRl^'H. ^ ftceft 

a. ui<wH g<*t 

v. trpsftnrftera 

3 sjfoite fteetf Tjtfrftjaa 3>i<H3><: 

3. ^*ar nree* fihetf rjatfortaa 4>i<^«3 

n. a«ter ter, ftwft 

3 3*ar 3TCC3 fifetf 3#tej33, fcHSciHd^H 
q>. 3 pr aarar 3fte^!Hr let., %rsr 

3. ^<Ht t N)<^<Ht ytftn foRTO let. 

3 sanse ftee 3*gfteter ; a nr. ft tea^ 

3 4 <jift<hH nr. ft. 

* 3IR <& H I <t»lS*H a. ft. tefite 

a. ffear nr. ft, &<nmk 
3 Trtftaa <pan 5 a. n>W<wcn 
a. tew 3>atf 3if<tefc. af ftwl 
3 aftft> li^l-a. fc«WMI< 
a. ft arcrtft fiffta aatf. 3>1 <h3>mi 

F. arairft filter, ftarateit 

a 3i^ # 3i^ A alMjetea rtr. ft. Iww 

a. FRiete. $<wmk 

n. ^spjterrsnatetet, ftaaarer 

$3>. ^srgterrsiMfc ter. fteroarsi 

a®.. fteaa 3^r. taaarc 

33.3iif # 33 3ft <t>i<rlteH ft, teaf 

33 tenar ?tet ala. ftaaarer 

335S#fI fite3kftj|3313T 

33 . #tear 3133 fteetf, ftaaarer 

TO. 3te#3 3tfti3> nr. ft. 3>Wldl 

aa. auF3t sffaate fifetf, ftaaarar 
3r.3t. aa>a altera nr. ft, af ftrcft 

33 sftna #^la ajar tea rjalftrjaa 
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14. ft fftfft^ ftmg wr! srt w^c\ <pt 3 pf Nftk torr^t ^ i juiR» 

ft) TO ft 3TO«T TORI faft fftcF^ WFTft ft> Ma^r £cj gcU ^ I vjfFxr 3ft 

^ ftfro PRfcraft, after ?fejT amp fr^? fircft (i? ant W ^ ft)) ^ 

3IcFfcT anTOSft/TRteljafi, fTOft ?R«* x*i)Rial'll TT&TT qftc^ \J?f^T ft v5fjr[ ft ft^FT ^xHT 

w^a 4>t | 

15. %mg ^Rt m ftfoftta 3I1TO <R STOT ^!T ^ vjfm ^Mtaf ft* cflft q^facTT 

^ ^ ^ *ft I ^5^ stft ^ 4R JTiPtoi'fl ft antengro ftfafttacF ^ ^iftt ^4 )(Pr 

f^IT^t afft ft# ^rRT ftfaftfa FT# ?\i % fuTTO>T WTO 3RT tRTWf ^ fifcjT 
7 T*JT t I tot Tpr^ garr t, fttaftta anro <r tj^tt ugai ?wift fttaftta anro ?? tor 

^T T^FT amtofor TOId^l OTd*I TOlft 4*T fftft?T felT TO «IT| 

16. anftro to 3hi ?wift ft anrore? to# ^ ftfa[ ^ ^ ^ ^ 

«ft l 

17. TOTMd: ft^T fft^Rf (# I? <? ft)) ft* arraR F? ^ vjftW 5RT WpT ^JTOT ft* 

aqw^iR^ft mg 4?g <# ^diKH efPTfr afk sft TOft to ftqft ft* aro? ir 5 # ?%?t 
^T cT fftwft 7^ t <n% ^ TO eTTOT v5TT TT^ fft> TO ?TTO FTfufa ft TOcR qrroft# 
gc^j *lftc£ \J#7T # 5# TORT 4)?ft ft* feP? ^fFT ft^T ; 

is. ^ vjnxT 1 aifter. 2010 ft 31 to}, 20ii (v 3 Tm arafft) ^ fen? ^?r ^ «fr i erfcT factor 

^ TOft ft yqjcrit # vjfRT ft 2007-08, 2008-09, 2009-10 # 3T^ ajfh Wc[ 3^fft ?nfft^ 

«ft I 

19 war ar^ft ^ fen? apra. ^ wn? ft yRqcta ?r 'rilni^e^ an^f ^ ar^iR 

46.17 wn? ppft 7[^ t | 

20. yT#[^ uim TrfftuTH 16 7TTrf, 2012 fay g[ ^p gfcf wm 

ftcm^T naRPRt % TOT ^Tcj5t feujfdlilf ft> fepr ftvift ^ aft I ^jft ftj ^Tm-^Tm ^Tc fft 

^ ^ ^ft <WFTOf ^XRT ^RTT^cT TR ftt ^fef ^ aft | 

21. P m 6 (6) % argro ^ 10 3rte, 2012 cjft swa)^ Tftto ^cn^ ft 

3FT% f^TO fttPrcp WT ^ cij4d TO^ ft) feH? 'fPft Iftdqcg ^aFPpft 7?cp 3TcRR ycTR 

^ l gift'd Pi q> ^dqi^ ft fftn fftaq«6 FaFPRrf ft 3nrft fftro ft fl Rdcp wi ^ 

^ ^nr ^ «4 <ki fft>r? tr? fftrot ft) feiRga ar^rta afp v3^rft> x?cp 

TO ft) ftteR \i-lft) ^xR TOR TOft ^T 3TTO fftr^n t^T STT I ft)^ TOW ft 13 ^T, 

2012 ft) ^T.^TT.^r. 354/45/2012-^3TR^[ ft) cTBef to£rt ^ TOTOtP? 12 
focPR, 2012 ct^> a/k Prrr, 2012 <rft arfi-^tHi ft? ?tbcT 12 fern, 2012 
i 

22-totr 3pferocn, ^ aft? Pmfe ^ ft> wift ft to? ipt ^rtort ^ft 

ft> fen? Wfq ?ft*TT ct^ tieqVft aft? gfcMicf) fftjftcnft ft) «nft ft tR TOqmd ftftn 
TOjn aft? ?rtoft % anro ^? ftWftk amrRTO ?TRrrfftri fftqferaS ^ 

^ ^ «ft aft? ^r q? TOfi fe n r f Wf gft ^rtw ft mm ?roft 

ftWr ^ f?T alPpT XJffxT tff^TPT ft Mm ^rfw ^ i 


I'm i—i] 


mn TPTO : 3TOIW 


7 


23.v3m4'cW pRHiyofl ft fftRR 16 % aFJSTR ^TR mRu||H ft fax? f^nf^T 
aiw^c*» Raftf/armR xm ycjrey w fecra«s y«nmft ftf fftm *rt an aft? xay y? yiR 
y* aifrm urm yfftmn 4 fftyn? fftm rrt t I fryer frnfa ftftnr ?rt ygy 
xjeR ftt y^RT % sftft ftt 3Rtyfty yfcRi ft yfryrft vlcMKchf fRT frftdftt ftt 
yyiR ftt Rif aflf I sfftt ycht'f ti^ XjftW ftt ft el Hid ftc ftt R? yfr !ddld ftt Rsf 
aft frrcft erfr ft%R fttyn Plft^ u i cm fft?gd cftar-ftftiT fryT rrt an I wit ftyft 
^ cm w Reft ft rtr yy> *jr> g^en fftnm ^r*r frd«i<£ ymynft ft vRftt 
frxyfftft % ffty qftxnfeR fftyT rrt an frmft yfryrft aft? frftdftt ft ffty 

mfr Riffty cm kk &® fftm rrt an i ?r RmRTaftPiRkft y? yTfrynft ft ar^fty 
ffty mft % rr yfryrft ^qrWf, Prftdfti aft? y^ej ^fty % rrt yft ft ftt r 3 
aft i ^?rft areTRT, yntcRT yftffty^H cm yfrfrfrR ykft yrft <pn %cr^ ymyyft ft 
yrfrcmft ft r? arjfty fftRT an fft ye? y<?>ci fftRm yy rrst u^d y>ft ft fery g>w> 
aft? wr yyiR yft fftft frfcre yrfryyft ft yyiR fryT an i 


24.yy>cR fftmm % yry frwferfecT yer<mft ft aryft frxyfrRT y^r ftt t:- 

• am? yftyr fifcft yfttfftyyn, 

• fty^r ftrmft^ fifeft yftrfftysiR, ftw 

• ft^eT RR^y fifcft yftlRi^M, fttftR 

• ftf^y? yryft ^pje? (ft ft! ftt ftt ftt yeT, ft ftt 3n^ ftt yeT aft>r yft^cp fftm^ 
ftt ^ ^ fer. nan nft5y> ^rt feT.) yft 3Tk ft cjan yfttffty^r I 

• amRR ft^T (|f%RT) feT., 

• 3Tfm ?f^RT arm? WiR feft, ffteeft 

• y^ft wrf\ (w w ft W yy> w ftt ef|, yyj an# yy aft? y^ft 
fWr «wxft^Fi, wny) yft aft? ft yftR ft§ ywft I 

• ftcpftn fftfftm fft^RT (yi.) feT., wv.*z 

• ftyftftn ^ftfVr fft^n (m.) feT., rfrt^ yft aft? ft ym ?rt ft. ^ yer 

ft 

• craftfarFjaTR Tnfftcn, ftftr aft? ft ftyn^RTerfen 

• ftvf^ Ricft yfttffty^Fn 
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25. R&cpkI ft tfTCT fqqyU| IR TR <pff yfjxf 

mR u M* 1 ft ftfaT ?ra> fcTcTR fen T RTT t fetf ftfaT ?Icf> cjftHM vjTRT % 
fcTR TFITf *THT TRT f I 


26. v3T?t fftftt H?a«l«S TORR ft cpfHH vfm % 3MTO ^JcRT \5jeift ft H^TT 
felT t 3TaraT >jft 3RJMI vdMd«£| ^ ifRRTT t IR vRre 3 3Idjfacfr UPH ^Tcft t, <*?{ 
tiritWi'fl ft vJMdttj cf^rt % sirtr ir ^ ^rm rRuih fen t i 

27. *** fe? 3ffcT*T ^TM gfelH ft fftftt RSTC5R IRT ftfaftfa 3TTEIR ^R 

TR^T ^RT cf>T eflacp t 3f|7 ^cb|>H ft fftilft ft 3R[ftcT ^ft ft. 3TTOR IR 

ftMfa ^ *TFTT t I 

feR1#T vCTR (ft \^\) cWT wm ^ 

28. cftfaH uTR ft feRlftfa 3cRR feffef ftfaifte fiffe ^ (feft 3TPt "felled *ftT 

^ rn& ^ 3r?T W t) t | fsRjICd R^f R>T vjqfe ^)'PM tR ZfT ft^- 3Rfttft fe 

m T ffcft fftcftt 3nft ftft *R tffft pgfe ifeftfl in &Re) Bffft ft ft 3TRj^ 
3TcTf^cT RRft ft<J ^c; u l ft fen ufT?T! t | feffteR tftft R>T vjqfe' RR?t ^ TpTJ[ 
ft f^TCH 3>Tft ftt nfft ft WJ^ft ^r4 ftt nfft fuRift tffft ft 3RR*I ftg feft 
wcRff fWr aft d*wa ftftt t, ft feftn cWf gn yuftn 3>ftt |r ' feijcR ft Rte" (ftt 
ft) ft tffft ft flcUff 3icRUI ^TcTT t I fefter ^ 3RRT ^ $ TJcgftftlR 

^McTt ^ f^jiJT dial t feRT ^R TRTRTf^TH' <nUS«i ?t?ft t | fefuT^ef ^ m eft ntfeftcf 
(^TH ^^iMld nM ^fd) m (^cKiMld irf^JT WRf ^5f) nf^T ^ TRnft 
f I M 'Ma$dV'' ^ WT ^ WT ^et ^ 3TcFT-^IcPT 3IIWt i 

3fei J l—3Id J l f> I 


29. *1 ^53TRT 3#qxRT A feffer ^ >$^> 3|jU^M ^ 3HtfR TR 3 
3IsifcT Md, 9Wclc 3lfc ift $ # ift x^") i\ dflc^cl eft ^ «ft (upl 

^>3neT TRtft 3I&f[TFTT A 3F \5w\i3 fen W «IF % fef f^fdCet ift <pR^g Tf^ 

^ nfe ^ n^irr fendRnt f ^^^cR?TKTOt feffer fer^r 
5K#r <pn crr feifte c^r) i> v5nfe ^ feT t ^ ^ 

t I nn “ft ^cvld fen nnr ?n f^ ift ^ ift ft (' 1 4 ) ^ 4 -n ^{z“) ft ^ 

WT (^fdCel R^t ft njc5 n^jR fjft t feft eft^f ft R^ft ^f ^ ft ^ ft|£ 
^ u t ^ ^Rferft ferftt 3 >t \jnftn ften t i tftrt 3{pnft ftt R^ft ft Mt nw 
feRT#T ^RR ft ^ A wfe f | 

Ptglaftl, ^Niaftl, ^pfl<Ruaf[ afN are? ftc^g RgRnft ft feR 




[3FT 1] 


3T3T <1^43 ; STHMK’JT 


30 . 4 craft imjm 3ife3 graft fti. (craft) (#r ft ft fefe) ft 3? 3 tw 
ffetfoftftftftft* ftfasa fife ft£ ft! 11 34? fefeto ^qra ft ate 

4 31?R ^<511 vjfMl 3lfe | 

31 . 3R3 3TRTTcraft cRTI UillcKTT IfftfesM ft 3? 3T3T fftm t fft 4! ft ft ft ft£ 3lftfe 

5^T ft£ f fftra 3? 3lft 4 3JoW cTT^ft I 

32. ^4t wr w?jft fftc3 wif.. wrcn qqjft fer fife <cfe (ftftr) ftft! fe ftrci 

ftgkn afift 3 iM? fife (3 aft 3 W 33 ft) ftfer fife fttaft afa TOraft! ft 

aft fefittd feftftftftftftftwftWT TO fi>3T t 34? ?ft feRl#f TOTC ft 

4 3(cn fe 33 aqfttr firo t i 33 ft wciraT, w^jft ft ^ ftt mm t fft ^raft ft 
ft! Rftft HKmRc^ *4£ f 3 fft RjfilCct vftc[ | vj^rft 3? ft 3Rj43 fiM t fft *41 ft 4! ft 
ftqje? 4 m4ife fe ftfci3ftftt?3fft4tft4!ft raft ft fera era 4! A 

ft Mi/ftd 3ft eJeHT ft TOft 3ft W3 cTFTcT 3M cfe 4j MKhRcji 33TO WI 
t I 3? 3f5#T fiM 33ltfft4tft4tftft! UlfftT 4w? ft! ftftl WFRT fe Wife ft 
^ ft cfjRR fe ft WWtft 3 fft TO fe 3 gUR/teRT ft 3OT I 313 fe 3T?3> # 
ft 4! ft *4ft 3> feR TOM Wife fet era v3m 41 j I fe! t I cRJTfft, 3>fe fft>c3 ft 
qKqfe tft4 fttcrfttK4tft4!ftftfcra 3M3 fe fe? ft! t 3 fft ftMT TOifl 
ft 3T13R 3R filTOT 3113 efft 3? 333*3 Wife fe* ft fft3T 3ff3T t 1 313^3 # 

# ft! 33)R 3ft 3ft 3>^vjft ft)c3 3ft ft ftt ftt #~33 3) 313 4 vf!3T WRIT 
t feft ftt3 ^ 3JWR ft 33RT WRIT t 3^ ^TWT 3Rcfi3 3TWR ft 3nft 3MRT 3^T §W1 t I 
Xfnjvjft fft)c3 #T 3ft ^3efe ft WRT MKqfe MIC^iM ^feW W3R Wlft ^ ftfe t 
3ft TTffet 3ft WR ft 3333 3M3k fft>ftt ftt WT ft fftM WF? I 


33. 31Tft 3? 3Fjft3 feT 33T t fft> ftl ft ftl ft ^ffiffteT W3 wft33fttcRTT ft W u i ftt 
ft ft ft^ ft 33fe 3ft 3ft WT RT3Rft I 3R33T, ?333 333*3 ftt^ Wfft 3 ftft 
ft 3>R3 33^3 3ft ft 3R3fe 3^3 ft TO 3ft ffe WT ^3RTT I TOft ft fe 
fftc3 3fR ^ftft (fftc3 ft tffft ^ftft ft 33fe ftft 3Tfe) ft ft3 1 alcR t 3fR ^3 ^RR ft 
3T3T3?33) 31^ 33 WRft t feft 33^3 ft 3>ft 33 Wlft t 1 fftfttM: ft ft ft ^ ft ft 
ft ft ft 33fe 3ft ft WT TOft I ^rfteT 3^ ft ft ft ft 5RT 405 33 33 3ft 
ft fef ft fe3 ^ 3fft 3lfftfeT 3ft 3R 33ft I 3T3^3 405 33 33 333 ft 4wj 

ft fe? 3^ 33fe 3Rft ^ fc!3 ftft ? ft ft ft ft ftft ft ^cl3l ^ 
^33ftc T ft4 ft 3TR3 ft ft ft ft ft^cT 3^ 33fe 3)ft W33 ?333 33^3 ft fe fe 
11 4 3>^ft 43? 3TWlfeT fe t fft ft3 4 33ft ft ft 3^“3 3fR ft ft ft£ 3R3fe 
ftft ft TO 3ftW3 ft Wlft 3lfe ft 3R3 4 3cf3T3 3TS34ft ^cW ft 3lft3 I 
?RT TOT WT3 ft 3Tft 4 3TcFT W WT3T 3lfe I 


34.Wl4wffe ^ 33 T^ ft 313 Rife 35T334 gKT fftfel 3T^ft3 ft? ^3rff 
Ift3 33 t fftft ^ft4 3T34 feTft ft ft?3T3T t I 3? 3T3cTT fefcM ft 4ft 
^c3 1 33 ft ftRT3 Plftdft 4 yT: 3dRTT S3 fftw4 feTRTft3 ^313 ft 
fft34ft3ftftftftftft3ftrftftftftft344 am4 3ft^3 
4. wft 4 WR ft 3 R 4 sift ft fttFwm Ift ft ft ft ft ft4 fsfac^ 
ftft 4 fer t afk ft 3W ftft ft-wi qftycf fft3T WT3T WT%3 I fe^T 
331334 4 3? ft arjftj fft3T SR fft W3T3 3fft ft ft ft ft ftft 33 ^3ft3 TOW” 


ZHOGflhz- z 
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d? fftd dT d^dl t aft? ^RPT cRTT ft ft ft ft *ftft ft elHId 3 ft^ 3m? 

qft t I qqft 3MmT, q? ’ft arjfti f^rr qqT sn ft ft ft ft ftft ft ftft 
^fticf ?rqiq ftft ft fsraft ftqq ft arcqfad Pi <h eft-bereft t aft? ftft ijd ft 
- ypl^tft d? ?% # ! |FT deft eft GJH ft ??ft ^ ^Ef qddR ft ft ft ft 

^tft eft feRhccl ftft ft 3Tem qSFTT wft £ I qd 3pq q?qTqd ?RJT ft. 

ft^ #d, «inn ft qiq % «<kH qm ftft d? 3T^ftg fftrr fft qqdr qdiw ft 

ft ft dd?%d fft^Rlftq vJeqic; ft Pra § cNllffi) ^fTeft ftPrftd yfefcxrr 3TeFT t 

^frft ftf£q eft ftq qft ftft t aft? qqft ft ftdNiftd v^jcmic; ft qrft 

ft 3TeFT ??d dFTT I qtfdR ft q? 3T^ft^ fftd t fft ft ft ft dd ftftd ft£ 

dHM el'kj ftt ft eKlIRh ft ft ft del ftftcT ft£ q ft f^ftSfeTd eft cl ft qq^dq ft 
ft? q ft \Tqft d*ft pFoTft-bofft f^ft^cliei ft aft? vjft did ft qrft ft aieR ??5T 
^trt xrrfftv i q? ft aqjftr fftqr qqr an fft ft ft ft del ftftr tftft dT qqftq del 
ftftf ^T ft ft Pi ft fftd dTcTT t I dd ftleT TJd 3TTdft: fftftqrfftd 

^°l ftft^TT # f^Tdft dd dT dd ftcfT t 3Tdd dftPd ^d ft qdftd?°T ft 
ftftn 3PFT^ dlft t I ^ffft TftfeTdfq ?d? ftfts ^d ftft aft? *q?Td? efcjR ft 
?qift dT qftd fftn dTcTT t aft? dd ?%eT ftftqT ft dNHM fftwroft Udleft 
dT qftdxTd fftqT dTcTT t I MlftPd dd ^d ft dd ftlFd pyR f ft Tfxi 
ftd^dd cfdl dl^ftftni^et ( 3 TT^ ft ft ftft dcRdTd ddRf ftft #, dT uftd g§d 

qfftrr ft fftn dTcn t I d? ft d^Oti fftn dd d fcU dd ft%?r ^d dd f^q 
dd ft ftdR ft q^ ^d ftd ft dddcl ftft # I dR?T $> Wd "ftfftdtf" dP Td 
ti« u l dT qftq dY # f^fft fclftq dq ft ft^ ft ft dd ft%cT ftft % feR 
fftd dTcn t I 

35 . «epc-i iftqdd % «TTq draidft, qftdnft ftd Plftdft dT dfrlPlPle d ddft dft 
%dq<€| qddTft ft dTd ft dTfd^ ft> ftTR vH^> gKT ^ ft czjdT fft? dj 

Prmft ft ft^rcr t ftr ^ftft qTfftdTft ft ft} ft ftt ft fte ft fftqRTftq Beqjq 

ft> qrft ft ddq wft dT softer fftrr t l 
1^!! ^ fr^R 


^ fftR PlHIjdK f: 

36. ft ft ft ft ftft ftd feluicel ftft ^ \3^ dlftcT fftj dft ft ft d^ A d? 
3Tfto fed w t fft ffe qq^dft fiffftT ft dft qft 5 ^ Pfed fftftr q^ sft f ft 
^ft^feRjICel ftft dT dqfto dxRT ftdT t I ^fft feRjiCd ddjdft ftft ft ftft t 
SftcR dq ftft fiddT ft d^flcT ftft t | qftddft dqjdft ftft ft d9 ^d aft? 

WfttR dft f? '*ftqj£? ^ dftftdel qfe" (ft ft ft ft) ftd? ft q^ ft | qq^ift 

ftft ft qftqqftef fftft qqftq ft ftt ft ^qfcR ft ft ft ft dr fftdiq ft ^ ft 
qfcqftd fftqft ft qqftq srt ftfftr fftd qqr stt i ^q qd? ft ft “q ft-ft 

ft ft” d?T dldT t | 


['RF1 ] j] 


W °FT TRPT? : 3TO7 ^k u i 


]] 


37. fefaed tftcft ft f#RT ft # ft q? 3TJ^ fftqT qq? t fft t# 

#5 3 #^ $ ft v)“ am "fte wfor ft ftt# ftft t wrft <# 3 ik ftc*r 

4> #jft ftqft TOTT 5fT # I ftt ft ft ft ft q# ft ftft fftft cftf# qT # gp# ft 
^tto qft ftft t ft# ?qft fftft# yfftqr qm^# ftft ft 3 Tcft ft qnft t i 
3ToTTcTT, q## ftd qq W# q# TO #f# c# ft f#T ^i?n f ft# 7jq> q# i# 
#R 3 # "ft# ftq" ft ^T# 7 T qjfint I ft ft ft ft /5 ft-ft ft ft ft 
wft ft "ft# ^rr ftr qq w# q^ 3ftf# qft ftm t 1 


38. q? ’ft 3^# f#T W t fr ft ft ft ftftfftft q>T ^ ft ft ft ft t I #ft 
3TTqftgqgftftftftft) ftqcT lifted ’TOT t ^ ft WJ#t I ^T W ft 
fftnftftr ft ftft f#T ^ gTOT t : ftq ft TRT ftg c# ft# 3ftRpd ftt 

ft«RTT^ ft PlHIj'HK ^c# f#T TO t 

"ft A ft ft <# ft #ftq> ftd qq> ft#T t I 3g ft ft it ft ftftft qq 

w ^ t r 


39. ftTJFRj; 5TOT ft# ft? cftft ft, I# qft ?\m$d ftftftftftftdft^ft 

## #ft # # ft-ft ft ft' qftqT t | tffcdRsJd TOft "lifted ft#" t I 


40. ?# 3 TdM, cftt 531153# inft^T cp. ft. ft ft«mT^ ft ft ft ft ft t# ftg ^tr 
ftrerq ft q? TOP W t ft ^ 5 ft-ft ft ft <# ftfift ftg 7jq> ftftf# 3TT#te t# f I 
^ftft ftftftft<#q^i 2 ftftftftft*f ft ftqi t I 

41. tr) t# ftftftm-^ftr ft M ft ft ft ft ^ft ft ##<§ fftn t ft ^qft ftq 
ft ft ft #cT ## ft 3T5^eT f | ft "ft ft" *fer ftft q>T ft ft ft ft 
ftft ft ft ft ft ift*rr 7 m t 1 7R qro ft uttctt t fft q^fr ft ft ft 1 # 

ti aiftg ft ft ft ft felled tl 

42. 7T? wftTj t fft jdllRqi, ft^ #f#T, fftny 3# qfenf qft# ft ft ^ 

tftft ft 3TRM ft ft 23 3TW 2007 ft 3?f# uTR ft#FT ft # 5 ft 3 TOR ft* fef#cT 
^ftft ^ ^ vJov# f#n qqj ep 3TftcT "feluldd q^(#cT 7TT cTT#^ 7TT 5 ft ft #Hftd )" I 
#cf #ft ft ^PT# ft# qq W# ftcTT t 3# TOft^ tftft ft ftqft^ ft# ^T W# 
ftcTT t I ^ ft ft##cT felftdd ^ftd ftt ft ftt ft 7TT 5 ft-ft ft ft ^ftft ft 3Tdffl TO #! 
t f#ft 3 Tc£TqpjftcT fft# qq W# ftcTT t | 3 ?f# #T hR u HH ft # 6 ft qrfftqqft ft q? 
T THT t fft f#R]ftR ft fcf#cT ^ftft #ftcT t I 3tf# #T ft#FT ft #-5 3jfk 6 

ftft ft WT ft q? fftf#R fft# fftqTOT t fft ft ft ft ft/^ ft-ft ft ft 5#ft #T ft 
#ftfft##?iRqT^t |^tTftftftr|?R#ftfftftftftftftt"ft^’#"ft 
## ^ 4 qft #T ft qif^ld fftqi \jTT 5^ t I 

43. qft^ #tq ft ##> #T qf#PT ft qR f#RT6# vRTR 3# PPH cRg ft qft ft 
^4 ft fftq tr 315 # eft q#ra7 t I #jft q? ’ft 3#q fftqT ft fft # ftT ^TeT 
qf# qqgrr: IftiftcieT 37 ## 5 ^ t #fft ^rft fftc^r qq #n 3rftf# #f 
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Btm t I 3TRTRT ft ?TO ddf cf>T ^3cfo3 ft fefvm«? dd ft TOR fft*Il RRTT % I 

am: ??t to ftt ?wi*hi t fft TOn?1d ?je3> toc^r fftm rt ?n<tmi t d? gdrR 

'^Mldn felled dd ^T 3TRTRT d d ft vJTcT ^i%vT xftd % RFT 3#? fa q ?u| ft fftm 

'srr ^<r»ai t fd'M'tl nftcj ^dtn ftt dft d t 3 ft? Mie-idft % pHK<t> tnrrd 
ftt -itpKi vff 'ticpai t i smrmT, ^hrr gc^ tdd fafftnW to 

tort t ftt "^icT dfor ^dd" ft >hh^m ftd # 3 ft? ftt fefciect ^dd ft to ft ^rftro 
# i 

44. Hftc«1 fi<K u l ft TO nftj 3d 4 1 ft vSTR ft q|<M 3?fo gRT ^ ft oq<Kt fftt* ipr f^Rf 

fttft*?raTt3ik^TO^tfodddft^fdftTOid€ ti 3j|?^iddfttft gd 

ft SIlfftR fftlT W t | ufigT cffi> qnjuft 5RT 3WlRc! 3ft? fftftfa ft ft *dd ft 3TOfol ^T 

dd t, ^rad ft TOft f? ft g d eft <n?d d <dd d to? ft aroft fodr 
ftt ds?im t fo sft fofaro dd ft snftcT fo?n ctot tnifoj i 


giftroft gRi rr 

45. foftmft ft fftpR feR£ ft cfof ftt ftfc fftRT t I cR ffar? l 4d OTR 

ft to ft TOfor ffjn g^ft ir fofa ferq^iftcR^t, 

fefftra dd ft to ft to dd 3 ft? crt forofofa ottc ft ?#m fogr tort i 

46. to fte fo*n tott t fo srto form ft to fftfftm fores q»d ft ffa R rf fr 
^rof ft> ?foi ft dqft NW ftr ftt??mT t i yifomft ft fftfftm fores qsrod ft fo#rd 
dfofdt i 

47. TiF ftte ffon ^rmi t fo 3 mtz fftfor ^ ftt rtw Effort smfer ^ftd 3ft? 

fefo^cT dd ft ^ftfocT t | *f*ig*)tfl dd ft) TOd ft dft ?^> cfTOJK? ft Ullft>4> 3Tld focR ft 
foft? ^ftte ft 3mfftr dt ^rd t 1 fdfer dd ft ft gfor ft^? ^1 \jqftfo 

ci>?ft g? ft^ y^neft ft fttft fttd ft ddftr ftt wd t l 

48. ciftm for^ ^Rrft ft sigftd ftt vto ft d?R mteift ft Pintcifed ^ ftre fft^? 

ft: 


fo) % fom w m fo TOg^'d dd ft fte^r temm ddt g>i ?fo t ^foft 
d d ftt ft dd ?rfor feffer dd ft dft dn? ^?ft ftg foftm dR? ftftt ^t 
den t 1 d d d ft dd ?rfor foftet dd ft fd? ^ftfftnr ?re g*>ft 
^dd ft fd? 3rtte ?m ft cfTid to t 1 

fo)?ro ftt MtTORT ft mtm d^ ft jm yftfon ft d? m fte?T gftmr ftt d 
dfe fo^ir wsfi ffon w m fo d d d ft/^ ft-d d ft ^ 

3Te^T TOefe ?tet ft OTjft Tpn t, apfe ^dd tR ^ 

ft^ 3 iq 3ft? TOidu <dd cr OTfo cimdd du ft^ 3 R ft fom w t [ 7 f? ft ftte 
fen w 5 tt fo ?mg?d xdd ft TOd ft ftt ?fom ftgs? ft info^ and foc*r 
ftt 3ft? fodfor: cr inffop and fom ft ft 3 dm fom ^ftt t [ ^ ft fte 





[m 1 ] 


TOT : awmK°l 


13 


ftom to «tt fto tom totom 3 qte to ^ to orr^n to nnton mtot to? “firfton mnn 
to' mr vjqto mtot ^ ftoon 3it? ^ton to ton *jto tonto gftoftmr m*to nftn to 
nmton mto ?nto t i n? to ftom to m fto to nmton mto ^ to qte ton^ mr 
TOtn mtot |q tot to tot to m \ to-tot to to tom? mtot to? stotton nto toto t i 

(n) nF to tor to m my»$\ ttoto tomjn srftRn (i to ij) ^ 

toftr to tottos tot i tot to 4 to to Tnto to toto ftotot t tot ? mtfen m toe ?rton 
n>t nrro nto ttto t itottotottoTRttotq to^r to 3 pm to nfto fto nqton 
?rmj?>to tom nitom to ton t to wj?rto ^toe to vton tot gro to Bfto 
3RRR tot n^moii to i to m*TF to nft TOptot ^toe mr mmtn fetord ^toe 
toe 3R to ton vnRn t to Bfto tot *prmm to* to ntofto to ^ ntoftto Bfto to 
to ?*re ^to I 3 Tcto, nfto ^njto ^toe mr mrton \ to m?e to mrton to 
feter ^toetoe^toftom^TmttotonRtot mi 3ito to sft? to? &s ton 
wto\smpn i 

(n) wq to tor w ^ to flfto totofoid to^., to torin^ gnmn fitEto to tonto 
to, to to tot gan^to nrtom tonto to tot ^«mi$e q? tow ^rnn to ns toe 
ftom to m fto ton to ftotorfm ^tototottotototot^totottoto<toenrnto 
11 n^jn totototto^totnTTntonFqmncnftonF^totottoto<toetn>rTO 
tor t 3it? ftotom ftotor Fto m^^m? toto mvto t I 

(^.)nrm to ton n>B (^ci6i<s qroto to snjtoto to nrcR 3 mftoto to 23 3 tot, 2007 
to Tjtofi to nfton nn # stoto tom to m 1 3^11 Rm. to urm, totom, 
Rini^ aft? nfto ntton ^ ^ tot ^ 3ntot ^ to ton to tom n> 
^t 5 to 6 ^ n? to to t to toftor tot (eto, nrnto m ^ 4 t ntoto) mt 
vi cm toi ^ ftoito ^1^ ^ nto ^ smn tot nm m 1 3 rt: n? to tom utrit t 
to n? mro to to t to ^feff to^to^^^tto^t^mt toto tom 
to m 1 

?to 3Tenm, A n^tt ftor, to mm TOfer to tot mt ftoto ^t tot n? 
5 ^ to ?n to to 4 tonfto to t n to toffer to, to? m^to to 
to mn to TO^rnm totto to Rrtom to mto to ftoq nq mrom to 
to vJHxia n? nte torn m?n t fto to to R^to tot q^a: ftoto mro rnimcrm 
tot ftorto ^nto totot tot nt to I ?mto stcTOt ^nto m^toto to n? to to 
ftom to m to tonn to to to tom m? to ftom to m fto to to tot ^r 
to^trogn mftoro to tom ton t I m? to ftom to m fto ^n 
tot mi totn tof totfto to mm to ton t 1 to> to ftoton to to 
tot to? fetocT tot to TOrfton mrom/to to n? toton ftoen fto ^n toto 
tot tot ?m? 3Rm-3Tcm t 3 ft? ftoftom tot ^ to to tot tot gro ^r 3rt^m> 
Rimto ?m? toto t l ^mto srenm, mrom to to?m n? tom to m fto to to 
3tktotoqmqtottotottoto ftoto tom? to to to'toki$v*s nto toto t l 
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(*0 ^ ^ir ^n?nMTvffini%itititit<a£ ^gcr: feted <*t£ t 

sfa i ntem ^ terciitn vaarR ^ wti A 3infY t i ^nnt ardi^r, it it affr it 
it qn q tet n*t tereiitn ^ 3 w? ^ i tete gRT 

te ^ arjfer mteiit ns nmi t ft w^\ <£t "it it te" afa 'it it 

w q te" itititittenitiafa snte ^ termite otr i ?nte nS 

telT VTKTT t | ^T din A fllte^t tefflitn ^RR £ ^ i 'it it tef' ^t 

*nte n^i it iin A n^sitnt it fete 3 wm nS t I feted te t n fi> 
wg*>itte i 

(W)^TFT cR> <£T5 fed<s|«a q®q?TRf % 3FJ#T cPT WI t ^t €t ^ftt it tet q>t 
tet nten t^t c»5t tet cite ^ fitet-v^di) t afk itnt % 

wr yfd^itff cfR >n?t f, te ten wit t fi> itnf vidnit te 'Hhm n^jait 
*n qqj'^FT^ % wj nteqnf nte nrcft cRTji nra ?d nw ^ m?f n>?T \m wdi 
ft> tef *KHiqi <^t <ite wm ^ i sncft # I ani te ten wtt t % 
itit ^icMIc; TR>-<£fR ^ yfcRq^t nte f <Njt'fa> ^dcR vRnt'l SleFT-aiem 
^Jltenatf i ten WTT t I *£f i tej *R c tfr.flifl afR 

crrPin^jct> wte i yfcR8irq%i n€f# I am: tete n# t fir nnr <ite 

wm i # nT wit ate t I 

(^T)^ft it it ^TcT ^1%cT t^t % 3Rm^T % ^ ^ A *1? f^TT ^TTcTT t % A. 

i i 3iqi vfcMKlf ^ wrf\ f^mfcT q^Hd ?mT ^TRcT qi f^PltcT 

^rm amf^ % cfftm farter q^t^m ^xft % «rrt i a^?m arj^tei ^rr foq t 
^'di ^ 'd^iHd Rm 1 <? i dccl^a ten mn #, nten ni erpm qi 
(n^ afR nRcT ^t ^ f^prrfcT) % Wern i ^ri? ^ei R<tJi^T ^ ^ti t^rt 
^xrt v 3 Md*i ^t ^ t i ^manR ^ % cf)^M n? qtc: ten w sn fi) ^ft ^t 
it ^ief Yte % tej ^ % am wtet % wr i ten d^d 
n#t ?tit t I mtenft i teRiitn ^cm< ^ ^tt €t it ^mr t^f % arqnte 

% q^t ^rm cf?t sft afR n? ife ten an JtdtPiq5t i atet, ^5 cfMt 

writ i amrt afR ten ^ ^ #nr? ni ni nten i amrf % 4 >rui ^ft it it 
^ ^t%d ^ i^-feteei cc^ nit cm wft t 1 ani n? nfe ten «m i % 
n^r: i ntnt feted te t afk aicR nw t nmr rte ^nt teW ^ft 
nstet nten ni ?nfed nR% ten nrmr t nft fefted ^nt n>t temt» [ 
nten if^t 1 ermp: n? ife ten w an f^ Tft it it ^mr nte mtit ni 
cten ^nm ^ nRci ni tette felled n 5 t nter ^ arte> ^t ni i (A. 
^rt wrnm itt % ikn afR nj*t% nm n^r itenf % arprR) 1 

49 . fite nartet ^ ar^M ni wr ^ temitn nnrm ni Pihi^k 
hR+iiRci ten nimT i : 


^*im i ftmpfrr i?fw /^tec/ ^ # / fefadd *<fcf m 

dw) j i 0i*i »v if- smMt far zffcf w wft foctf snfe $$ vzwf w (gfe 
fc-ftf vi &kz) £ m $ 3mi mfcr &t$ wfr i ffcu umrr i / 



[HFT 1—73^ I] 
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m tfwfr/ ertet ji j tfzw rrffanr 4 fefjcor enfa eft nf? fa wr^wft enfa fat nf? 
ftm4 fa 3 mw frj ffafaf mnerff ffaon eft ufxW faff ? fa Ry§a faerfa en 
uefanemtgv 'fasgevfa fate" (fat far fat) fa ^f? fa msr 3fam ntm # / 

fefydd faff m ffanfw nm ejmr efat fowt-rte fa Vogftffann wfoal fa ffanr erm 
t fan w nnmPm fatten faff $ i teffaun fa? nr Of farffatee (far (wvk ytenr 
fafafa fan) nr 44tee (nemter fan wfa fan) nfar fat? nr nenft #' / 
1fa wr 4 fat m fatten mem fad fa erm-mnr ermfa fa nfffl 

3fcffl—3fcf*l $)() if / 


(m) &fadc? fai fat? fa w unfa enprntn fa mm m 3 faternf nmkr enter emote 
fate fat fat fat fat/% fat-fat <ff fa (’tfam-z-mfafavr fan) 4 efate^r fat m 
nefat f / fat ffafa z c r fa? ?mr te ynfa fa fan fa netefcr fa errfat 4 fa fan 
fa? mw nrn t i fa feffacr fa? ^n nr wM rrem &fa (emote fan?) fa 
fan fa rretekr fat fat i fa nrnfae fa? rnnr nrm t / far ffa yfa 4 faun 
ffanr nnr i fa w xpr? fat fa fa ww fa fa ffaffaffan "fat fat fa?" fa 
"fat fat w n fa?‘ fat ft fat fat fa? fat i fa fa$te fa ffamftn nrnrefa 
nrrffaoT nfaf ffanr nnrti 

wm mnfai eft tetereef faff fa wit nen? ffaemfatn emre fa fan 4 enffanr # / 
so. mg #ngeg> m 8442.5020 fa aicrfcT fa\ t 1 

3701.3000, 37Q4.0090, 3705.1000, 7606.9191 ?WT 7606.9290 3F*J #S ^ 3ia4a 
^g ex 3fRTT?T fifclT T\e\ t I # F ltgo3> <ii<p(cl<D t fa fai fa 

wnrn^n&% \ 


51-WJfM PtWct PRR 2 fr) ^ WT ^ PtHIJHN xRfati t : 

"wm encf en fa nm t?ff & fat nrm 4 men fa ffan far fa fafo **3 
fa wun 4t nr rnfae? fa unfa fafat 4f mm fafat e?rj fa mm 4 fat? wm 
fafat e*§ fat nfar m4e? f f$ fa mm n 4t m fat un4 fanfatn n*g fa 
snmfam ffactet-^otet ftfamm & 

52. an^> ^ e\e\ t ft we 4 mfecf fa\ ^ srt vkmiRo 

eem wr ^5 t I ^ me\ f % aito) fa w ^ fang 
M ?te faeg fa fa# inci 3i?R^ t ^ fatifa* ^j^Riraf^ 

ftf^h wfe<n ^ mi wiln, eem fafol ^ ftwr 
^g fa tRq> etffam fafai fttanaff fa 4 gc^fta t ^ im wnfer en\ 
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mg Ptoffita mg t cfiftifaw ^ 

^ yft'WlM'Tft f I 


53. ^ *1Hcl # ufft # t #7 3F 'ife ft)3T t f^> *IR^4 vsejVi gR \3cHlftd #7 

mg 3# ^ Pftffift mg A w\i to 3rr ^ t i v3#q srt lifter 
M ^ arrarfem mg 3^g #Pft) qq titoPR) fata# ftftnh yferr q<j 

iMPt#, ^t 4 ^ OTlH OTT3 ftft^H, 3$facT, ftfR^T Tft ftWT cTO! 3*g 3> t|#) 
qjfl^yjui y)# ftsfacMf ^ m ^ geftft t 1 ^ oldl 33#l# #7 qiPlftqq) ^ ^ 
qftwftto t i ## 33 313R-toj 3R mow i ft)# %mg vmm 

$ arroftr =rS # t i ^r^r # oih 3 ^ §q 3ift<j)WKil 3ftft# m 

B^nft^T ^ <Rg # Mk3> 3jg^R ^ M 7? TlWlfckl ftx|N#H ^q[g 
^ ^RFT 3^j ^FfT uTT ^FT t I 

q. vid'iq ^r (iftr affc 3 imr 

54 . ft*™# 3> Pm 2 (*i) 3 3TO ftHigaw qftqjftg t: 

"H7^ mft*i“ m um4 $3 wm drwt&f ?t # vft wm $> faPmfo a/fr 

mrti ffcrft <Pi4<Pcm 4 TTvF^r f 3/3737 kft drviz#? # # /Ow<w w&$ m 

viyfe# M tfW 3?g # ^cf /&W// 33c?T £ 37^ w <*# 

dcVT&F aurfftcT wf&T ZR$ Pwhicpf 37 dfWiri&J # W3iftcr W 4 ?m 

3lWlrt<t> F^ct 1? fit *7F7ct # ^ dr^l^J &t ^#7 W W ^ W^ff W/V 7 // / 

55. ^F ftvqT W t ft) # 3lt7 ^ 3F JtHlqi ^ftpi 

(ffF.) ftl., (ft# 3T# 3lftq<f) 0^1 ,# s^l ^) gkl qi®R ftvJJI qqt % j <JU^q0 ^Tf vj^Miqq 

TRH ^ ^ 3>T ^ « qpr TOT t ^F ^T ’ll## vkMM ^ 50 

Wlci^ld ^ 3lft^ t (^cf \J?WT 3)1 100 PrfflVIcl) 1 fe# # fe«I«S W5K ^ 3lft^3) 3» 
3ITEIR 3^7 v3#q # fte# ^ ^ g^3T ^ ^FRIT 11 nJH^RT # SIFT ^ 

$Hwn$> mm w w t ft) ante qreqM ftzmm# $ ftm 2 (^1) ajk Pm 5 (3) 
# aftsn# # ^ 3)7fn t 1 


fimfd4>1‘ u#<<di gro ^jgr? 

56. #^RT ^HT, PFr-T ftgA M# ?TSTT del 7%cT ^ IfflPfeT T <H 4 # # 
eTFTcT ^mft? mg ^ q5t ^Td MtPTcI %, % ^ 

w ftrqkr^i, irrarad sTr q#^n ^airiq gm Pn=Tftifta?i ^ ^ bbt^ ^rq f i 

l gg 3Fjr# ft^n 7i# t f% 4 £&rftT ^ mfterfl ^ ^ d F^i ^ Lr ! *# 
ftmn # ft? ftRidci ^ '<vHra# gq?j 3 angf$ qft t ^ 1 % 
arrai# % 4 gq?r ^ ^ ^tf # aFpte ft?qr 

^T t ft) ^ft) fts^ 3)fa?T ^TTra# 3)1 cIFId ¥nftr<* ## t. ftft^ 



I'm I ~W*S I | 
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17. 


Hl E t cfr# ^KT 3Tqwft f^fcTeT toft yif$T # 3Tto »'MT t I TO W 
^TPtf 7JETT7 to «TTC <tocT totcft 3TFt 3ft7 TORTeTO I 

ii. 3TT*t 7T? ft elcTRTT TO t % RTC # Wi qft cTOT # de^lS qft cTPTcT f 
UllfaeJ 377% TO efcTRT T RJT ^ I STfcT 7%?T yfto # 3TT^TTTto'TTTOtf 
cj5Y cTPTcT TO 3Tto> cRTRTT wt I ^ tofTR tolT TO t-ft> ^RWff <fft 
cTFTcT yft cTFTcf eTWT 5-8% tot I ^ RFTcff # TitottofT to? 

to <f> TO vjIIMM cRJT fWr, to iTFT^ f to -R'rf^SfH' ?7 ?Tem f 

TOR T eTO t to oto cfSTT 3 R 3 Pl^lcto ^ #1 4 to*Tlf$H \ 37 f tol-TO 

tot ton i 

toft MhUjH 

iii. ^cHlcfi to toft scroll' srt toto to toft toft sttohmto t I 

^chIcii 3 ftfto totor ^ tftst tof tot yn y^en ton t to 
^w\ ^TT Hgcd<{f cTS2J # f^TRT t % toft TOTTO tom \dM*fl<K1l3ft # 
\dcMK cPT tofa to TO 7# t to TJ? % ^ 3TRITfcRT vdeMK ft 

toft IR cr^cT g^ ^ tpT: toft cTFFef TOfft 3Tte t I 57TeT>T 3TPnfcTcT TO 
TOe| vdeTO f to fto 3TfiR F7 TOJ5T WR WI t I 

iv. 3TRRT toRpT? *TfR f 7?R F7 ton 7t «RkW to M ^ f I 
%TO 3TRTTfcTcT ^cTO ft toft ffaeT ft qte$ ton f TO yfcRqgf TO to 
tl TO WT F7 3HW c?>hTcT ft ff eJeFTT totol ft f^ft fto 7TT 
vd^lKi eTmef TIT arfcT ?ft?T cTj^RT ^ W cT?t ^mpft eft TI? m^T TnfyR cRJT 
drf FTf^R ^ f^lW STRTcT 3T5^Rf ^eHT ?Mt I 

^TWR^f^R 

V. terfft T gJRT ^ cTFTcT ^ ^T ^ t #f Tjf ’TRcT ^ f^rf?T 

vd^lKcbf gJRT ^ ^5t ufT 7ft # I vJcMK<t)1 % T TFT^ f ^ faffr 

cM4cfi eT N TTT eft ^TRcT 3 ^T% Tf^ft TIT <t>Wcp> TPT^ff eTRT ^Kefl-4 TOIcFft % 
^jq f PieqiRrl fc^ uTT 7# t ^T f^7 %RT q$<HI qq ^7 ^ ^: 

Rt^diaff gTTT vJTT 7# t I 3T7T: q?t cTFTcf 3fl7 f^t q?t ^t4 

^cFTT fvTTT^i Weft tRR q7 RprfeT qftw fteT7 f^t eTFTeT *fTft Rlf^T 
TTlte qft em?ft %, 3Te4eT f^feTcPT^t ?tft I 

foft trysne! 

Vi. I ^T4K l 4td ^[ qrrfqr %>t q?tneT ^TcT fteft f I tfldifo ^ftqi 

3TRIRT 4 f^t ^TT7 ^ W TfT t eRITRt, WeT ^f ^WlRtei 

K^m ^3 fetch ell toft MW Id 4 W 7% t I f?T TOR:&ptfoi 

qft VdeMK’d eTFTeT, toft qfto TIT STfrT TfteT qfto ^>t ^cHT TO ^7 
c^to ttw wf q7 *n? arero « ^tft to# v3tt f^rfet A ar^fr^Rn 
«h ui i ^lt yry toft TOcTTei ^cnaff # toft yfto ^n cttw 

Tto^to^TntoTwtori 

yrra nft ityhand c^ntorR ^ tor gft ^rj f 
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vii. Mien>M frwdcft % Pirr 5(1) 3 rf 3rtfer t ft> ftfer qiferrd ^ri 
HIC dOd RtfR cf§t ui,^H 1 RTTR ftvSTR eK»ft {JRT 

13.6.2011 qft 3lfejRRT % cTFcT qft R^ t, ftM ^ RF 3nj*ta 

ton t ft> 3rfejRRi ^rrft sd cnfta fafee mfifrwfl % wi 3 
eTatft £RT *lfe cm RRfa 3fe # RRfft) ft^m cTCd 
vjfaft % *R Pl^RH R>T 3Tfe %RcT 28.7.2011 Slft^fad fSTT RT I 

yqrsR ftvRq % 3 fekfe, anRid*! 3for yqferaff rr ufciftfe* rr* 

^cdkI 5RT R>1 R^ fdRftlRT 

57. TO^R ft*Rtr[ % R[R ftz|fd4>l 3N4ld4>1 r ^|3^, 3?ft R^R 

r>t yfdPiRicti met ftfe f%RR^ mn<*>\ii ^ ferferi f i ^ 1 %rr^ 

SNT R3TR RR 3#ipt?T Ulftcfrl'fl % RR% £RT 3 ft)R R*[ 3TJ*Wt R5T d^ld 

t I 

58. fetcfe, 3?IRrd<d, yql<tdl3ff, Rdfesid RR ufclPiftcR Rid f^dd^ 
Rsnmd ^ ftafi wid dm, czttrn % w 3fhz mrorc rterr % rP d rr% ^rt ^ ^ 
ft>R rr 3t^M 3 czjcRi ft^rd <*tevim rrt t #? mfamrd d ?r gd mr 

^TRTRTR R>t 3 «m 3T^dR ft>RI j? | 

*l3ci V^Vl cfr 3i^0te| 

59 3PR fed«J<£ RSTmid ^RT ^R \3c5TR RR *jd R? ttfcj OTtR ^ feTFJSTR ^3 tR 
w<^d ft>R § :- 

(i) cpfi d RF cft> ftRT £ ft> ^ft> R^cJ vjdtR “R^d" Rd dfcft <adq ^dl # 
r ft* Rc^PrPm R?t i ^rrfcTR R^^fafeR ^ancft R>^t >hih^ rtr^ zm 
^\i afttei R^i t afk RRFftR f¥5^ uiPicm^ R?t ^trfr % qf^PciR 

kJc^PlPlRH $) R>)RcT TR fcmR RRRT RlftR RT I R? 3T^lR % f% f^d«l^ 

qem^R R5T vJM^cw 3TR^1 r rszict: rrr % zfu an^dl rr^ dR £ i ^t| ^ 
feT^fr ^gPtPm rrrct ^ rSI # d q e^P r P i qq do® R^rrd 4 
^TlfteTddt I 


TRTRRl R>1 dHId 


(ii) A. eT^t TJR ^ 3T^tq fen t arftRR) ^ ftftReT 'dd % TfTO ^pd ^ ^TTRd 
r> 1 3n^ft t ^TRftj anznd % RTRcff ^ amjft r^[ d ^ t I r? 
ftq^l RSRcr: TjeR t ft) TjfeT RTFcpI % ^f feftldcH *dd % RTO 3TT^ 
^ TOrerd R)1 amjfcf ^rd Rd ^nd t i r? q^fct %Ra arftR^ 
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cTej> ft 41t4d 4, 3T^T iTfTI^T <t>MpWi 4t 3PUFH4 44 TTTF^ft ^4 f^t 

f^r <ft f^jfcT 4 ^frf ^4 4*7 **7T3j4f % *TTO fef^cfc] *4ft eft 37Pjf$ cp*41 f I 

(iii) *j4 4*7 R*7RF4 <?>T arfrT ^TTf^FT *77 y* fW afR ^T?T Wtcft y* ^1 

*JT 37cq*T y^FT ^TT I cR^cT: 5*7 T[Rt eft yy> 3R.^7. 4e 4 4t yR^frid 44f 

f^?*3T 'jfT *l<k’ , ll I 


raa>l hiw4h 


(iv) 4. y*^ft afR 4. eft^J> SRT 37*741 *7«ifacT 'HT^I *TO 4>MpRjf eft f^T 

^T ^?T t 4t *>TRcT 4 ^TK *ft *f7: efRcft 4 I 4 *7^41, WTH tJRT 37*7«7*r 

il(6<ft 41 414 3fR ’M«j|4d 4>M*fl 4- ^41 ^f^RTT % V»|R^ R41 eft 'jTT ^41 % I 

(v) 3 {t 4 ^cP gRT *7**J 41 1441 'RTTcfol «1MR 4 ^>41 facRcft 3fR *Jd: Rltbdl^rt % 

vrff^T? eft ^TTeft t I cR^cT: v? 4RT % ym 615 4 37^ *Jd: f^5crr (f^d^^l 

41oT 4 3fR >3tT <£1 <?t 4 *7f4d) t 3?R ^ft f441 y>7 c7W7 60% 5=7 *f7: fr&drrsfi 4> 
yrfty 4m yTTcTT 4 i 

(vi) ytcj Tjsfry §rt f4d*eft afR tjy: ft&diafi 4t feeftaft 4g y**j 4m* **f4 % 

fcR f4fts7 *8Il4f y* 3TRTfto 45T*m 3fR 37^7 y>7T* m*7 ^y4 4 I 3n4yef> 

feR*eft afR ijy: Rltbdl^ft eft "cm ^Idld 41 m*cTT 4 I mfcf 44*7 effacT eft 

ymm y>*4 4 Hn4)y Plf^ yif^emft 4 cbft?R 3fR cpk^hi **r 4j my fe^ yy 
4*71* cRJ yy arm e2RJ tr freTR ^[ f^TT t I 4%eT 0>l*1d 4 44 "cR <ft4 

^ef> VIlRld t | Zft4 44 ^ft tffcT 4 %cT ^TcT 4 f4^T vSTTcTT t 4t ^T 

f^jf4 4 ft arfri 4tcr cft^Td eft ^cHT gd: R^diarf eft ^r: f4?ft 0l*id % ^r4 

cpT y^T v3^ J ll I 

eUmR <ET TeR 


(vii)4. eft^ep afR 4 . % 44f4d snyrar^i srt ctrt <j 4 ^ ^PRd w yr 

yrdd yrf^R afR d t% arfet yrf^H eft w tt 4^ ^th^Rt Pif^v urtoi4 irt f^RTR 

foyi^nRTn | 


(viii) \j4Rt 4kth eTWT 90 f4ift ^r 4 yr4 ^ft Rrftf^r ^Ren 11 

«ncT W\ 4fe BlcTd 4 4dd 4 f4? ^K^HT W % «n^ ^4Rl SRI 

ZZR eft ^TPTeT 3T5ftd Cp4Rh ?RTT 'HT^T 3r4^FT apj, 3RT f®Tcft Tjy feJeRR 

<ft ar^yfer del 44 cT ^Nct y4 wdi ^r4 hh^^i f4f^ yrteRl 4 y^H ^4t 
y44 i 

[gjti>l 4quj 
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(ix) 4 tot f qra q? fton t ft? ftnwto qqnq f qto ftto q?qiq 

toq vnf^oi tot qrto ?3to tot rtr? ftto y^id toto qq vr&g r 

to ftRT t I 

(x) 'HNcT f fatoto to TR^ cf>Mpl4T to 3TR STTORSf gRT 3TPTlfcRT qftej to 
ftto to 4 to qf t fvRT W\ 3 vRR?T 3TRR ftRT W t I 3fftq tfqtofqito 
to TR^g q^cj to ftto tej ^T STRTqtoAjq: f^lchrlj3Tf f to^ 3lfclR<TO q>l4 df ftRT 

t I 

(xi) to niton ftfto mftqto qq^qq onqq ftqR wi wg?t # eft gqRi 
3F3>fttI t % ^FFFeT RR to ¥llftd ftRT ^TR ftldto 3^nfcJ totq to ftTfcT 7%?r 

qftqq to qqqr % gnld-nf ygn toi to qf to l 
vTlR ^n >^fKHid ggjtggR q> RRf to q$ ft 

(xii) ^ft fcRR elto toto to Pl^ftvi qiftRq Wf f ^H^<W toR Y ^ ^ ^ 
qf aft aft* rf qg ?jdq: am toq qq qg an ftto 3Rqgq qR +i^qq toto qn 

q^ ftgr qgl RT 3fft qqto ftqfqeT to qg q? to I qgtaft % Rig qto? gNT 
RTftq *T*jqq qftR qq qg ft \3^eT Ft W fft 4 to gg q? gft gff | ^r qq>R 
qto> gm Pi*mftd qq4q?cnqt 4 qto? gNT qrftq qq to w to to$qR q4t 
qftqfq to t?3n an i 

(xiii) qq qfe ftRT ^TTR gnttn ft? ^jft toft to ^NR5? qqto qgtafcl to «TIg qqto 

ftgfto % qqqra ftft*e yrttonto to qg f q?ft ft qtojqq to ter qm sn i 
4 qq4qqq ^ q^i ^ sff sfh? qq^t Piqfq^i q?ft qq q? ^ sft, Ffrfoiq Prf^ 
qrf^qqO % qqq! qq PlRiqq q^qr qqft ^T I 

(xiv) %cR«q qarqqqt ^ qft wj qq^ t, qqqq ^qmrq qRte qrm qj^nq qnft 
Yt ^4 ft qf^RR qqieR qNT qq? afNqiR^ 3#^qqr qqft qR% qR f^n qqr 
an i q? f^ifei fPr^qq Fra^H to nr. fei. qqiq f¥to qiftoft % qto 3 qiqto 
to RRIcR % Prnfq RTd 4 |q qq^ft efR q>T ft ^d5I qf f I 

u<DCd Riqyoi % \3 tR A vJ^lVl fJTCT q5^ qf ^iqf^iqi 

60 .qq>qq Itoui ^ qrq qYej qertq A fto qqqjq to rirff % to fto 
q[Rq 4? to f qftq q?t qq^qif ^ toiq qq^ ^ 3iqtoft f Rqq fto qq ftoRt 
qtorqr t I 

mtegft gm tor 

61 qq^q ftoR f ^ to qq% tot to to % qR fto^ ffqq^ q^tot fnt 
to qq 3T5to % toi 4 totoft 4 ftorjqR to q5t t :- 

(i) qsftq fnt stt^ ^qq ^4 Tqpjqf % qqq f qrf^qqft qte q>to f 1% 

toj totq 4 ^qq ^4 T^tot q>t arnjfrf q>t t to to % qsrqiq toej 
toq fnt qqrtto tog q^ q>t to tor q?tqq to toj totq % to 
PmfRq fto qto ^ Pfton 4 anqqqcn qqitorq to to t I to qq? 
toj totq q>t to ffq qto qan ftocq fW qftqq, toft to qnqqT 4 
^qqqt to qrqq to to to qR qqr^ to % to 4 3qqiqto to 
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srt nq fftfee cm ft, nfef <rft Riwk ft ^rrn 

Tfft ft i 3fft *njf ftte Rh^lf 'did I & fft> Tjft ft^T ^TTTjFft cm yi^fcT vJfl-TI cfR 
dftl ft f^TrRT fft? vTtiVi ft ^TcTT Rh^J ft T 

(ii) '5f6T HRcT ft c[^ cfft toft ftcj qftc^ 3ffc fft nf afrl ft? fe 

3TcFT-3TcFT Rlff>) ^MIMK % ^d^l-^el J l "frlO ?TST7 feJ^e^ vJElVl gNT cZRj 

4ft M feft M^l'cl im RFTcT nft drf ^f%cT cfecT ft? felfer ft 3feFT ^ 

qnft % qft ft fftfft?f ^c^k! grn fer thj emit cm ftftq ft, ftte 

fft^l 'dTcfT ft fft? yifemft ft s*^f qft 3 sRrt TR ferftt ft? 3R^TR STfft ftfta 
qftna nft j i u mi nft ft 3 ft? cf>f'T<aMi td>! ft? eng qftc^ vuftW gwi <^ii cjft Tjft 
eTFm arsjfa cmfr?H, Trrft, qft <mffer qft 3 Tcpt ^srr ft 1 ^rft? 
^TefmT, q? ftte fen ^rmT ft1% qftc^ 3fR f^Fa - * {ttr^t ft smftf 
ftRfeft ft? ^rfe) 7 ft wtr fercR Rezrftf eft snfef ft 1 w 7 ft ftte fen 
'jflrTT ft fft? 7ft 3Tfel?T cRtJ eft feft feR*ft 3fR TJ^T: 

fftft>dl3ft ft? vrrfe - cfRcn 1? V^sjfcb Pj^idcp 7ft VH«I^Et cRtJ feft vcRcft 

arfemsr feft ft? *fei ft 3fet ft?qfeft ft? urfe cjrcT f iq?7ft% 
fen ^tctt ft fft? srrmrfe ^m ^ cm feun ^mRi t 

3lk ^r 3TT^cfe/fefcfe ^RT 3Tfe OTftTcRTaft cjft cR^ cjft feft ^Rft ft? 

ferm c^ 3ffecR chi4chdm ^f\ ferr ^ttctt t ^ muSu fe^efft ?rsn ^r: 

Rlfhdl3ft gNI 3T^T cjft \5TI Tjfftcm ft> ^PTH ^ I v3Mc|cKt clft tilld ft x<ac| 

3 tft fefeft % fe a?iMW cm w 3fk f«fe ft? oRrtR 
'fPTR I 3TRTCTT, ft fftjjft M^ld >ftg|3ft ft? ft efft^ 

u^d feTT ft I 

(iii) d6i cRj iff cfe cm Offerer fft? vjtrt nft ^rstrt ft> fen cjft th* ft, 

^ ftte fen ^rmT ft fe sft^rrfeR % cm Prqen 
-mqidq ft ftfeR yj. fe crr fftfee yrfemft ft? ft nR 

fen ft i ^r? 3)^)y fem trt ft fft? 3R7 ft? ^ ft xfe$ifcr ft? *fm 
fftfe mfemft ft? w ft cmft wft ft? fer fft^R cmftt v?M ft? 
sfefem? cm ft. ftfftcSR ^i^'d ft^R? m. fftf. sRft fftfee yifemftt ft? 
nfe ft *=mftk RTFncR ft? wrar qn? 3Rn fer eft Rfe ft ^rh 

W sn 3tk ^ v?^ RTRTeR ft (201 2) 2076 ^ W & 191 («M) 
ft ^jfer 3mft fftfe ft nfek ^ RnmcR ft ^nfem wfeftn ftft 

^ cmr ftt sft fft? fftfee: mfemfr ft? ^ ft ^ 3tRfe? f ftgfe 

nft fftfeTRTcTT ft? snft ft efft^ feK ^ t 3fk W 4 

m 3r#rfcT ufticfvfi t 3fk ft fern 3 ft? 3r^rR, fern? mferfF ft? ci^r 

fftfee mfem^ ft? wt! q?r fen^r nR sft 3fk ^ fe yrferft ft? 

nft cT^ic+icf)cn ft? ^jfeSTTcf Ri«gid qft cTPJ ^R SfRfer fem ^fRTT ft I 

n^nff sifejERT ^ 48/2011, ferfe 20.7.2011 cWT 

28.7.2011 ft q? fen w sn fft? ft fft fejM qrfe?pfF ft? 

^?q ft PiP£ c c nrfemfF ft? cmftf 4 >^hi vnftt r^st i ■q? 7ft ^ri \jikii ft 

fft? qrmrEfrn mfer ft? 3mn?fe 3lk ft'ft mfer armreft ft? q?RR ^ after 

>ft ^an -hhi ^Rft qic^ Tjcftn ft? ftfxT Rnqftftcf? feft yft 045^150 ft? 
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H l He t A UlfiWhft <ft Pi^fcm ^TT ^ J ft u l ^pT % I Plft°c 

U l ftcfr l ft ^ft cf>cT? A ^ftl ^ t ^ Pl^qiCN % A 

wjiq c frdf % R5T[ A tHcJulPW f%cT 3 cJTrJ ft^TT ft? 3FT^ ^ ^ 

^ff^rr ^ Tfp^t t* ef ^LjlcHchcl T cf>T footer c Wl ^IcTT t afa 
cfTRf ^ ftr^TcT % cT??T ^7%cT 1^ ^TFTT ufRTT t f% ^ MRR^fdft 

3 ^ [ cRiiP l cb ^T WJimRtcfr TT^f eft £Tlto <IRft <nft 3ltoTfM ^1 <*>r4 
ft[£ l *IHfl Fl^TT 'Hft ^ 3Tto>Tft eft Pl^Rri 3Tcfa ft afft *fiftcT «FF^ 

3 vJi<f> ^RT B3cl ^ efRft cf>t STftcf F ^ Ft I 

*T. HlftN 

*T.1 wire ^ 
ijfa viFT.W 

ffif vtFTJFI. ^ wft WIT^t 3?fc PmWf ^ fcH? ^T j €t vjTT5 cWT AWH* ^ 

62 m(Sn?r ft fte ^Rct t f% ftwft cfN <rft 3 ft aft ar^r Tmft i*m 
Ml cM ft ft vfM 3 ftft vJFT tjui ^ "fa «INK aFfcZjcRSJT cTTeTT ^?T ^TFTT 7 FH % I 3TcT: 

qr^rftft Pi-MHNofi A> appj-1 % 8(2) A> ar^TN ft^r ^ft.^m. ftt %-^tmr 

3T^aFTf8n efTeTT ^?T FFTT TRTT % ftt fcR u t A> yftvji-fiaj vdM^cKT f^FTFt ffc 

ar^FTR RmW £?r in areFT-arom Piftcieft fri vjq^r ar^TH % ^ 3*^r 11 

63 nsjiftftftcr nrenftft Pi^HNefi ft a^pg-i ft iftT 8 ft appiR ^-«imk arfarawr $ 

3EJHPT ^>1 tra f^JI uIT pm f lift #f \5FT.^. ^ toW ^T 8 ^ ^ ^1 (3) ^ 
ftP l ft^ HHej^ t % 3TFTTC ^ ^£RT afR tRlfcf t aft* >3^ 

fttpftcT f | xffa uH.TFT. % Pii|lc|c|>V^cMlcFP't ^ feFJ «IMR 

aFfcZFRSTT Tfcfcft c^cjgR ft^FJeP H^l'clcft %> \3tR ^ An 8 % ^TI (3) A vjfcviRga 
anwFP ^ERnArafer Tn^r y^gci ^r^tt arftf^rcr t cTTft> PiR 6 ^ Pi**ifciRaa 

HN^f ^ ftw f% w :- 

(cp)cfrsft WRlW ^R?r; eTFTcT 3fR cRTI W cTFTcT, v3o4Ki, 

ftftFTt sfft ftft?T % ^ ^ ^FT.TM. ^ ^rRlcI ^ 3 >T ^o fa ^ 

6|M T ^ ^T%cff % 3T^7R ft^TT ^TTeTT t 3TT^ afR ^TFT nRelftlcT Sfcft 

t afft A TT^I ^>1 3T^m> ^ FteTT t ajk W JPJS 

Piftfenl ctrtct ^ w ^ ^ ^ t; 

(^)^fT PR eft T?>*ff ^ vIeMWH efFTc! afft ftxftu f^rfcl ft^FIR mR^mRi^ 

% ^g TRf, 3TRI «lt ^ ftftFFT-cZjmR ajft ^ff ^ft ufcEjfcf % 
TTF2R Rf ^RTH A> A %-W antfcJicRSJT cnftt U u licft Rf 

■H6cq^ u l ftyRtft % aicq^fH f; 



[gpT 1—^15 | ] 




( T T) ^ 5ranr ^ fenfegFR 3k mfa g>nftf % 3?Hnftg # fef % 

SrmeFT g>t Plf^ddl 3k f^RrTT gfe£t fe* f; 3 k 

fa) ftfeg ^ 3 hRckRi sfTufR R fe^r ^ f | 


64 tnfek gte gR?t f fe #r vfg.gg. ^ cr^ <£ gfefe ggggk/fekfe ^ 
5 R^Mcit gg srr 5 Rdcf fen I 3k nfkfe ferf?fe> mfekt srt ^ k k vrig 
^ Wn $ ^ 3fenRen m$t gg g«R fen t 3k k-wR 
aisfecRen ^ 3 t^ih ^ sisg k gig k t i sfeife fefcfef 3k ^rnfe ^ yggrqcft ^ 
pn^eiMR 3}?fenw kitft ^tR g>t grig gg^ kr ^ cr^ g> nfefe 
ggngk/fefen g> grcng ^ g> ferfei ftniyfR n5t k t i 

H^n % arggR gft gig g R ~4 gfe n^ft ferft Trg? % oferfe 

ggngcF/fkkra; 


65 ctmr 3 Rfen^T gg cZRr^R ggn gkf % A gzpft feg fefe t^te g> fe, 

w f *) ^ fife ^ ^ fk (w w ^ ^R7) ^kr 3k 

4 n^gft fe?g fakr) ^kkfe 3fet fe (w k? gg) sri f kgfafa d gr3 g^g 

fe^ ^ I ’d^>£ % ^T*ft ^ rM i c; ct)) 3 k fekjRff ^ gTvjfR 3RfaR&n k e Z f cFgre 

gft dm g5t t i 


fecg Rfc g? fe, rrr^TT, (qg> gg? xft ^t) 

gmiix arefcgg'ren czjkr 3 k greg grfeg % tr gfet grer feg 731? 

66 4 w w 4t ^ gmi fern t fe g? g^jft fe*r (tnggT) j pk ^ pfc cknft fo. ( 

^ ^ * I 3^v A wft ^ ffen t fe c^ ggj f^fi 

gi ?f^) ^gd w^ 3 k?Tef^^^ijD} ^cnfeg g^ Rrkft ^g 
f 1 g? sr^kr fen gm ^ fe yg ^ g?c^ g>M-fl k feR^Rg) ****% 

f ^/r f ^ ***‘ % ^ **** f I ^fe gnnft ^ 

kR^R^n gspft feed (gRRT) gngft fe ^zr£?trp f^eg (tfig) 

§*^'td4d gn^ft feT ^ ui^ grg^ft gn gggrrg kR^Rg? ^ 3 k d^^M^id g? ^ g^gft 
feg gnnf «iihm k ^?grfeg ^f t 1 g? ^ 3rggtg fen ggT t fW ^ ktnt 

^Ri gprigi ggr t gi gitfen ^tn: ^gg k >miPm ^ gi ^pftg/gr^g grfenrfeff k 

"dnfeg ^f kt t I ^nk 3Rggi, g^ 3rjkr fegi gg] t fe g? g gt ^Rgf 3 Rrut 
gTcft 3 k g fi w^kr femt ^ fkffenn gieft gnnft t 1 g^ k ar^flg fen ggr 
fk?g gj. fe. gg>gjg feRgRgj % ^g ^ g^fr 

n ^ ^ difeigi ^ ! g? ^ft cjdigi ggi ^ fe g^jft fegg fefeg 

^ ^1 ^ ^fe g^g gn Bwrgg 3 k fefa gR^t t 1 g? ^ ggrgi ggT t 
fe g^ ^ Rfegg? gi fenreRg? ^pgpftg ^fen gn g^r t 1 3k fefgg> ^ 
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statist ten fa ffa tefr lintel aik mteftefa ttftrt te n* atem fa fate ^ 
te n* *ktfa tet fa I 3TeTRn fafat fat fate/mte IteRajr^rfa fa 
fatfa wte/teftm ui^ichi'H m tefaef mfaf fa affc fate, ^rnmn m fafat n? 
<tii gfte mfat fa i ns fat nte tern minr fa fa 4 ^ fat fat ^ 

faRcfj alk 3fte ^ fate Site 4. tFjfaf ftem (fatm) ?tete fate fa. te> 

^ ^) ctf ^ m^TR fa *ter mm; fat fafat tet fa fat ^Tcr 3 fatm ^R.TM fa 

temnaff far Tte mg fat fafat mte fa I 

Tyq fat item fate fate (fatn) fa. fa. (mm? ^ ^ fat), te gg^jgli 

enwf ater^gn aTgK aft? men niter % mrnfa *re fate grer fa? rnn 3ttfau 


67 A. fa fa mm tern fa ffa ms 100%, m-^4) faeH (msnr) te^te 

fa. famfa fa tete fa fa 1 ate 3rgrm fa fate mm mte t fa ^ Y’f 
men fate mzm % ml n^jnfr ffamn (msm) s-fa'tec fa. fa. % ^teten fa £ fat mmft 
k[4?HN famnw<b % mm ml A. mgfat tern nte, mrmm % "^rnffacn fa fa i m? fat 
ar^m ten wtfa arjfam ten mm fa ffa ?fa ^tetn fatmt gRT «trfjt mm 
t m miter tjfan: fa ^mfte fa m mmfaWfate mtentet fa imfte fate fa i 

^?fa aiHrm, ns argfam ffam mm fa ffa ns "m fat mte fa ararm mfat afte m fa) ^tetn 
tete fa teffamn nte tefa t I ^ a^ ten mm t fa item (^m) 
m. fa- ^ v*<t>Hi^ ^tmT^rRm m mm n^fa ftem ftfam fas (4\m) m. fa- 
mifam t i m ^fr rnmrm mm I fa m-^fa ftem ftem (te) m. fa. mi 

w\cw aik fate mtei t i m? **ft mnm mm t fa mt^ ^ temm m^te^nw 
^mte m m^f # l mcmrmr afti fatem ^ arirtm fam t fa m^ mmfam 

aik mfate m imi- m te afk m fa fate m mte^f te m? imffai rnfai t I ite 
armrm fa£i m5f temcf/mnr^ famifte mmfa ^f <rl4 irnfafa/^^fa mrfamfa m mmm ?nfam 
m#i t afa fate, mcmimm m fafat mfate te 1 1 m? tete fam rnmn t^fa 

^■. mn fa mm anfa m^nrnrm faarm afa armfa mrnfa aifaa rn^fa ftem (fam) 
terfa fa. (mn mn fa ^m) fat rnmrc ite ^ fat fafat mte t fa mm 
^ fam mrn.mrn ^ yfamnfa fai fat fafat mmfa t I 


A. mtet ftem (fam) 5 ^<c«tk mnrfa fa. (tpn fa ?m) 
terfa gKT fte mm rnmte 

68 . m? te ten mrm I ffa A. w fa ^ fang fat fa mn fa fa te 
fa ^ fa fa fa tete fa mmim wfa ffate rnfamnait far ten ti n? fa 
te ten mrm t ffa m? fate fam mm. mm. m ite fa ftem fa mfte mfa t 
3 fk ?m fa famfte fa ■teimRm fa mm fa <mifa mmfat fa l 

TOirm temn fa fate fa aR far? 


[MFT ]—1 ] 


efiT : 3T^Tf^nT a T 
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69 y4>dH fom* i % ptp p?£to toto ?tpf 4 ^?t4 ppp ptptt? 3T5>Ppp?pt % mp^rc 
cf?t PPTP fto? to % to 4 PTftorft % ?TP5T ij4 4 fto? PP 3T^M to ptoTPT £ I 

tol'Stft ^T toP> 4 >m4Pj1 

P>p4fr gRT f4>P PP 3^4*1 

70. chinch (to) Ull^cf) PF^PltoH P>. fto to? ptop) (toj^totofc to feT., 
to.mp.Pm. 4 PMT? ^rsfczrearr PP cJJcJtfK PPTP P>?4 % PPP 4 PlnfelRaci to P??JcT 
ftoj £ :- 

tom (to) cbmPrfr ?H to fa., to yjR.TRT. (4? 41 vift 41 41 PcT) 

mp4) gRT Pfrp pp 3i^4g 


71. vJtR 4 PP to f4>PT mTPT £ f4> 4 p?PT?P> f444t ?c]|p|ccl PTcft tPMpim £ 41 
OTPcPST WT 4 ijafa: pm 3TP4to totot, £?d4p togp> 4>P4t 4 WiPlccj I ^ ^ 
to ton pttctt £ fen eftof % to? toteP> (to) to feT. 3ft? toptoto) tonft 

feT. % pm £ i tot to#rpi otpcps? ?m 4 arpftto toft £top totem toft % <j4 
toto 4 £ i ton OT? mnm pm £ fto toim to (tornnto pm 

Ppjpp) tonft tot PtpPrt m?m £ tor? toft mr to Rrtonm tol totor I 

pp iff 3 fj4p ton pm £ fto toft % wmcH to ton 4p?m?tot pm mmpRjmr 
Ptoim to pm to to £ i ?fjp tot topfftpi m ?twiw toto to 4f4m pmto 
to cZTTcRnto Prtoi 4 totto to to £t i pp 3pj4p ton ppt £ Pn toft pm 
P t PPid tefadd to Ptfto fatot mr to tot ?mm? to Prm fto4t p??r4p/f4pmn to to 
4 nmn wj 4 Ptto Pnm ^n ppctt t i mto ^ Ptto mppm ^\ ftoto mto % 
to PPm? m? to Rum 141 toftorn m ppp to to p? t i w 4t ppm pm t 
Pn cjtof % ymto p? ppm? mr m toft ?f?tof Ptwn mr ftomn to t to 
tofto pptp mr to Prto toi to t i Pto ?nto n5f top % ?PPt 4 p? pmm 
pm* t Pn toto ptptp % ptptpp ^ to pe^PrPrap ntot ?nto t fto 4. to 
mp.pm. 4 ferm rnicTT 4 to to4f 4 3rrmPrp 4t ton ptpt 4 I ntot 4 ?t^? tofto 
4 ppt to t to pn p? opm ton rnim t i p? 4f mnm pm t to to 4 to to 
4 ptp? ?pj? toPrpf Pt p 4! totori n4 tof t to p?mi? pt?t Ptonatf 4? ppp p? 
p 4^ Pptpp m to p# cTPT# pfi4t # to pp4t pm PtPtfto pcpto/prmsft n4 p4p 4 
Ptoto m?4 4 ?tofp/4to piPrtof m ?pp pppi? totor to £ i p?to stcppt, p? 
pptpt pm £ to tor? ton ppp4 4pp p?^ to Pi to to to m pptp pp p>?4 4 to£ 
ijPmjT 3 ki to prpt £ I p? to 3 ^4 p Pnm pm £ Pn ?tpp Prftoto 4 torto pm 
?jfto cttp to Piton to pm fto pp Prto 4> 3T5?n? Prp^Tm rnim £ i p? to 
3nj4*J ftom pm £ Pn to4 to 4 torto to to f?tot 4 ?to £ toPn p? pp> pppto 
torto £ to? mto mi ftortopp ?pp? mpPtto 4 Pt°r ton? fton ^nrn £ fto4 to^m 
to torfto pm rnmi? p? p? fto pm £ I w^> smim, tof4 PPTm £ Pn to 


3770 GI/2012—4 
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% Rcl l fe RTT aftT wrfxl cf>T=3j=T 33^ft WTH ^ cTf^ # I 33J=ft % T TO 

fcr?t^ 7u to 3 # t afk orntf 38 *jor ^ ^ faaftti 3»*# w 

w 3TOt THtft 3^ 3^33 3^ t I 3F *ft 33T3I 331 £ ^ ^ 

c^t XTcfT f^T 3?c^ ^3F-T£3F 3Hff3?f ^333 % 3F$m 3*333 

f^n vjttctt t cnfcfr yd3> 24 *i£ 38 3T3$J % icrcj 3ra& 3? w »*&i w ^h% ^ 
c^M-ft 33F* T33 3>t vji^cff 3ffa ft"Wf cfi 3FJ3R ^RJ 33 \3M*iUi 4w^ % (cHJ J? I 
3TcTT3T, wft <F»ft tft 3*ej RlPlH3 dllMH 3 SHPtef ### 1 ^ 

<s|ellill f4> 333>t ^ft3 3 vjtix^itJli vdcMiq 3T®rfcT feRaJCM SPfej ffi&l *J&£^ % ftplp#®! 31 

PiiiTd 3>^8 3 38 ^ 4>m 41 3#f t afr? ^ 3 ^t, % 3 ft 4 ^ ^ 3& W % ajpfi3i, 

xft3 8 f^RHe cT 2l4eT Rjf^r % RlftHfa/ftafcr W 3^ li^Skrt 3J5H3T Pl«j=^i 3#f 
tl 


cfrU<i> (^H) 4AI4) fotPi^s, 4 )h ^H.43. 


chil«fl gRT ftn? 33 3j*y<l*i 

72. 3 F 31^13 f% 3 T 331 t 353^8 BI3333 # 3?&£mfesf f^5& ^FT % 
-WlRicM qfett <t>M^I % cpH-'fl <pW»?> <P^^8, fiNI ^«ll5<1 ^8S£ ^3 3>T 

%^T t I wft % # # # t^T, 4k gFST foPffcd fefeftS S I gpfe 1^3 3^d 38 

3>3<ft & 3ft? 3B ^3 ^ vd^wli % 3fk 1^373 A *ttfW t I 

f4d^4>1 % «rf^r 3fk HWotf 3lfcR ^ ^T 3^ ^ ^^ 3^# # I 

3Fpft % yx||cR 387 WH 3liR3T73>f §TO f^8H* iiUl ^ 

t 1 ^ 4>yfirai 3T jtronw wft % ^ awmAv^ ^ 

3#f #T I 3F 33T3T W t % WRP§ W ^HBHW ^ %# 

^R3?f 8 f%3»T3 33 ^ PuHu| f f§^% 3JdMI 
t #T 3F ^ 4 3^ % ftWT 3fa f^rR^l ^ 

33T t % ^3f^3 WTT3 ^33Sjf 31 


4t mm 
airar % 


3ftT Wl^d ^313 33 3?(# PmfcT 3#t 
v5c3R3 % ^c3T3 4 JflfftcH 3^f t I ^3=ft 
<^#T) 3TlW - 33> <73^ra 

73. 3F 3cTT3T 33T I? f^> 3>3?ft ^T*ft 
Wft ^ ^83?8 t 3ffc 3^f 3?t ^fN 3 

PlfcjfRd 3>T^ 4 W=ft3/^k Wlto^ 3T WSQ 
3Tomj 3^cJ 31^3* ^T irafeTcT 313 3^ Tjf^ % 

<|j|3cI OT3(3?33ff % 3I9J <fl^3lv8 W^f 

3^33 3>t f^lfcT FNT M3lf^a t I 3^3^ 

3^f Fkft f I ^5fl3 3nM 38 3^3 9fcmt 
% Pl^lld *nPlci 3^t ^ I 3>M*8 BRT 3^8 

^333 W7 ^ «fRft t I f3^S> 'HCfWI, 

3^ 3i *wm Pr^lRd 3R^ 3## 

3>M/3T33j Pwff^d 3>^ ^ 35^ WFft3 3T 



^3 38 
3F3T3 

^ t I 3^ 3fa 
3^38 48 
# y|^<w4t 
3TO3 sp^r >w4lwi 4> 3fltft3 
Wl 9 \ 4*3*8 ^4l^d WIT3 
3BP ^j(«k4Gild8 4» 



W ♦ 43jg i » Sfe® 33T # 

i 1 





[ 4FT I—I ] 


tTRfl WT? : aWIW®! 
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cTcf> aTcRTTftcp cTT^RT # d'dH t. % cZJcRTlf^ <r>l4ftld % 4ld? tf<Miql «PT 
^cq [ ^ , f4# 4R# t, cFT fotft'fo#* fllta? # ^ t I 

74. ?1F # 3F£?ta f^TT TRJif f^> *W4i# Site# W ^T 

th l 4ch l 4) fifri <PT *K*U t I ?TF # TR7T f^TT ^TOT t f4> #1# cf>T TTg> *W«lK<P t 

# frUcfr (xfta) fcT. t I *TF # ^tTTRTT M FT?T Pl^cfd) 

wft # Pl4Bid cp^cTT t I #T# <PT fo# TT^fal, Wl4Riq> ^ wik 3ft? 

?T?Wf % Weizff TIT OTlfcT# 4 #t ?TO ^€1 t I 4m# # filter 3TRI % y#*T 

#4# y(ci«itiY 4> «# 4 *jf «rtrt w t f4> wfcTsfer ^ t I 4m# tfmf*ra> ?m 
4 4 ferf^TJT t aft? F?tfcT? #T# FT?T Pldta f#f m# t I 

F?T% 3MRT, 4?l % f^cllfolill 3ft? 444 ?FfH ?TO 4 4m# ^? cTPJ #4 t I 
#1# # #3 f4?fa ^R|£lf *IT ^ m# # *1^ t I 4m# 3F# #d % ^TFTT? % fcFJ 

4ta 4 ch^csidi 4 3ft? ^f f##ra ?m 4 'Hiftro ansu? d? #d % <p? #4<pt# # 
fe)cR# g^T TJR# t I T??r ^ # 4 fa4# ^sTT#*?? T&> fc=T mF# 3FT## ^TRT % 
3Tffn? ym: 4 ?Wd4 cpr ^4# w4> 4^f 3TSRH f#J uf# t (dlfxp #«<*> ^ ?pft 

4>Mp i ^ i 24 cj?t 3raf^r % 4td? ^sr OTfecrmf vj4i^ u n«f ^5t ??rfte, 

f^rafrT til# ^ wmr arm % anf^ % b# ^? ^t Tnrt*T «p? ?#) I wft 

3T^pft ?^4 # v5T?o?ci1 3ft? P)ukll % 3T^TT? ^51 cPT % fcTtf 'Wcfd % I ^TF 

# 3T^ft5J f^TT 7 FIT t 1% 4)L|4t # cl?^ Wm cZIFTR 3 *llftd ^ ?# t I 

75. U4>eH f^cRTiT % ^TF ^t. % # # # ?tt T?cT sfl? 4 % # 3TI^ ?tt Ifel ^ #?T % 

^ftFT cZIcRT f#T 7JTT ^4<i|cil f^d'Rl # ^F?wi t I ■VJ^M wt^i<p# ?t ^T?T eft? ^? 
^IF 3Tfek f#n t FT?T WfT ^fr?f # CZIPT ^r ??# v? 5 # «TRTT? 31?Jsm?«TT 

cPT oZRFR «4H fcPUT ^TF? I 

76. U4>dd f^cR^T % ^TF #pft ?T^T? ^ filial? 3<4«lq^aT «PT ^if JRH f#f 

\*rr^ y rt^fchi'ft % tto ^ »f ezro f#f tjtj feeiRf # ^tF?pn t I 

4 cT# F^n^^TFT Tnforer wft forft^g. #?r (qt#) 

#rftgT?r tip? ^ng 

77. 4 cf# fsn^aiR *?t#>to #ntt Icifo&s, ?tkr ^ft. 7 ^. (h#) ^ ^fstt? 

3r4444?en ^r araFi? ^rft f#j v»n^ % «# 4 t^Hfcil^id y^ci f: 

TIF 3T^f|q fip^JT vfnrn # f^ 4 eT# ^afTT’pFT yifWd #Fft fciPi^'5, ?FTTT 

oiRel^i % Willed g# cl# ft>c»l 3IFP ^1^1 # W ^el44> #1# 

(?r«n % *« i P i <4 4# mm) m mm % \ #Fft 

• aum4 4 snPfcT t ! ?wif4, 4. cf# ^ar^amr uiPt>4?T 4m# tcif^tF, >««il^d 
^cqT4“ % vJcdRJd 3ft? fof&nft 4 Hlll4cf #T# t I ^IF # 4?iraT W t f4> 
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fell feq qr fell fert feq % fet ffenn qid feft feH 

(^TWl TRpM cfjj ^FT ^ P)ife| qff f | fefcff TR qi 

fen TR^rft few nn feqq ^ t I ^ 3 njfe fen qqi t ft> d 4 fe 
vj^qK % tf^'IcRf % fey t^pfen qT&T >HIH J J) t ffe fecTT^ d fen 
uttcti t qqrfo, fed giM i ^ nfet % 3 t^tr feffe fell t i fern ^fersrf % 
4 Gidiiii qqi t fcp fefe fe qrd smm: qqjq qnR ^m 41 fe #1 
cjtcr feft d fey fe) t I qqrft, q? qqrqT qqi t feft feed % fey qMR 
fern 3 rt cfR t fe fed q>t c^ arferd feci ^mci^ q#l t I n^4) 
-diHifl qd *jfd 4 > Tfe d q? fedq fen qqi t f 4 > tr^er ^rt qd 4 qfcfe m 
fe cipj fe qd q^ t i fe=ft afe 3mjfcT fer qq Pr°fq dd d> fey tocri 
% i ^41 diH j Jl qd amjld fed) Pr°fq fferf^ qd tjorw % sttor 
nr fey fe t fe qdqq fen <R^n fen t l qq> «nr ^ qdf&q 
fe nRT fe} nr 41 3n^fe>n1 qd arprtfe fen ^ncn t fe qrq 41 qnq 
Prffe qq ^[cjdi feteRT nfep qR fen ^TcTT t fe ?r qR ^jd fefeT w 
q^qr fen t i qdqq nr qrfe Praffe qfel d wfei/ddq yife'Ri m qqq 
fe qd 4 ^fen t i afa HRmy ^ife ntn zfa 3 tt^ 

vTcqrqq eTFTcT % OTJFTR feffe ^ t I ^R 3 fe ^T«l^ ^ 

fferfcT qffe m HRRy feffe ^ ^ ?nfe ^ t I ^ 3?ferf! m 

nFR'W'H xy^fe fe?nn m ^fenft qn t i wfeft m nt ^iaRq> 

qqtafci ^ m fe[ 3Fpm 3^ srrtt^ % Tfe 3 ^rtr ^ ncfl fey ^ 11 
* 4 t arjTta fen w t qfet ^ fefcr feffeff ^r ^ yloHY^r nff feraT 11 
^ fcT^cf ^ fetcT tr ifc cm «ft^T ^ 3 Tef% ^ ^HIRI mRmkTI t I 3 Td: 

Pi Rife ql' tr qnrT ^ ^rcpr ^rt nnRf fen ^rrar t I <nt nm# 
% ^q ^ 13 yfem ^r fecft t I ^cj qRTR 3 *r*ft f^feri qnpft gRT 
q5t ^nft f i 

«imr gjgggggi «gqFR mg? ^iIvjih ^ q? ^cj ^git 7 ! % ferre 
78 . TI^cJ vj#q % feR Ptre^ftr f: 

i. qieq^vft PwHicfe, 1995 % TTjn^- fe 8 (2) t Rn fey 

q^ fer qqf q>t afer % ^Rpt ferfet etrt "fe m feft fe 
TOR HlPlcpl'Tl gl^l qife^t qfRT % qqfeTRf fe^t q?t ^ ^ ^ ^7 
qpn uttctt qm qmym l mfenfr ^ fe^ fer 

qqf A viq^> gRT q>t q^ yfen ^fer ^ fer qpf.TRi. q>l ^hr-^MR 3 RfejqroT qicii 
^r qpn t i q? *fe qifcr wr t % amffe fe fe Tife crwr 
Mrt)q> 3 ft 'dqtq ^ 41 d qpf.qUT. cTR-eFR qq ^T ^ ^?T *1111 ^ I 

ii. med^ell pRH I ciefl , 1995 ^ 1 ^ femq? 8(2) ^ q^gq? ^ q? oqqTOT t Pn 
fefe> T^dt ^rt fe q^n qR% ?rr ^4 qR^nr ^r ^q qR top^ t 
Pitid q? fd^ fen f 4 > 41 q qrq.q^n. qq> qr^TR sfeqqqzn qrcn 4 ?r h 41 
% i qsiift, qfe 4 Pbdl 4 t Praters 4 q? Prar ^r 4 % fey q >14 q^q 





[W\ I —WIZ 1] 
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y^T ^ t % ^T yy> % «rF5TR 3TsfcqcR«n yTeTT t I f^t *ft 

PmfrT^ ^ #J 3 y^ cHcfT y£f ffan t 3RT: ^ ypf.yRT. ^ 

y^vjHi‘4 yy yy ^ jtj^x ^pn | 


iii. yre^M PRHMcft <f> aypra-1 ^ fcr 8(3) 3 y? sry^rn t Rfr 3TeTy-3TcTy 

R^dldd* IT? efW'l <f> fclSJ ^'ll ^TTCT W^d yR 'tfd>cl t? f^> v}-|c^ fcty 
cIMIT 3T^o4d^T y>t y?Trf [WhH f I cRTtRt, ^TWT^ % 3Tdn4d 
ftdfdd>7 ^RT foy *R ^jcfj 3TFTFft 3 for t^t c?>rr7 y>t <RT? ^ 

^fty^K ^ f^T ^RT | 

iv. yc^R#m vrafty y>l yft ^RcpR £R7 vf?rf> cZTcRTTf^ #1 3 TRy cfr 
F*d$y % ^^'■•gtomf^cT’ 1 foyT yrrarr %: 

y> rfta yft tot ^ erf 2000 3 "rfty 3 rfy>RT ^ Icry yToyrfed yy^ 
^reM, ddn^7 sfk tflolRifW yy term (laWfey ^refmr terry) vyyft 
fte % fte7 czrcTfTTfto tefy $> foy 526 rflertftfW afk 

3TcRR£RT ^f^JTSff 3Tftw fte ^FTT t I ^prf ^ yy> 

11 ^TRT "^jfcf: ^dlRHd ST# yffe HctfldRd fitf&y" t I 3 yRff yreeft 
yn^HiO 3?R rf^Rrfrf c^t 4xR t I yrff \3€|W y^ rfrf 3 
ytRTlftcT OTR ^TTRT v5TRTT t I 

"^fty ytf^RTRT 3frfi UHlR'l s^R^d I y^tefe 1 ' % 

chi^N^H % Icry (40 (2005) (fter 40) u^imh teft tfr yRyy % 

fter 3 sfRftte ^rert % ijyfteter wft %defm yy 

f^yr yyr ^ f^Rrf MRdl'Ji'ii3Tf c^t ^<aiRhei Rhdi ddi % f^r% ^t*r ypf.yRT 
>H^cbK "u^iRd", "yfM^m 1 ’ 3fR "mR^hiuh" yHcft t zfa wn ^ ^ 
ydRft t f^ itfM ^ 3tcFtd ?y L|Ri|^H|3ft % yfcj ^R7 <jRd>>! 

I yc^rRryy y>T cmi^Ri^ %^tctft "yloHif^d yf^fRRT" ^ ^ 

f^yr yyr t i "ytRTTftd" qRytoHiaff ^ IcR Rr^ 40 $ RrrWr 

wr ^ arftp ^H^rddi fcRToyf <$ vjycT^T ^if4>d RRr yyi 

ti 

y erf 2006 3 rfty W4)R gRT yRft yo^ftRrzm mwu ^ ^ 

errf wft tonRrfrr (yc^RrRm ^rfr tenRrfyi) ^ wrrt yy 
t Rfr^f RrRry Rrr % ye^RrRryy dcdid7 ^ ddi^y>l y^t yypr RRr ^tht 11 
ddi^^uiisf "afl^Riy, ^tjt i\ erf^, cyiyyj ^yqRr yy ytoermy 3ik wwfi 
yy ^rsrt sfrf ^ 3Tdrfd yc^RrRryy ^irty ^ R^iiPi^i Pihi^hk yyryi 
yyy %'. 
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THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part 1—Sec. 1J 


j tJH Tjg V vJOT % feEf 3l^<£d f^lfcRlf ^jfacT «T»x-ll 3ft7 3Tl1^> 
ft> dRl» vd^jnlf ft? 3ffr vHft> f^cPI ft ft'ftt ell'll 3fW 

efR^TT 1 

ii. fftePI 3fU *J=fft37 ft? foKJ l^fftpKIH §c)^lfol^cp ^c^PlP^ 3fW 

yc^fftpNlH ft ^ ^FT^TT 3R7T 3Tckl^I ^ ^ 

yfcRMV^ >3OT 7PJ? ^nfftcT ^RTT, RRf 3?t yiRl 3fk vJ^lVl ^ 
%*? 13 T «l<flll I 

iii. 7TG2I % T^nfftct* met TPgjftf % 7JEIR, 3fft «)MidX«l ft R^ft 

ijuft gffr fftftifft ftyft ■hmTI^I'TI ylo«il^d ^RTI I 

iv. autiNijff vi^nrf <ift cT^t y«i£R % ft % 

feP? ylrfllf&d ^RTf I *V&W 3ftr Tftft 3TFPR % 

^gpfi % dnia^^l ft ft'jft eiMt 3fk ddl^H 

S3q^fhni ft 7J9fR TR^TT I 

ijozjjftfftzrc vj'ef) 7 ! *i«ifr7 IWiPiM ft u i ftft «*>i4**>dwt ^r ftt 

dctfc g t 1 " ^T ftftcl 3ftT 3fl^itRl4) ftftcf % 3^7 TUrfttTf H^^cl 

epTFTT dfk ftftcfftf % 3j<H'ftcT 3TT?7R ch? ^ifftcf tp^n" *H4 % 3idftd 

T^ftRro IftyiiPrftYft ft PiHi’i'HR \jc^?g t: 

fW /Wf ^7 ^7^ ft SFpTIvFT stiffcf ft fa 
yeffifa m ^R^^diaff & fcf? ^rm %yft 3fasn <pr 

Rfar £ 35% ft w faft I fafto wrn w&v 
3nRm WJFTtvFTt, dflziiftifr rftfaft zffc 7TFTF*T W^f^FT Rfgidt 77 

j e) fH ? ^Tft gv ?&VJ ftft &T %faiy4v! &[ ft <Hieic*i ‘pl'fl I Refill 
TR^nf 3jjchHI$£ IfcyftlPlVH 277 ^ci^lfoiR ycyRiRwi Ki&Ht 

WVJ &TJ vfrft ?W Wfr <# $ vft Tptffo 3i)ei)fi)cr? ^fffcRTt 3FpTfcM 
$ £ 3jfc efttN J7 $7T & 3/^^c T i? ^?7cf f& $TfT W^KFT WFJ^J 
WW3FT Ri^tdl ifj 3gW77 Wt / <M ^Fjf Wt Wtf WW faff 
um^TJ vft v7<fc?«V zfltflftl# jfferof & dFpfFf *r zt, w U^I 
Rigid m wcH d zf Ridctf RPmfvr vffcnr zpFft gf AW 
ufridfocT $> WI *t c! J fffd f^jj W ^ 2^ UWcFf ^74 
3/7^7 /W W ^ / 27^ ^ 77c7^ ^ ^ fall 

yjJTdT £ eft faffcr ?Rsmf ^7 ^ 77W cAt ^ 'ttyfad dWId <P?tft 
3ik fafti vitf&i ft tfaff f. 


79 “ift cldlill W # RItIM^ui % wi 3 WPJ?TT W u 3Teft? da) J l 
^Pimtvipf 3^ ^Ro^R Allddl" (3Tcff? EfT^ ^ddl) ^ ’ft ^Rlf ^ t fv»rft ^ 
^RcPR {JRT 2009 ft ^fpft fft^m Fm sit I "hIeiIRicpI "geiR gffr i/lalRi«7>l % % 

tffcf ft ^fe" Tftft ft) 3taftcf 3TcffF EIT^ ftt^HT ft vJeel^a t fft) : 

Rrfajf Wt 77 c^Tf?27 fatw cfj Rfjr STrPT / 3/cW 77^ 
^7^7 ft ZfN 7^ ^ 72/7 ul&lfilctfl ^777 ft d&ldat ^7 *V/W 




[*tFl. I—I ] ■‘TRcl oRT TT3PT5I ; 31 


m mtn mtw u1a)ftife>4f V 7^77 fox* 

ftjftlcf forffcf mtvcll 7c77 ^7V / 3Tofe £/7gf $ 

"tivuw'i 3jfc gcrtmw^ rff ftmtm AtfA mf <*>wfRd ^rm urrff 
VW 3R" ?f)4 3fa4cl d&)*f & &rw)y u f Wf \Jodlsl iff 

fcbWl J /<V/ & / 3fcffe e/7jj KHzi)*} A %cf \ie/*il sf?t fc) rzv)**"/ ^JWPTrfT 

tit zF&rf i w 3/fc fovfow mRf. 

ttprf titwcfi j fcff wgwctr mm # fo? mw mm 
w € vft fitter wterr Pitei) m mem srcrm teft 

yRy)vHi3?f A wrfitc? & vft dftertffyw fiffir <rm wrw mrfavw 3jf? 

mtft firfitmt $> 3?%moFT A A aifc etite^r, yvfo-i ’fatei 
vfFfr" ajfc y1v)P)&ly ?pn? m / 

80 31^7^ fam 4 l<m 1? fa y^dd c^rtfl TTFlAt qRgfAfaPT At c|5h^ Ah cf>)'H7cfaN 
shtt farfar At rttA t i faAt At v^cm icjcfj nr fa?faq> A n? «Rrrar % fa ^fa gm 
u?TrT qRjfAfam At ciW At A4 w 3TsfczjpR«?T q^naA At g?rfA mAt Ahcr nm 

TTcfRfT t i A arAn> jm&i A xpr qn ^ gotf arcAfarc fam t v»r5t faqfere ? 
3^*ft 'HHftlA At cj^Teff <R 3^cZl?nfSJl cjft ^?n3Tf ^ g5^ 3 

f^el 7% t I 

81 W «RTRTT W t fa fcf^cf ^ ^ sfafacfT <I>^Tcr ^r|<fr | fa % 

W7 A ei^H ^ef {^cT ^) cf>t 3TtRT^ f I rRTTf^ rf^T % ^eT 

^i4vji {TRT f) 3RHTct f I tJH TOpffa ^TT^> TRT ^ TJtp ^ q? 

3rmrfaT Tfarrft xr qc^rfajm f i qx? qq> t *k4>n m q>fat fat^RT t 
3lk TRf TTr^ 4 -cfirntfi cRt ^of WT ^ oTTvilK tnfacT cjfaHcT ^ WT uR WcfT t I TRT 
l -q wfarq ^f faij^ui cpT 3jk WcfrK gRT cR^ c^HdT qq 

"4t^r ttrrr gRT *ftr qq H w^ Aeor xjcRT^fa % f^mur 3Rffar Rrcmpr" 

fa*^ StdT A I RT ^ cj?l M?IK11 «tl4 '41*1 'Jld.M u l. cJ^t 7RW7 gRT <l(^ci 

Ftcfr A affa y?TRR «f^ cm qcjj czffar At ^Rcm^t fa^r^r ^ Wci^ n^t t l 


82. ^ejVi A ^r? ap^i^d fan t fa snfaqqfarf A % 

*JeT c^t 3RRTT Rgl ^ fa^tfacT cbf?IM7j qc^fAfA^R ^cRlgRR? % 3jirAt RIcH^At 

afR ^rfar# «im A fAM fan an fa Ah ^R.nn. A R^fafaR ^gh A> qwepr 
A TO cPT FRfAq t I ^ffa 3RTO, 3TAfaoi, ufatcf 3#? Afa.RR.^FT. A> ^oT % 
nAAqn qo^fafar tor % arRifa q7 fATqniTO> qr^fAAt RmA nrA ^rtAfa ^ 
nfarc % fAfam 7R5TT 925/2009 A PlHI^K 'd^faf cfA t I 

W$ Aft ^t qm qA Fht t fa TTvsq 4^^ A nAnA 
farffar rrA A qiarfan '^t t afh n? qA*m farhn tpt A 
^rtt # At faAq rr A qraAAn q^fAfaR A? lAthm afh 
fash afh 3pn trr farot A Rfa? AtAt A> rr A 
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THE GAZETTE OF INDIA : EXTRAORDINARY 


| Pam I Six . 11 


OTto f^lfeT ft W £tcTT £ I 3TcTFcrr, ??T XfEJ ?q> £ ft) W?Wt % 

toft? ftRnjj ^ ftWT? PltoRd tTTcTT £ faft ?ITO % 

fftRRTFTO, dl$*11 fftTTOjfttovT qjftt?H (?tt ??T 3TT? ?ft) gKl 

anjftflto fton dmT £ l to ?w £ fft> ??r ?q>| ton ft Mtocfri 

totoftto aft? to % n hi [ft to ft) to TO to £ aft? to fft> ??r 

TO TO ^ to? to ft ^t?? % am?t^W TOfWto ft) to to£ to?*t? 
tor^TT vdMd^J n£t t lTOTOTOTO£to?TOTO£ft?t am?fr^W 
TOfWto % to tototo ft to am? ft ?ro tor £ 1 ?to> amror, tot 

??r TO TO £ ^ tot tor cntoto totoft q? ?Rrm tor £, to to arr? 

ftt to to? anjfttftor win ft to to ?rodT £ dtoto am?fa£to TOrftto 
ft tor to £ to toftto fft*n •?? ft to ?rtot £ 1 feftkft to to ton 
^P i f^m toW £ ito ton to trftcj toto? £fto> toto? ft >g?to ??ctt £ 
aft? tom toft fa^toi tod to to totot to nmiPm TOfftt £ 1 


83 tocj toW ft to tort £ f% ?mtoto totoft st? q?g?r tot? tofd 
atom/3^ £ aft? to fto tot £ 1% toto to TO ^ ^nto ft toic-h wi £ l 
ft. tot ^arW ^arto xnftoror toftt fto. st?t fto? TO 3 ?t anjftxT % 'to? ft ito to ijftcf: 
to ?t?to? ft> toto ft £, TOtoft tort £ 1% fto tot? ft ?tto % ?tomr ft toft to 
«iicj^c; ftoftro fftto to aft? to4to*ji ft ?r?roft ??dftq ft to to ^? TOmr £ 1 ft. 
qjjto ^q- q^aft ftor ftocW tto toftt feT. £T?t fto? ■?? ar^ftto % ?tto ft to tort 
tot £ ito ton dn.^rn ft ?ttocT cj?g % to? aro ftftto ftoto ft uvnitot to Tjrr? 
nto ftor £aft?ntoTO£toTO tott ftor £ ito to tort tot £ to ?ro 
ftj vmrTOT aft? ftoW ft sfiifftcri xjcf? Tjeiftm q>qftt ft qn £ £t qq ^ni ftt *i£f fft>m 
£, ftt xpr £ ftt to nW q>?ft qictt xjn ‘4>qftt to xpr £ to tor tot ftoi dixRT 1 ft. 
to^n ^q ft> arjto ft> ft «mmT tot £ ffttoro q? qto ft ftod ?fi 
£ ift) ?TFrftt to toto «sni? arstczicR^T to <r?naft ft ffttoto toto £ 1 

84. TOkR fftq? 1 ^ % eTO ^ITW ft wRiqi41 acniqto aft? fft^tdto ST?T ^R? 
3T^ft ft ?rato amft fto? q?gcr ttoj £ 1 ^?rft ^m45? xrtotot q>r sir w qn? 
an£?n3ft?xjq)Xjqjftt?nto3ft?ft w? n <ro? fto? to ft? to ft antoft?? fftmT £1 
xato totot ft ^ to ar5?W iton £ tft? fftto toro ^ mR^h to toffft> 
ftoW ?ttom torfftto to rto ^ £ 1 

mRicpiit gRitog 


85 yffttot to yto £ 1% fftto to tof ft to ^r.tot. to aro to aft 
?roWt it?t menftto tot ft ft? «TRn? aitoron ^mn to toh tot £ 1 am: menftto 
ftontot % aEjTO-i ft? ft?T 8(2) ft? ar^TT? to vR.'m. to ft?-«nto artomw ^mn 
to tott tot £ to torn fftton ft> qtorto to^t ftorrato ft? ar^cn? to 

?n 3 Tdn aTcR W tod to gi?r sn?^ % ft> arto £ 1 




[m i—73^ |] 


tTOT TF5TT5T : 3TOT*JP™7 
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86. ddRmtfad yTSd^ft ftdHIcJoft % 3Rpjd I % ^Wid> 8 % 3RJdR 

3T^cZfcR«fT % arjdTd dd f^jfxT 3 ^Gkd kdT ^T dddTT t dfc ^td" % f%dfad> 

( ftdfcrefl ) srt frrnn q? 8 % ^ ftn(3) 3 fcikf£*d hh <<£\ % 3TTdR d>r ^ i ydkr 

Tjq^d dRR* t 3ffc vTfTcfa RtM'^rT %£ dRct t I did dld.d"T. % "Hd^ ^ 
f^mfc^/^qT^ i % fcTd «fMN akc^cRdT c^c|*R faddd* y?d1d<?fl.% WFR # %T 
8 % Tjq ^TT (3) 3 ^fc^feld 3i| cl¥d d> ^Rd/ddfeT WSd d^d dRdT akffrd # dlfcfc 
gitekt Pi^RiRan dTdd^l *R RldK dR I 

87. yiR | ch l >Tt dfc dR?t f f <fj rffa ^ Wf$ dTc| % Wfdc|l41 *JxM»<5«»»Vfi'4aWl 

3 y^i^ t cpy 3TW \3 tN y^d kdT t afa yikddfr ^rft wld 

^trt y> yRmn^^ y «nv5TR 3TafcjcRSTT y^mcfl dd ^tr t sfr? % totr 
sfskRRSTT dft str^tt % ^d d>1 did y5t t i yfkrkl ^dnykt 3fo fadfad^t k y$dTd# 
% \5 tR afa ciiuiiM ajskicR^n ^kfl vsn^f dft RTd^f ^i ^ ^Rc£ ^ yfcryr^t 

vjcMK c^/fkTtd^ % WTFd ^ PlHI^HR driddSt Tig fc I 


4 W&t ^3ffd3Tld dTknPd ddR?t fel. (fidft) % dd t ^ dft dTm 


88. d¥ dk firm dndr t ft? 4 cfeft fan^rid dTft^RT dMI fa-> ^ ft^d 

3Tk -cJIddT dft TJcp vH6l^^ % dft d^d % wfkd died 'dtJd % I 'did % dtdd 

dF did f$m ddT ft? wft 3dk1 y^r c^t % wrfkd ^ 

^ yFd dRcfi t 3fR ^RT kd dTSd d^T f^dT ddT 1% d^d?T dk# ftkfedt 
^ w « ^ ydffrd dRcft # I PT d?d % dtddR ddd M 3 ^d dTT 

f^pit^T t 3fkr c^TT^r dTToft % 3fkf d? d^d 3?f^d>RT f^T^ ^ 

k wfkd dToft d^ ^ t, 4 efy51 ^ dRTR 3RfadfdT d>T aid?R ddTd d#f ffcdT 

dfldl dfkr ^dd?TT ddT t I 

yqsftdd aik % dd j ^ W? d?1 dTTd 

89. «IMR 3isfaraw % ^ g5t ^ ^ PiH^Rad #a 

«tra %^53ira ^rt< 3fR ^ i ^ y^wcfl vjtk w«j,a ft>ti]ian, % 

m ij TI^ sjt | WRd ^ ^ # H?nqcn <BT foB e I 

W. ^ foc»1 RH^I ^ Wft Iclf^, (W W ^ ^ 

*3 f9f&»I ^ (3fr) filftt® (T>W W W). 

»T ft’e'T CtfW) fl>4*fl iciftts 


3770GI/2012—5 
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THE GAZETTE OF TNDIA : EXTRAORDINARY 


[Part I —Sec. I] 


90 te vJH.ttut. % te ^eq[cjcf>l 3ft? fte'cte te) \3TR nte ter % tem n? te 
ten nrn fte? ?? tef te nn nsn site ^q eUufR 3rtenRen te) te nn nrnr ten 1fte) 
tete. qmqqteteTafRte. qmqqteqm.te.qmqtntfTqnte) tete te t ^ te. 
mjaft tten nnte arm? ter tete te #, nan Rt q*n te^ teteT t afrc 3 ? ter 
tetter te qpm ntt te rnfteT tel t 1 nte te te ter te te ter n? te ftemr nnr 
f% te. qm qnte tette te. qm qm tef qn £RT q^ 3T^ tetet 3Tte 4, te TT^J te) 
tete tel tetet t, % ***% ftef te) arftenn te) mmm nfte ten nrn sn ! am: 
n? te ten nrnanfterqqqntetqnnte 2001 te wpri ter nm fr ^t ten 

WTte te tjof tete tef qn^ tetel t tete w *** fteften am.^r. te 

tetefm % ttm czfrqn efite^r t I n? ten arte % tern n^te ften wfrten, 
amnn te ^ tete tef tetel tetet I ten vnmr te Ite? qm 

q<n tel xrt ttct, ^tef tef nn wp ^rto ^ ^ ^ \n t terte temrfte 
100 % te 1 am: n? te ten mmi te % te ter tetet ^r nnn fteff tete 
tef tetter te 3fR n^te ten nteten t ! nnm n^tete % amrR qq ate 

ter te) nm n? nrm mmi t fte> ftete qRjnri 3 tsr ^ ^ tete tel ftete terte te 
qtete tecrm te? ijcteR te) ann? qq m^R ^ te) amrrR fte nm an i n? tel 
tec ten ?uctt te fte> im tete teftet te fte?m n^sef nn ntete qmqn qRn ter writer 
tef terff nr rtw nn te t i te ?nn ^MteRidiaff ter ten ate rmter tete m 
nnn t, n? nfe ten ^ttctt t fte ?n tetefr wrm crater qpnR nte nn q-qten 
ten t I n? te nte ten nnT^ten^i^teqnateq^q^tete §txi tenq 
nn ac-iicH nR rjRter f^rteT vmter *^ci qnrte qn qn ^ft qn ter tet Rite ^ 3>rt qrn n 
?n q^3fT ter tete mm anteff te argnR tern nrteT ter n^tet t r n?te. ^ tete 
tentet atef ^r. qm qm te qm ate 4 qm qm te ter nn ftete nrm ate 

arm tefr ter terte nRtet t I ?nte amrmT, n? te ten Rren # fte A. qgtet r^r ter mter 
ten^ tenter , ter tete ^.mn. rrsn ann teff n ten^ te 33wmn ate ftetet nn 
nnteR nRcfr t, te ate ^tr ^pr fteq te ate aterte tecf^ tet tenter te 
3^nnrte mterte mifcr fr tete te nq te i 

91. n? teT te ten nmn t f^ nn^ nte qrmter q^gfteten te Rn.nn. te nte^ ( 
, cid T i<nalate "te ftetete etrt ^°ln: Witeln ?nr "te tetnr rt ??t t i ^r? tet Iten 
w t fcp 3jter tern nn mn n^T ften ter tete tet teterf fr ten tsttctt 11 
n? teT te ten mmi t ^rnien afk terten teT^ te^R qnten te nranr 
<nrfr«iK te> mte te ntente ?m nte wnfr ^ ! nra ter ^trm ntec^ rj^fm te m? apjfr^ l^n % 
fte) te mn.nR. te qc^fteten ten mr nte te^r qnmte % teq te nte mr 
£RT teter wa t 3jtt q^r % i mfterfr te ^n nrnte nte te nte t afR n? te tet t 
fte? Tte acMic ter adTKH nte ninter qc^fteftenn t r 3m: rmterfr te ^n 

nm nte ter nte fte> w te te qe^ftenn rate sink aitenw n?r f^rfte te qenerf 
t i teteT te tet f fte) te qte rmn te nte 2000 te "te te ftem 
tetnf, 33?ter ^n tenter terftefte nte ^xfr M (tente tern ^T) ter nte 
t i nnn ^ te "qcgfteften" afR qte: qwftem te Rte n^T mcR fiffen nte am 
ter ttrt-wt "tenite" tetter te> ^ te arftew fte nnr t i 4t aft Rte ^r 
nfte te ^rternn "aterfte tern te> nnrten te> tefn te> te te amften 



[Mm I—Terr? 1] 


TO W\ WR : 3TRITOT 
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TO E T Ff" (Rofa ^TCSJT 2005 cfft 40) Uddlfftd fftR ft I aidRd ^TWpft ft nF viecUsf 
cjRft ^ Vcfj sfttfff^ 3^rft cf)l gq'idi fton W t fcj> uft 3ft # fil'd lft?d WR 

3 fteftftor ? gkftfcHT aft to "ymmfftd" "yfMftd" tor "wwn" RRn ^ttctt t l aMRra? 
^rfr ft ^ m t fft? fftftor mmto ftlltoft % torftn LiR^l^Hrart ny fftRf u^r 

RxTT fftmi vrllkJJIl | totofto 3^rft ft to 3Tcj3 dtol HI dr) ^ "utollfftd 

LlR^vjfHl" ddim W t | "ulrdlRd" MRft)uHI3ft % feHJ ftofa 40 ft fftrf tom dfto 
to ark ft to d^lddl fftcffRft to toiRbd fft/ffT W t I to to ftt ft <?ft 

2006 ft ’’i^faPraq dto to ^kcHT ft? 'dHi^vjid ft? fty#! ft? dk 3 fft?n-Ptoi" 
( ^cdfiftoR toto ftto ton ffttor) to ^nto tor ft i ^ston toto ton 

Rtoft ft fftftor w ft? irc^fftfft^n \3ctot ft? ^mrrato eft g^m eft ynft mto mFrodT 
tr rTeft 'eft ^ t I ddr^Rlft toft " vdfcllM cb^f|«gc^>;u| ft to? nrTHT, ^nyd? dHdVl eft 
tomtof tot to? ft^reiftf nn trsrt nRrni " ft? torftd dtom ftdto ton 

fftftto ft tom^TR vdcftu t > 

(n?) mr ftF ^ to y^rton t?j ai^cH ftoferto ftw nRmi toy OTto % anfteR 
to 3nton wft % toto ^4 an nn torto nRm i 

kgj gc^Rtom tor ^#rtom ytom?ym ^to to 

d^lddl chVRT dlfft? 3TTftcFT to HdftcH ton RT Rft> I toR^m ft yfrK-dto 

Rnfto ton rt yrft?, euH4nft dsiddi ynd eft ^n ftk 
aflalRien % ; tonnR ll T eft y^mr ^n deh" l 

(rf) TjTfif % ^-cj lifted cfrft vitift (f> ^etr, ^dftaH ftk wttcR°t ft Mpltoft ftd, toft 
ijftt sfk fetoft ftftt nft ntorfto nRnr 

(y) 3nETR' l jd vraft nft tomto nRnr dto 33nTcft ^ tofttoft to yftEH % ^frft 
eft rit Ri to, re 2 tr nft rej v'c^lftfftdH iRto^i nft tofttoft ft? 
fru i d^u i ft ‘cjfe eft rt to to ft^nto ft? ^ton ft ton rt to I 

n? ft to ton Ricn t fft? E^ffttom tom ftftft ton ffttoft ft vsetr ft? 
4 ) i tocto nn ft f^tri ton tot ft i "3tR ftfo d?n toftn? ftfft ft? rrr to 
wto nft nRnr to ftfttot ft? 3ftto tonft to toto nRm" to ft? 3ftto 
ge^ffttom tom toft ton Rtoft ft deto t fft? : 


^Yf f^rzpj cm cm&l4 # WcFT WFiJ 3{$f&fT t ffc fcfagffcrfecr? 
tjffcftvFfTsff & fefy Wlfiicq cflcft %vff 3f^STT of M?l $> 

35% # to toft / tofto torn? en^to fFR tofe wmfcrii. 
to to/to #ftto' to^ m/R toft whm Rimini to R7m ft eto §m 
^7/- ^57 Tjsftfzfcf 3jM'd toft / toto tos/n? 3u^iw^ vcyRjRt?P7 w 
toto/toto Ve^/ftAdH d£/d) to 85FT d?vR/ R/ft ’TR dd?ft ft to 
enftto toto/to ft/ftto to? ^zrr to?/ to ftto R?7 Ryft ft 

^?nf ftw dW77 73W? Rigid) & 3/^dH to I vR7 df/to to toft 

&TH to /toff R7?7ff7 to Tfftoff to toft) d? ftftftto ^ff7 ffffffff to 3Rft. 
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[Part I—Sec. I] 


4MN aft ^aaa rftar a£ a£f £, foafc am gmit Rfit+ifa 
ufoim* £, $f£ fitR& w $ 4 } flf rf Rm mr £ awm Rf£ mama mr 
aa 3n$?i Rm mr £ aR wa aadt R R£ we/ - #) a£ mra fibai 
vim £ c it Rrftv fr&iFf am m am aft? Rtfla tetfiaa it £> 
yjRia umw <f>i£ I. 


3*fa 3ifciRcki graT Timft Pifamfi % mT TfaH smm 

^mrnr" sfhf % atcpfa ^cgPrfamr Tfaft fam-fafat 3 m? t fa 
"facffa ^|UhT’ ^T "vJSFff cfft MilicRpl<t> g75TT a&\ *fm T 1 t16i*Jcil %g" 

fa?n ouin n i zr? ift fam vjtktt t fa facfam*T % ^ 3 TTsrmrr m "afate mg 
\3refjrr, TreFfarr mi gms^rc (3fate mg ^rfam) 3 eft t fa^ mf 
2009 3 vfi aft Tfr 3 ^nft fam m i "ul^Ri^ gerrc afh? uldlPfat « % ofa 
wN 3 gfa" % atcricT 3Tcft? mg I fa : 


a? friyftq fiR?r R eft? firfirai filler mm i m§ u&tn £ sm is £t 
f mr Ru t fiiaff ipriv £ mmm ami £> fira am &tm w&i£} m wit 7 ! mm, 
amt ?j?sm y 1 &)fiifikaf £> am? £? fen? fiRRm Rxfta tieraai £> mi mt wtHi, 
3 fcfter w$ atmai £ 3 fpt "utmrwa aft? ecilrtii&i 1 ’, "alette mg' a&) j T £ anuirffl 
v j g j£f a£ Rrftu ?JWFm £ %fi$f Rt Rffitwi £tfif £? ZmfcRH Rt mft 7OT7 
?M & 3 icpfcr {>c% fit film uwM & Rx7 Rm w zmen Rvr mr £ 1 
am RR m wnvfia RR xmR mfii £ fr? amt Rt mrmr mm mm 1 Rift 
nwFm mu mfit R £ um £ Rt aa RURmaff £ m&ra £, Rt fiRzi 
mm wtf m appiTcFT mfit £? araim 3ftzftfRu Rtfir <wr wm mfauftffi Rfi 
yfir imft Rfirmf m mm ^7# £; 3 ih aifirmm, ymfm, "R£m ma" 3 ifc 
titertfimft w amfima a??£ £ / 

92 \SMijtRi % 3nm7 mt ^ ate fam ^ttctt % fa R ^gfafamr adta R 

ar^rfa^ TRmrft t 1 


93 w ate fam ^a\ai % fa mrnfamr ^ ^r. t t u i. m ^ % m 

ct^t ^ farffar ^egRrf%mi fa>W M % Racii^ Hici^tft ^ zrfar^tYt^ft ^far 
Pi^4 Pi chid 1 t fa ~£ta ^r.tft. ^ vj^fm % mmcR R TRmrft 

t 1 mrnfamr rnfarnfarf ^ i^egPrPfZR 3rfa m^m fa. ftcfaf) 5 m 

gfa'jjPi xR PiPmzr 3fTfar (t^t i R\) R am mm? mfaf> (mra 20 w) «pt 
fam t fam3 arm cfa m? 3^fczm7m ?rm ^^egfafam A #=1 ^ tr^n <£\ m?t«r 
"ijfahT mi ^5 TfacT Piddi t 1 ^egPfPram mRqfa?H sffa m^m fa. (m^mfat) 
R) am wrmh mrnft t ^fl TEm % wiPm mfa memt H ^ ^ I mrnfamr 
u i P i chiR^' ^ ^rtm mRuir R fam t fa fafar ^ #d R srsfarcRm ^ 
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f^rfef 3fW ^ftd A cZJFTR 4r 3 ^ ^ % dR 3 PlMId^R dc^g RRlT 

t I 

FdR cZTFTR, MR^Mfrl^ 3fh7 44 44> 4FT f^BT ^R 3 3*4^4 t I tfR 

4>t ^afoqcR-ejT cP# ^q 3 3Tpr44?I ^ 4>t 3TsNraRSn3Tlf ^ ftvT t I 3R 

4>t 3T2fcZTcpfeTT 3T2^W-eTT A dldK'lR^ 3[sfejcpf2n 3 WclRfl Ft ^€\ 

% I ^raf^T, FTdf % dR 3 4t 3TK ?ft WW 3 34$RP ^EJR 4T4nft ?rf%qf % 
OTdK ddd<d4>l^ dRRqffadl 4? TT44 ^dRcd 3 dRt 3fR ailW d^Rt' 3 3?RT 
3T^miTR 4>t tR RR ^ fq ^qrq cH Alfred Rj4? # I cTSTTf^r, xftd 

3 dcMldd44vfl mR^mM 44 44> 4F7 %WfT tft 3TR # WcbK % 3T*ft ?ft lifted 
3 t I 3Tenqi, R 3TR R ^RcpR aftiftRRP RfcTCf Rt cTPJ 4R v3?jR % 

RiRiim A qqfqr Prqr qR t l 4F RFmRt % arrsfed, RrM *£47 
^e^qRld cjlRlrcj) % *£4dM A pRfaR, 3TTffe ^ftfct % RdR^T 3fR fcRfa v3£lRTt’ 
sftv 4>qPi4t Rt srRpTpft carfr yqM <^*1 % dRq ^R % snRiq? fail'd qq 
qqRi Piqfaui 44 qRR R 4 rR # 1 ^A A 345 wR R *fR 4?l 
375^44*24 d^t cdd Rddl t dtg F*T 'R 3l*dfa4> ufelfd ddfa **ft 4F 
^PcfT t I 

94. xfR 3 qeqRrRRR dsrR *t *n4>n % arrdte F^refq qft ezth 3 

utRppi^ dR 4>Rt f % atf FTT47 dfam d#f t R> ^#t 44 deiR w 

srsfemsn q5t f^rfcRf A u^idd ^ tft t l 3Tcrmr, qif^pTft A ^[ ydfcfci 

t^R(Rrr cfi c^Rd cf^ yfTd q>t t I OTtq ^ qM Rf>qT t Rt> 

qcbH^ A ud^id qegRrRm qfaRf ^ ^ q5Wf 4?t geHt A wift t i 

fotft iR Piqldcp ^ dRfd dTCT % dT9[ cPT #F=T RfRT t I 

dF dfe fcRp vif[dT t VR A qe^f^RR % yqtqdT 4?Rd ^d4>i4> 

A) ^ A etqq ^IdeT f’qH RT f) qq ReFT mA # I dSTlRt, ^fld %> ^dRT 
qmr4 Adcd Tjcf^fuf ("t^t qd Trip ^ (1 ) cpT qreFT cp^ f i A wfhsr daTrw 
qd t^p i tR anenRcT ^Rcft q? q^RrRrqq qft ^1R t i dF dtd fcRrr ^ttctt 
t f^ qd qd qq? ^ ^r- «ft Rr^rt t afR t^r qq t^p ^ qR qterf qft tjdR: 

W fidlfcTd d#' cPFT ^TT d^PdT I ^T ^ XRf ^Ef W $ $ «PRNTOT 
d^cpTfr Rffi'fi 3fR ww ^R7 cRg^f! q?t <i?Rd % RrRrwr % yqR 4F ^#t 
4?t MW 3TCT RiRfd ’‘ ddTj Adc? qcPd*H % Pl4dU| tel 3?dfR TOdH ” A viMd^T 
FtdT t Rmqq TFTd HFT PiHl^dK t :- 

, 3\ 4 : RRT^T 44 444 Rt4? 4R 3fR 4T44T 4MN ^ dTd, dld'ifl cpf R^Rfd 

4R4T 3fR Rdl 4^t Pi4fad 4R4T t •■■ " 
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3TcT: ^TTT ntofa ?tcTT t fto TRT n^ n^ 4 tot <£Hd4>df3to afR 

ntonmarf *jrt me, to Rrto ir ton tot mm?R ^rt Pmrnn nn nton 

ftom 33TTcn t I ^ ^ toto t fto VTT XJK f to tofato ^T 

ftotorq ww srt ton 'jTRtt t i 


3RP&T-6 : TmR Az?\ iTcRto to 5RTRRT toi (ftoto tRf^RxTRT "tf?TRTT to£" 

^ mi t,) ^r yen toner totofkror tom. >mhm m tom 3ik minto to 
OTjfci wcm % tetoto anfe> n^ton tom to torn totofto, toto ^etr 
mtora, rnmto to angfcr to sjto nton to toton wRrn to toto 

R^R Lllfelchl uHclicfl TRnR % tod toto £RT ton RTRI t I 


am: n? to ton rtrt t fto n^r ym to’ i to g^RH to nr yen to 
nm.mn. to trrhr ^rt ton mrnr t to n?TR#m to to tot^ to toto TRnkt 
ftoto to rrr to t l ?mto 3mmn tototo to nrtot t to ^totoR to to 
antoftoto, toto to to nm.mn. to ^ to yc^ftoPmn toRnr to 3ntot 
*r ftomrmn mentotot ^trt cmrto to nk to nfto teftonn (4 to to. 
925/2009 % ?T??T PtHI^+IK Pkfa ton t : 


totto to jrt Rm tot gto ^ to nmn to trt nn w t nn toRR toto j i % to to 
nrnfton ^ftor Fttot t afR n? ^rrr umton n^ftoPran % tetom to to 
toto sjto xjr to am Pmnto % ton ton, tonf to to nrntot ftorfto to 
ntomm totnn Pmkrn to to Fmton nRen t i fto amrmT, trr irt nd W 4 
% ftoto % ton tom? toner torn cm nRm t tern srjnten nnsr 
ftomnm?, to nPnjfto ftomnm? anto ("to mn arm to") srt fton mn t I n? 
to mm fton rtrt tf^n^n^n^^to^ ntot^m tototo to to to 
nmRtot to fton n^n to n^mtor ^ 3fR n? fto n^r n^ nn> ^ to ton to rt?r to 
tototo nwtoto to to toR n?Rmr nrnnrnn tof t i ^ntof n^r n^ nn> 
^ to irt nn 4 toto toto^k n^ntoto to to ntor toto ton to toff t l 
?nto 3TcTTcn, to trt n^ ^ ^ nmRT «rmrR m tonto RRerfto ftofkto to nmrm 
ton t, to r? toto^tR n^rtoto to ftorto to ftototo fto to to tot tof ^n 
mto t, tot 3 tr tot to tot?R 3i inf ted Ri^niR to # tot nn nrto t i fetotnto to 
?r Rmtot to ^Pif?tod wtm ^ fto totn nn ti^e^ «ink ftommitot «imr to 
anmrtecT n??n t afR r? fto totmd te^Rr to toner totn tot tonftoto tot erm 

Rleldl % I 


snrto arcTTcn, rf toe fton rtrt t fto n^r n^ nn? ^ ^ n^ftotom tot 
totna n^r n^ i % totnto to nm t I 3m: emrmtof ark Pi tod to to nrn 
tot ^ nto tot t fto mn unk nr&tot Trmxft tot einia to nrnnn nn ntom 
nnton tom t i nnmR ftonmr to ecR to yfcinito ^mn^n 3fk ftotonn? etrt tot 
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nft toitoi mtonft ftt ft to? ^ 3Fjftft to ^i^fri ft toito rtc to 
rt ^to ft i ft sfk 33fRl to Rm Rto % ^ urteto ^ nto 

ft % ftfa ft cfft to*TcT cTTTJTN £RT ffttoftcT ^iftt ft affc *IF to ftfa ft 

fetoR fitter toF RPWdi otft stirr afsfufcRen to f^rtoft 4 yxjicw Rftt 
cfR TFT ft I fl^K ^3FT RRI ^ Pl^lcl to % T?*T ft (ft c[lft| to TF cp’to 

ft I 


ctft<SM> IjR 3ffQ? cfttlftto ft> T?*T ft <ft v5TK to \r|g-g4 


95. «?TRR 3TsJc2jcR8n % tof to RR[ tow Tjrj to RpRtotoR to torfftto toftfft 
ton ?^n3TTcr fttoft arf^r^TRT nn vrr 3ft? i?n ft to wnmto rt ftr fton an, ft 
TTftl ft to to to |, 

cfj. toW (fjftr) Tfjjto fttof fftfftftF, cffef), tft^r 3JH.TR1 ( ft to tjft 

to to t?r) 

?$. cpWcp (ftk) $to>!-Fft(i cRT^ft ftoftftF, 41* - ! vji-i.qur. {% to 3Tlft to ^cT} I 


ton rr.^tr. ft to ^RTT^pf 3ft? Pitorto ft v3tr to ton ft torm nF ftte fftnr 
trt % toto ft eTiRR arsjanrcan ft tof nn nrar fftm ft i nF 3T^rtoT f^rr w ft 
fftft. fttotototoT?Rft. ftto3TTfttoT?R3ft?ft. tow (ton) toto fftfftftg 
% Tnrfftcn ft ft aft? ft toto to#rat ft. tosn> ton ftofttos % *nifftcn ft ft to arqto 
SJRR toto ft. ftreftn tow ftoftftF to to % toft<? 4wft-1 ftkn> toto % 
Tmfton ft ft I nF ftt ton fftnr rtch ftfftft, fttotototo^R ftonftn, $ftinn 
ftftftRT, ton Rn.nR. ft ffttom ^ftr: fftft?ft Wlfftc4 ^TTcft wft ft i ftt ftfe 
tor RTdT ftfcpft. ftj^ftsnft^ft^R^ 35H.TRT. ft cR^ ^fft fft^nTT ft 
sfk vRrft Rm amlft ft) to ^ fft^rfcT fftaft ft *mft^pft Rft! ft i 
arjftaii aft? ftlft> *R rrttr % ^tf ftfe fft^n ™ ft fft> ft ft^ffftqr ^r?r 
ft aft? wft ftjqfftft! ft •?r^ cfft ftwiftcfi ^i\ ft l ^tf ftt ftfe fftnn 
TRn ft fft ft cRTfft^ri y(v*4 cfft 3TRJ ^pnftt ft 'MMidRCl dftt ft I ^TF ftlc 
RRfT ftfftft. RR.^FT. ft ^ ^ 'dcqKcp ft aft? c[? 

fttft 3ft?ft[ , ?T6r^ct) cRCfftt ft. cfftFcJ? RiMI^Sl feT. ft> *TRcT «fft aft? ftftt 
(Rp T T$r , cjftRm, Wj;o0fe an^lci^ l) ^ fftgfa <?Rcft ft I ^aufft, ^?RcT 

fttcfcKR tonft^f ^?r^t ft^t ft ftlft «tr?j <fft Rift ft i ^if ftt ftfe ton 
WU an % ^ftft <*>Mplftf ft tow ft^R RT Rtft ^5t Wlifted Reft 

cpqft\ m rrj ft r#[ ft i ^qftttoraft 3ft^ n?to ft ift ft ^jf ftfe 

ton ttzr an fft ftkftf ft *n*n*i yrtito ^trr ftkftl rt Fftn ft i 


cRcftt Rtot ftt Rfk ft ftfti ft *JF ftk ton rtctt ft to Rpmft 

TTc^fftfton ftt tofetof ft 'ia>ric;[ rtctt ft i nufft, BcmFR aft? fftnfcTcn ft nF ar^ftk 
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fcfjzn t f<f> afR WcT ^ Rs Ricci % RPl*lRl sfR 

TTFTtft ^RRcfi % TJcp ITFT cfft TjJrl 3TFTTcft % ^lR>s f 3fR *** , TTvSJ ^ 
l i fted cTToft TJcp Wft f, ^ ^ ^Tcft t ?TSJTft, ^K<J> 3ffc Pi^Icicp ^ ^fT ^T 
fch4l I? 1% c^t 41 'HHift cjjt d*Wd % ^Rl 

ITcRT^T A Udfcld cflHdf % 3TTCR *R ^ <PHpl4] gRT <}?t Weft t I 

vjM jcKI ^TT 91 ^ 94 ^ yT%rrrft £*RI TTC f^ ^ 5*1*1 

mfa<k Tft dF f ^ftd 3 ^RiPm w frt fWRd d€t t afR 

fcfc 4H A f^fvjTGTcT f£lfci 4 l k^C Rp!*llcll vTCTf 7 ! ot'dR STSfotHTtWT dft R^fd^l 
y^leH TR TFT t I d^dTTR, yiRlcPI'fl WK W3 ft Rrafcffift ftv Tfd ^ ^Fft cfft 
^iRvrl <JRft f I 

rjfa uH JRI. cRTT v^TOR % ggnggjj d§n Pmfagft % fcfg qRtfrfcid ^PTRT Hc^T ^fe?T 

^TFrr^i q^T ft> Rrak**i ^ Traffrd nt-firoicraft, angreraft affc ggjgggjfi & *rf? 

96. T J WR1 Tied ft> wR ft 3H^ta 

e feftHCel <fft^ TT^T ^3TT t I <*R4>fcTd *!l*ir*l 3*fe> 

mm T Rn I? i 

• «d!HIRf *Jc*T ^ft dRdT ft> U^M-flaf cfft otIMcl % 3WJ 

Mc^f^PlilH ^ft oTFTd *R fcfdR f^TT ddT t I VJo*jfftPi^*t dft kR^'l 
dFET ift «TdT^ ^ t I 

• gbddld l dft f«r# 3fR fc[?R^I clFTd ^ t RRT ^R WTRI % 

MRtPdd RHR [c[>i|] Tp?I ^ i 

• £<m ) cu ^ p sim ^ RW'Si t f^ % '3c r n 7 rr %5 afk 

dPld W??t 3lte> TWsft % ! ^ HFT^r 'HTT^fRl W ^ dc<iK ^ 

^Rf[ TTRRT fcT^ft vddJK^l ^TTT ^ ^ '^TTcft f, 3fR ^ dHkl 3TRT?Rf?t 
^RT cT^[ cj5t v[T<ft t 3fR ^fcfj c|^HH ^cMK ^IF ofTHcT 3lf^R? t, 

^ i fefq ^TRP^T ^ cTPTeff ^ ^llRfeT ^ ’dIHM ^ cjRj 

ft t E 

® ^cRT^T ^ ufPTH ^ WcrfcTcf \icdd^ ^ dMfd ^>T ^FIT f^'TfT t ‘HRcT ^ 
vTetfKTjTn ^ fq^R f^n Wi t wth ^ vicm^^df a^errfd aito 

#s 

® ^trt Rp^tt trjt T?i^T ^ttRsh <hhh ^c?t <5^iR % <pk°i «H?n 

t s 

® 3TT^mt 3fR % WeTR cfn T?R f^fft ^ FTcfcT ^ 

T#t % I 3TRTTcft ^ ^ntoTlft ^ TTR^fh? ^T: f^^hcU3ff % feR 

Kl^ft vjrMK'^ cfft 3TRTTF ^KcT ^R fcRTR {%^TT t I 3fd: OT^TTcf «l>lMd 
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. fcr^mart ft? tej fen ft i nsnfft, fe| few ft? nte ft fftfftte terfet ft 
teft tern aft? 3ite ?feteT3ft ft? fefe^ few nft vjnrren cmra tR 

tfe? ten ft tete ^oWT g=T: fftft??TT3ft ft? tej 3mTTcf fen % ?n2J eft ft I 

tjn: fftfeaft ft? tej teft fen tefr ftt Fiem ft 3rte nqftfe3ft ft? te* 

fete fecT eft cJcHT ft W te ftf ?R?ftt | *3T?R?? fefe fft? 3RFT-3RFT 

nfeteraft <ft fen cj>te n?n ft 3 ft? 4-5 3n^rrte3ft srt 1.5-2 erng 
ffcft cift <ft rt ?ftt ft i 3mim fen 3fr? ^n: fete fen % 4W fen 
3R? q?t fft?TR ft ftft ft? fe STRTTef fen ft 20 ufr^TeT cR ?RPteR 3jft%n 
t I fefet tente fete nft teft 3 ft? fftfei hfrt tR 
teR efR ?R?>ft f | 

• fftfte yitete ft nniicR ynite eft Wtefftm Hrm a^rte ?mn nrnpn 
jjo*t % teter ftn, 3in?ffe tern ft? nn ft fe ft 3nznn tern tR terc 
ten t I . 

*>. ■ 

• WHIR? ^c*l cpT Mpcfjol’l nftW eft ?teftn \3Wqn cfFRT tR aTRlRcl 1? 

tete nRtiii^^^q hicm aft? sftft nifter q?r tefen |T3 tt ft I 

• ffettj ft? «nq fe| fetn ft i ;rt ftf % teten ft tente ^kt te? 

ntj qfteW nnnn. aft? fen enn ft? nfef n?r nn?nn fe* cr arjftn ten 

ft I 
« 

^ifaeblfl gT?T ^flHIwj qcR qft fe 


• mINH ft? nte ft ?rw7R JjcR q?r qfteom fe ten w ft; nfeWt nnnnn? 
aft? Prate? ft? te tefen nrarra ^ fete Prate? ^rt n?gn ?jert ft? 
3T^n? ft I 

• fe nn? te Rq.tM % .^ctnte aft? Prtete % fe ?tfttr ^ ft? 
nftecH fftrsft te t^ffejn fe qft tern nft rtr ft ?fe q?r ?te ft, 
n? *te ten RT?n ft fft? qTPrq?rft ft rr arqPr ftcj Mftc^ tfeW ski anmcf 
fft?? Tf^T ft nRef ft fftfsft <sjv^PlPiqq qft arRTTcf te?cf nft tnH ft ??3T 
ft l n? ?n?fe ft fft? fer qft ft? yfete terteft ft fer atei ft^ 
tRqftfeR qft fe i qfe aft? few ft? arjnr? qfteW cTfrt 
wjft nft ten sn i feft, ftW ten w sn fft? tRT tjn ft fen tR 
3 nsnfftrr nffeter ?thtr ^ n?^n: arfte I 3 m: terfef ft qfteffe 
?rrn'Rj jjcr ft? nfete m?n ft mfete teft fe nft 3rmm fen nft onn 
ft ??3T ft i ftW Rq.TfR. ft? fe ?iihtr tjcR few ett?t utr amnffe 
teft te tR^fftfter fe nft hfrt tR anten ft 3ft? fefet ^r?f n c-fen 
nftcj tjdW qft qtefftn hfr 3ft? nWn enn HTf^H cr rim ?^i nm ft 1 
??fft? aiciRi, n? ftW ten Rim ft fft? yifftcf»i>n ft sftri ?fftcf ^tern aft? ?ft ?n 

cr ftefe ctohi ?n? ft? ten ft 1 


3770GI/2012—6 
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97. qrpr *iiPSi-i % grr% ^4) ^raff 4 te“ten ^ ll, ^ 

wi^cpl'H \JrCR ^feclRgcl 4)4! cpmI 441 %■ feR % 3F=^j5Kl ^ 

q>) filter 4 t afR Pi<4*iiq^ % dF^Ef-1 & 4m 1 # wFjgBft 

* 3r 3^ rN ^ ^ ^ ^ isrere 

*R f^TEitf^cr ten vjfT Trepan t: 


^ *- 

, o 


«TRR ai^teRSTT qT^ cfrfT^ 4?T 4 q>te % 3R QR TR, 7n 
w aten^n te 4*r 4 ^sj., *n 

^ 4^ teft cftrR 4?T ^ nRcim4d 3F*I 4?4 ^4 i g fefcl 

w «i • . 

*T. OTT ^IcylRsa te>o*4 % 3TTOR *R 

t eft UTtel>R nRef 4 WH v3cM|cj 
^>te n4 ctenTcr eiFf niter ^ f^fter 
cteFFRT 3IWR *R HWM ^o?I RjyfRrl ifR 



*#*FT *H 4*1 



98. ^,!mT>I' 8 -lie «r»>fct f teeftrR 4?T*^4 vrr*tci c$Hctf % 3R^R tr ^ ff jgyfM 

<t> tefmn 4^ f4te4 ^ntert 4 ?t ^ “ 


^ ^ ^?T % VIWlW) *15>4) 1 1 , w , t^^« 

'5TTcTT t f^7 5n «d«1l i\ 4* U^fad <^ktdi 3#t? T?ff 4 Ml %> m^EI 4 q4^ 
t 3fR^yfrtqi41 4)41 qjMPtql 4 t?r *r vjfei ^*^r w&amm ^<4 % 

Tte j 4 ^mr n4t ten £ i ^nte? tefmn % *wN+^ imHn^ m^ tefl 
3T3i ^vjter antjR n? ^trtri cfn nte^efn ^=4 ^ # I ms: -wwinti ^fsai ^r 
nte>^R ti^cj vdtil^ i sm <a> 84 i fefsft fte •a FP ffifl wntT 

niten^t ^rt ^leqjRici n^cjxrefm cj?r ntecfn ^hefr^r 

ten mn t i vir^t Tf^ % c^ fi ^wrt, 

^mnf % OTtn srt teIRd del Rte -$tm % f ter^ teftn ^rro 

¥iite t’ i urte141 gRT ten. te 
t I ’' 



gRT v^unr ^ 3RI ^ 3ftr 'ni^ 




99 ^ fcite wiR^f afR Pi^iWT 4 im 

^ tfh tent apsrfcT ^te, ate ^r- 54 t # # 

^te) ctftci te cpWdf 4 te atcR t 3 ^^ ^1 Rtten 

^ 3TOT-3Tem vnm ^>t ^rnft 1 w ^rte^r ^r ten f\w ajk 

^r nte % wft ^ vinri % an^TR xr ^ ^ xnen 

^nter % Rmter % te ^rq ^ vTcm ite t^pi ~wm\ twt 

afk cTTOxmr % te mi wt ten 

nm t 1 
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(» aft aft aft aft m 4 aftwai ffraiaa fa- m* aar4> 4, y w yw <ft 

?ra?>) 

■ ' •’ ■ ..’ fi o 

100 . wa ufcrar^t uaareaft 3fla fftafoaft giai am artea ato giai afttfa • 

framtfta a ana aft aafta> fft>aa % fete IftafRci aift) 4ta ^ ^ra #mr?t Rte 
araa-araa fftate aftaa fftaffci iww,#n, aiaf ante 44 arerateiat 

% fcra aftaa .na i ata ia’t an aiar fftrai aar t fra# noaHi PiaUiWvmiiq* % aw*?! j 
% aaaiaa % are afttana faai aai t I aft^, aafta grat aftwa> afta a*j f) 4 Hate • 
aftiRT aft maai ft> art 3 ffta a<? aaft % araft 4 aw ate faar mrer % fftiaa^i Prate 
afta4 aaara mwaft aft faa aa teatei aft aftaa % aigara 3i)a aiaiaft amft gafta- 
w^iftn? u4 afttaaa faai aai t i ana % ftrtfe ftifeat (Plate* pi aiai m ?R • 
tnftcpTfl giai atatea am 4 afttaaa tern m?aiftt awi4»i4aa f4rei) ft Wfarea 
aTfSta % fftvtrai ftg arena foaa aft 4aa afftaftora anaren «pn % ana .a ft ag f 1 
3 raa- 3 raa foa4 ft> fftra aw area aifaa nteatet Met* % fay yaiet area aireia_a> 
firaktR tg mftct attain fta; ay f l teatem f afa^ * f ^ pn % pratt ^ 1 

area aifaa anft mfeiy>i ft fftai nai g l 

aiaffra *renaa>t afra fftateaft ft? feta area hFSh • 

ioi aw ate foai mm t fft> 4arg mre 4 arfta? aiftaVft >gaa ref 4te Mcta> 

^ yaift 4 aiatea t site aiafftai ftmfftat an ya? ai^. ante t i aifiiaa^aft aw 
aiaa afftatet agt t fft? aw aiaia ga 4 arafite Pratea* nrniaaft'ai nrniyn? faateaft 
aft area rnfria ft? Mmi % fay ya? am4 ate afta m anna ^aft? ftra af af3 
area RTfrta Mfta a4 I ftan waifea t ^4ftP araa-areia area aif^a aRaftfca 
a>aft 4 area44t aarat aa aaaa ateaif^a 4 ararei % l war aaaa afaai4 4 
anaft afta arafea f4atea> arenaa? ara4 aai raf^rea area arfaa areft aarft % 
arf^a aiaa aft am ft fftate ftarft 4 aiaia st anaft l - 

102 aaftaa fti aiaana aiaia ga 4 aratfta fftatea> aiaiaaft aft aa> aa>f^4t aira 
aai t afta aaft> fftia aaRi area aifftta fttetifta (ft>ai am t fftraraft a®tai araftat 4*101 
ft arwatftt aanaaft fti area aif^iat % aitfta aft am % anara aa aft a^ % l 

103. fftmaitfta ^are aft ir 44 <M ffcaa* % fftta aaaw arat % atjare aiftt ftta 
f^iff % ^iaa ft 3 i 5 ia- 3 i 5 ia Prate aftaa MRa aft a^ t i aaaim aazft % anaia aa 
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3T5^ % \ Wcf A> ftrjfa ftft??n (Tnft mpffcfft TO PlTOT) 

eft cool'll Mldd dlfttd P|t|R u l l?cj dcOIM ftfR-d TFTcT MRepfeld TTPTI^T ijed TTT^T 

eft d:? % I 3lcHI"3leHI ftj'FHl felV’ MlC*1 dlftld dcMIcJeft 3|R pR^dd^t 

% fcT^ t?wt Mm diftn 3? ftryW 'htRtt 3fftm tr % i Ptofdo> % 3TTroft A> 
ft^ftror % tRtiid f^mff^cT ym mftH PrHifod diftiTO 4 ftro w t i 


ftnHH wft., vnmid % foT? *iiHl"0 
^rerecft affc gjgfcgg % ar^ftq 

104. A. ft?ed TOft. WTFf 3 Puifdtfr tmra'efl TO drTC SR^d ft?dT t I y? ftd 

ft^n «n?n t ft> A. yzjvft Rbe^ wfi. fWr ftfe^ j i wit % 100% wPm A 

% i ’ft dte ft>dT to?ti t ft? u ft mi <11 ddirw 3fk Piiifd^ ^ 3mft wft A. 
l F£ft ft?ed yrfW ftHen (w ^ ^ 3m *R^ mrK A cr^ ^ ft?ft t 

f^ft ^ 3 ^ m;3rt y?t ftf^ ^fterft/ftd^/ft?ft ww c ftiP i ft y?t ftdT f 

ftr^tR W 4 cR^3|f y?t ^I'oiy'l/'Mdfl yft4dl3lt c^t efdT t | *r? *4t ftd ft?dT TOdT 

t ft> dRd cpt Plftd A «fdFTT t % dTRcft MMN A AA dy dd4K TJR ^ 
4t ft>Td ?ft WTpft dMR A dft faenftl t eKllft) WTpft hHHMW dd wPlft eTRT MNJeld 

WTcft ^T WfW ft>dT TOdT t, d?t WTpft mTN ^ ^ ^ mK % TO 

% I «TcTRTT W ^ ft? uAc 'jft 'WTpft ^TWR ft Pi Rid 3ifft Tjffcft %, 

WcT A ^ A\ ^ ^ 3TcFI t I ^ ’ft «RTFTT W f ft? iraft 

3ik wfk F%cf 41^1 3fft?^ ^ ftwr % fcT^T 3ftfecT t I 

rT^TTft, ^v»Tl ft?cF y^'d^'d ^ ^ ^ t I *fl^l eft 

nr mj gftrm ^ ft^Rid ^f ftnn ^t ttwi t I ftdlHd : 

41^ 1 tftd cR? ^ ft 05Rid ftrm vTT TTWTT 11 3RT: «JdPn t % 

^Tcft ft'd'tiel>d k^lcl 3fhr dl^qi eft yftfSllftd ftrm ^T TrWTT % I-^TT ycpR 
^3rR3rt-€t2 ^eft ftft^Tcter tftd ^rm % ftyij ft «ns? tot ^tht diftvj i 

4 wfl ft>ed CPIMI^M WTTd % feT? WTF^qey y»T ftqfooT 

105 TT? ^6el PlfeltRd ft^dT W ft? W ^?T ^ ddllcjcft'/p|i|ld4j ^RT°ftd^ cR^ 
*ft ^cT Tftc^ftft?^! Ppftdd? A M ftdftcT cR^ d>t f^T ftft?ft % 

cJeHIcdcp ft yfdPlft f | ddiydld W eft d5t ft? W ddeft ftftr^i 
Mid-Nidi Plod Neil % 3T^Ef-1 % pTOT 2 % 3T^TR WTR ?ft uft^MI 41 df I 

OTlft, \3 tR eft dRcfftd? ftftw «ft TO 4f 3fR ft^JcT dft 3fR ^rHl % ^ejef 

yr 'deomd ?iyj ynrffty? toi yftwft % yftmid ^iihm y>r P fafcm 

yRTR ^ vddeft 4^_^t y>t*ra 3fR 3ftftftft dlft, ftdT 3TTft % yR 

^FTTftmf ir ftxTR ft^TT W t I 


win ft mPiokTI ggrgg 3fr? Rpqfay> (ft. yqftt ft??*? jgijRgR) ^ ftyy ftn? Prafer 

mgd diRtd 
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106. fcTcnTTEft^ vdcRld ftt ft fWff ft ftsfcr 3 RR?T ft 3TeTR-3TpTR f^RjfcT ftWcT P l ftRd 
ftt r# t ^rtt fft yfci^icfl ^cqr^cfj Piiild^ ft sis\ fftRT sr 3fh? siftftR ror ft 
SR] RftR>R fft^T TOT SIT I RTR ' J TT^T, ftRT, Sr€\ 3nfft ftft RRnftprft ft fftrr 
d^Rc l *i*ilftWl-l) cfiT cTTcTT fft^TT T RTT t fftft *<$)<*> |R fft^T TRTT ft1 *TRcf % fftftcT R fft ft 

(fftft?TR> SR] sm] fftR *nj sfa yrtortt sri srftfftR rstr ft RftR>R fft^ ^nft 
'ei*ll<j|x»l-ll RR RfcleT) ft) dePTT RT^T RiPjH % fft^fRR ^ tfcRK fftR=R ft) RTRcT 
^PTP^T ^eR % RTT3J ^ ^ t I aTeTR-aTeTR fft'Hi ft foTR 'HRT RTcPT R T pjR 
1 sri%c[T^t fftftcTR? % fftR RR>ef TO Rlfft-I % RptRttj ^ Rlf^T 3ft^RT fftR R<t ft I 

f%RfciR> ft 3rra>^f ft ftefaR % q^did fftrffftr rtot r i PSh RrfftRR ftf fftqr rrt ft i 


v>iimir ft 3 rt ggggftf aft? fftifaftf % fore cif^TcT affc rtcr Tnf^R 

107 ^IMIR ft RRcT cf^t RRR* cRRJ ft) ffttfcT RTRT ftlRd ft) RTTR ft) Rft ft| 
^TRTR ft ^SS RRRJ ft dllRItil ft ftl^ciK 3TRJ>^t ft) fejRRJcl RTfR ft RtcT fftiJJ tjr| 

# fft ^INIR ft 5 TTcT ftR^" «Rg ft WRS fftftR A. R^ft) ffteR RRttf., vRIMH ^RT fftR 

ft I vJcRT ft?T eft fftft) 3RJ cftrft eft ft ftR£- cR^ RR fttft sTTcT fftftcT Rftf 
f^T RRI ft I v3R^cRT eft GRR ft Wft ^R 4. R^ft WTf., ^TTRTR ^ feT^ 

,P»W5f I TTeR RTfe eft v^TRH % 3TR ^c RRcft 3^ f^ftcTeft, uft eft^ ft, ir 

cTPJ Rhd! TRT ^ I 


vicRIR* 

PlftdR> 

RRR 

RTtftR 

3R.^T./ 

Rftft. 

RRR 
RlfftR % 

RTCR 
RTfuR 
3TR.^T./ 
R^.ft. 

RRR 
RTfftR % 

R^f^cR • 
RJlft^H, ^TTRFT 

fftcR 

RiNl^H. wflRH 

• , 




PfceH fiSl^R 
epic R>. feT., 4)»1 
(RRj RR? ft ft) 

r> f\ rvirSr 

^vnl Pooh IhIch 

^tft. feT., ftR 
(RR> RRj ft ft) 

■o 

10-2 0 

- * 

4 


R^vft fftcR (ftR) 
RRft. feT. (Rip TfR> 

ft R^) 

R^eft fftc-R (ftR) 

• r <^lft. fcT. (RRj 
■■■■ RR? ft RRT) 

• 

10-^0 

H. RjT5R> (ftft 

Q Rlf^chH ,*•.■ 
f^RCR 
fcf. 

~A. R>V^R> (ftR) 

f^R feT. 

• 

O ''lO*' 


• 

O-ICr/* 

R>W (ftft 

fit. 

R^SR> fllRI^ ft 

ft< fe. 


,(S'i :) 

cPft ^3TPPJ3TiR 

rtPWr ft. foT,' 

eTfttpnftjanR 
RTfft^R ft. fc!. 

. 

HSM 
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^R.IRI. 4 

31^} 

v3cMlc; <j>/P|^jdcf> 



§o-^>c;. 


&o -9o 

'jTPTI-T 4 3F2J cf>1^ 
virmqtfr/Pl^ldch 

3F*t 


wx-jr' 

_ 

_ 

vr-XsT 




3 linid<tiTf, Pprfdcblf, 


gRT to? 3 H 4 *I 


108. srfct % arpmto, Pi^d*f, u4ckii34 3ffa untoi ^41f4ij¥Hl' cut 

ntortoi ijrt ftnfoiRad ^ f > 

to *TF 3Fj4*T toT 2007-08 4 2010-11 eft 3Plfa 4> <fkH 

^cFtor 4 3tot spptt to 3 Tj=n *r$r$R 6 f4topr g4 41 fy 4 18 ftifcm 
^4 41. ^r ton t aik w 2.54 fttopr g4 41. 4 <^<jr 12.40 
Plfoi«l-l g4 41. to W t, *TF «[% cfWT 5 TJ^TT t I 3IHRT, FTOT 
SPTcTT v3^toT 2010-11 4 <^cJR 69 ntolcT ?l^lt | 

to FWci f4ton 2007-08 4 2010-11 to stol % 4tor 5 ^tt 

0.16 f4topr n4 41. 4 0.83 ftfcPHi g4 41. Ft ^ £ I q ri to i cfrdfto 4> 
M to4 4 2007-08 4 51 atocT 4 2009-10 4 73% to* 2010- 
V* ‘ • > 11 4 71 % to 4to ^ t I 

-I * 

(n) 4 ?t 4 ^cp*iio( toF fcrftof^T wit to4 4> <?jrui <tortor % tmr toej 

f4to4 nn 71% fern % i’^raft, torto 4 wm torr^r 4 «i«K<iw <|f«j 
siRiei to t cF>nf4, nF w t to Fto> en4f 4 ff 41 : riFton 
f4*RFanj t to* are 414 ^41»m \3wyto i 

. * fa) *4xnR4f to *rc2n 4 2007-08 4 100 4> aitot 4 2010-11 4 to?cT 

158 to ^ t I ^ 34 q* %T 3 ®4 cTTfeRF to *ito 414 

FTifni ?ptt t to*r4 yfa tofarfi g4 41. 4 ddfK4>d i 2007-08 4 9667 
• 4 4<*<ir 2010-11 4 29960 aprfcT cFPPT 3 *j4t to ^ t I 

fa) ^<nlqi 4 **pf wr 4 *tonm yiteitof 4 *tf apj4sr to*n t to ^4 

ftmkI n* *tonm ?ftt 4 % gji*toei£r ffi 41 nto t I 

F*to 3TeTmT, nF *s4nPI ?Tc^> tf4 WcT 3[crf4 4 eTPT «TT I *4tnPJ *Tc3? 
3R cTPJ^Ttotl 
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fa) STRlfcR faTfa fat f4fat fakcT ^cH)c|| fat farRT kfaf fat kfat 

fakeT fa W fa W 5-7% 3Tte f I raft, £«Htal tfafa fat ^eHT 4 
xT^r fakfa tR 3TRlfcR kk fW Tfa £, ?P#, ^ 3n¥x|fa>H4> k fafa 

arramf fa fasten fat ark fafa fa % i 

fa) «T4eT 3jk fakck *fa4 3Tem-3Tem t 3lk £<Hkf 4 4»<j f R 4 fa frlfaf 
4 kwe oifa t ajk ^t k wt ^ fa armkt % ?wt ^rifat atom fa 
fat «Tpft inffa? i 

fa) ^1MH fa fak4 3TR elk ^T 4k fa ait^R) faeft # I fa*Rei: ^7T°T t 

1% 4 4k 3tk njumh fa faker affc faker »^4t<H»i fa afk 

3TeFT-3Tem 7|^ £ | 

fa) ^ifWi 4 arfer ^jt ^rt wfa arte vScmrh ctfkt nr g r mr k r $ I w w 

4t 4t nT'ieft t k Rift-'i xfafa fat Be^RR oTFTeT 35T y*JQ 

f&m % fat cTWI 50 yfrrncl tit ^3TTfa 3Tf^> $ I FRfa kpT^T ? 7T f * R>R?k 
4 3RF ffarTT t k TJegkkRR fat oTPTcT krfal 3jfk f4fat fat ^cf c TFT d fa 
35 4 40 W frmcl % 4k i? I TnfxRRpk 3?fa 4t fat 3Rl4 fa ffai? 
lilR)cbi41 fat f*RTF cR TFT t cTTk aifcT ^T TfTW Tjffad ffanT uTT T?fa fa) 
% i 

/ 

fa) ^44) 3TRTeffaf 3tk y4keTT34 4 TJ^ «TcTRTT % k MlcHfa4t T^T> wk 4^ 
fafa falk^q n^t t l ewrft, arRmfat fak skkenatf 4 ^if agfasr 
krir t k Tik Bif^«r»[>n nrwfasft v?rk wiki cr 4 fa ^rakenfat/ atwidfaf 

fa 3F^k far 3R4kR tr 4 f fit Rf^Rnk fnt fat k fat ift fair # k k 

fa ten? 3Tem-3TeFT TR4 fak4 klfkf fat RT4t xnkr I ^ 4t 

*RRI WT t k fat k fat 4t 3ftT fat fat 4t fa feTT TRfa fakrf 

kjfRd <RRTv3f4?T ^kt skT I 

(^ ^nk^r fa 3 t^w k?fa fak cpfa fa farkkr far eiRUddi fatr kfan pt 
3TR 4 ^tn fan t l r 4 4fat fa w fr t l 

(fa 4kfa, 3TR>R r km 3TTk fat fa \3cMJcJ fat fajf ^T ffacTR 

4mkr fat RoTTpft «Tfd <TR t I 4?T “HT 4 wfawaff fa feR ijft vTRR 

^TsTen TTa4 nr ffacTR Tr 4 fTf ^ W cf^fat W f | 

(fa nRn afrr fakd fafafr Trfat nmfa 4 tt^kich^ t I 

(fa ^jf arffasi km wr t k nFfa RTcT 4 fate fa 3 kftntdi aisrk 4. 
4cpfkr f4kn ffarm yr. k., mkR? ^g^kr ffa. aik mr^r 4tmr 
yr.ffa. 4 i Tjf> fat stctrt wt £ k 4. fakkr 4 4kf ykmkfa fat wrt 
y>rfa fat yn ke fa ffafaw fat T^fa^Tft «rt fkn i ^fa4 
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(°I) 

fa) 


cfleft wA {JKT feftocT tftd q? dMift # <ioftd 4? U^H 

Ar arat ft ui«ito dqft.qm 75 utoid 4 MR tom ft l 

. ■ ■ 0 c 

fftto qvcftt “dHift 3ft? q? cTPJ YJo^? 3lfa<f) ft, 

dmfft, ftm ft ^tor did toft q? ?jcm q? qftft wfcf^tj qftf ft • ’ *. 

7^ «IcTPn TRI fafadc* to «PT 3TRTIcT toft ^jftq ft ’Tift dm A • 

cldim T RJT m, 3T«T ~tol aft? vflMId ft qdTm W ft I ft?T n^R q? *\HW 


to# dcMK^ft ft> to d^d'l ft 3114^1 % ^iFlfttod q?T TTC *1l*1dl ft I 
q? # ^cTRJT W ft ft? mft cjjjqft arfcRHftto^t ft I tflcT % ^ 

q? q? 4dl4l TRTT ft to ?cgfftlfftqq q? T^fftTR ?Joq> % £PK U I 
dEjVl qft erfcf ft? q? fftdK ton RFTT dlfftki I q? ’ft dcimi W ft to 
44> l fa<*? l ft ddnd^ft % eimM faH4>l ftonqq <41cpd ?nq ft fawft #d 
qqf ft ?JEJ?T ft, dtolWfafi q? HT^Rkft SJo3> ft? <mqq? yfa<$>d fafftcTlftf 
<m toftqm ton ?mm mfft? i 


(3j) 'HH I ^IR TT5T dtoT ft ft«^f q??£ % «ftt<fdJ3ft ft 3Rjftq ton ft to 
cjRdto? erfft m 3d4>! ?sfd?T toRUT tr 31|q|Rd dftf ftf *l<Pcil ft I 3Td: 

y[fa4>ift nm arfft ft? ?rftt <t>Rqft toftmn ton ^rm mt%? I 
4ctrtt wife Rjfaidci 3itoftd fato nr Hic^ft# Rnrft ft 
ddft? ftft aito yfttoi *to<«ift ft? to nr yfft^cr ymq qftm aft? ??rft 
fftfftre ftq? doln ft *tof % qtoT ft ftftk ^4tiM \jcnd ^ 'M^ai ft 

ftt n?ft ft ftt toftt ^sn aft? wr nft nSto ft ^JdR-d^N ft 
wto ft l am: n? ^ 5 tfi ton ^nr?n ft to aiR? ft> aicn^n, ttri^j 
4n favftqo i to) u^imto toft aft? wihri erf d^n eim % to 
ctoto ftftr % ttrj v^nn % ft?T ft ddn^? ^trtct; aft? uwfton, toft 
aft? ^miRI dlMdl cRTf cnftt % to? ctoftld ftftl % ?TRI ’TRd ft tfdJKd 
ctftct tot enr Ri^cto r tom ^tpti mto 3ft? "ntoftm a1ft" % arenm, 

dftcj fatotoaft n?c^ n? ftt ton? tom mim mfft? ^Tto fatofm 

«imk ft 44>tfachK ?mto d mft 3 ft? to# ytomft % ton #n?ft 
q? 3mft \jdnq qft q ftft torft 3Rn?n ftft dfttn 

dmiRld ftfft I 


109. aito mR u ih mq 3nmdcfft, totoft aft? nfttonaft ft erfa ?4 mr?mcqm 
?to % gfc q? PiHi^dR ai^ftd to? ft : 


m. ftmftm nft d# nrc# TTPTtft q? ?#qrg ^ ^nT?m ft 


(i) toiRiftkf vjcqrq % \jmTqq ft yq^d ?nqtft q? atoft % tom ?aftqpj 
?jcm ernj m l toftlm ft ?to ntofttoim ?aftqm ft? ?Frer ?if ?fttoR tom to 
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TsftqR ^4 fe4t <pt atfer ^ t i fefe 4> ; 4 f4 A ff w> *3fe4 fefr t ^ 
^ | R|cM4>d1 4 w4 FF FTFT fen t fe ^r4 ■HR?! RR^FR £RT ^ 4 ePTR R$4 fRT 
% cf>n*t dcr ^ t I 3m: 44 nre^-'M ^cf> 4 fwr f4q£ fe fi*tr 

Cf^ <RTF 3JRtfeT mfe 3TRJTcT ^4 F^t FKI WI BFkTT 3fR 44t srf4 ^4 fen 

vjIFTT Fife I 

(ii) ^r ^Ffe ^ 2006 (201) | trt 4t 481 (fete*) 4 *jfer ami 4£t 4>f4F>cT fe 
eRPT f4feF yif^l4>l41 % FFT4 4 A'&Z 4 Pl u t*l <FT S^ldl 4dl ^FRT 6W 14^4 

^h 4)^ ^iqifeY OT A ^atn gRT fe *ll<taPi<f» feRRt 4t wmfWdl afk 

^T#Rn 4t RTF cf^t ?ft I 

(iii) afefe ftf fe^s ^4tct % fft4 A anftfe few 4 4 3fenj fetfe ^ sft f4 
3T^rd^ 3.5 4 stcfe chnmi^w fefeR fr 4 ?m «tri yrtoFfefr 4t ?WF FToH 
FRFT Fife I 

(iv) # # - FT WT fecTRT ?fet 3l4tfe few 4 3TJ^ 3.5 4 '“sW" ^ 

zft fe 4 tfe* 4t ^RRWTft *R 3RTF*ft% <FW 4t I fe* 4 FF HP!! FT fe 3TR^fe 
cfruu ii cHcb ^ ftff w dcf fecfei % 4 ?jMf swW 4t "sb" ft^ l 

7JF cfjRcfj Ffe> cJjRFTcWkTT 4 fefeR % ^<4 4 '511cl" Ftft FT I ^4loT|i| 

few A <RT crffefe "4 3RTFFf4 WW 41 3fR FF BRT f4 4tf FW RTF TJTfefel 

^ "FTTcT" Ft WW t 3TFFT " 5 W" F# Ft M t; FF RTF % W 5 ^ "^" 
Ft W t afft FTF 4 FWT *R 3TTO Ft WI t I 

(v) RffeiRT-^fe II 4) wt4 4 4br 4 4fefe % fe m w4rr ww n4 1% 

j ciittmdi cr mfeprft swfef ^widt ^4 few 4 fe 4 fe^eT ^ft t I 
w^tr, ff 44 aw ^mw4 4 fefei A ftw tft t vsft 3.5 4 BeFfe 4 
feft -ftw ^44 qfen t4 4 I 

*3. ifej xjeftn n4 F^ ^fct w 4^41 f^qfeT 

(vi) 44t fef4 4 ^4 arfep 4?r ^nfer f 44 t, fft fe4t 4 “^tn ^4 fj 

srf4 % 4d4t fefe cj4 ar^nfcf t I Bdtn ^ erf4 ff fe ^fet 

pi^j>f D[ ^<rd: F^ i w l f4feF yTfefet ^4t tfefer cpft fr wcl ^ ^ 

fe4t 4 fefto ^t4 Ftcft Ft I 

(vii) TTTF FF FW ufFTR ^4 arramt % fe 4 FTFF Fife 4t ^ciM 

t, FF f4fe ^4 4 fe few 3Twfe t fe FTfef srmfe ^fet fefer 

3r4fe t I 

(viii) ^jf% yifenrft 4 irt frt wf ^t F^t f fe wt 3Tmrfer 4> -*4t«4 

gfeqqt fefeft f 4 4^4 anFTcft % SFB ^T ^Mt fefeiT Ffe t, 

yRffer RRT l|Ru|h 4 fe W 3TTFR wfe F^t t 3fR 3R4t^F felT viflFT % I 
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(ix) wgft ff^TT 5RT wth 3 ft? dq % TSt qFFft qft t^RP?r ar^fd 
^ cj?t ^TT t 3ft? aft? viMHlcKII viiNM aft? tftd ^ ^cT % \3cqidcpf % feR 
3FcFT qfcd ^ f I ?TRf>T dTdT^ q£ t dd V3?qid 3 c^3> 3TcR t 

aft? ?tcr?fr t I 


7 T- *TTcl^ 3 qfe qq> WeRTrTO ap^T eft q fo m^f qq qftriTPft qgrq 


(x) dpfmi cf?r fod 3 qjq 3 ff 3 arto qqtad ^ t t ?w £ qqd ^ 

•HIM <Pt *J?T q>T^ % (elk* £<H)cJI 3 qTcRjrft % Td? <d <N<J|ill ^ l ej>n4l <d HleR^ 

% ?d? A ^nmRhv qRd <rd crrfo q? ?dq> 3 afcFT-arern qqwVanqTRl c?5t 
^T qqftd ?dfcf> T?3 ?T% I dpftcn % qRi dd WTt^rnaff % foq qrqd % qRT 
TTFFlft eft ^TeTSJcn 'fPtf^dd td, HM^4i % ?d? q^t % 3TcnqT, qf|^ 
tecq dd t I am: dTo!?^ 3 Cffe vJdTT^ qft f^f| % feR ^Rnd ?>ft q tffi^ % 
^HTcf % fcT? I qtt TR5TT 3 cjf^J ^ t I fife? qft 3RFft f aft? 
cT^FIT?, areFT-3RTn q^FTlTt qt ffeff cjft aTeFT-a^FT uf*Rd qft ^fet qRd dd t I 


q erfo d qgfeq aRi^, 

(xi) ^T? we t ^ ddtq i q? era 

^Tcm Wl d ^1 t, 5#f f^RTfrq % feR qqftd qd t t 

(xii) H^ vjtjVi % «inr f%?d 3 cpt^ Puicie qd an^ t I q?fq: d^Vi ^ 

<^ff % W i%?d <d fcFTT t 3ft? TTO ^TMT? f^^?TT ^J?ft 

?att crt fan t i 

(xiii) chdcfl cp^T f^rf?Tn ??r q? qd f^n w t i qtc| otW ^ ap p nd 
cd qfxT q>k?T cd fcFTT vJSlfn ^ q>WcT % TTT2T cd t I q? fcFTT 

* ^ ^tfft ?cr? q? qd t l sidifo ^cj vjeftq q?t f«ta>t ?ftr 

aft? q^id cqq ?nl*ici #, ^snft anqrd q?r qfw q5tq?r ^ arFnfhd 

^nq % yr: ft&aiaff ^rt ^Tq cqq ?nPfei qd t I arq: anqrd cd qjq 
^TcT cd feFTT qR^ TFFT «TRq ^ ^T; fc)“^diafr ^RT qq faq>t qT^Tcf ^FRcT 
czm, qq vd q afft qcpdcpl dqj q?FJcTT cqq q?t qfq tt^Hrl ^[ qSt u|?n?d 

# I f^OcMd: qtcj vjald ^RT q?q q?f q^ ?q cTFTd qT?? R3T ^nq I 

(xiv) vjqVi ^ qrar qq ^jeq/dtqq qrqqd ^ tt^rtcw qqffm q>t 11 
5FTCTT, vdcHiq- 1 , fetfd, ftqfc! f^dt, 5TqcTT v3Md J l, cTTq, qq»q cTTq, Pr^T q? 
arm ^f d ^ir qqfer fan t I 

^ eFnj qj gaft, OTm ^[ % fog q?q FTRr qdqft 

(XV) ^qkr c^ 2008-09 A d «qqT q$t t I qqift, ^qd A cFTT^ q^ ^ 
^ ^TcRT aft? ^Jeq ^RT q>T qTqt ft^qT t I eFTTlf q^ ^jaft A q?lfd q^ 


[vjj7T i] pipt mi ttshtst : stpiptrt 


MR'tfPfcTPt A PIP ^ft P i P Ppfofrd 1jpft 3 tjfe- % PPRT f| t 

cKfff^ PPpft ^ xjoPFRT RTPTT 3 «ft Prft PP mm ft>PT t I 

P. PTP ^ 3rfttc|? giHdt <PT F^PT 

(XVi) tcFfrlT P^ STPdT PRcftp PiP ^ pprtf 3fe t I ^ W PIP 

^ ppqft 3lfS|P> tfdTTPP STPdT t, ^TfeR vjf^TcT ^ dPPtP ^ 3TT5TTT P# ^ft 

PI ^TP>cft 3fk vRt PPTTPP aPTcTR ftf^PP ^ PP PTPT v3<3Rn HcTT t I ^rfcT 
P>t PcTcT ^P ^ T3?PR % Pfc2T ^ Wf^T Pm t I 

(xvii) arfci 3R^r 3 pip q?r ^ p? 3^hiPm pIp ft 3ttpr % pm 3 term? f^n pm 
t I ^Tcf5 3IeTTm, md P? frpR PR^ -|p Plfced PT^Pptft ^ Mldd'M 
p^ ft\ %, ^ md pt ^pr tor pm t Rimdt ?ft prm p4 

2009-10 % 'PR XR 'fflftd qR7| mTpft I PF RTpPT ^PptPT P$ 2013- 
14 3 PTRR 3 ftpRPftd X3?qR P^ PtP pi ^TT PR^ % feR 1 20% P?l <R 
3 tpY pipp pp umdd fomr |tm I \3 ?ptp I vtptrp Pif^marf p5t p-mprr ttpi- 
ptp pit Ft mpeft I 

(xviii) pf mm fcpm pm t p^ peftp 3 3Rpfto pMpen mi mm fom t I 
^ft 3TeTTm, PF 3TpRtP fcfrPI PPT t pYo£ vRTtP PP ^eR PP dPR®! pit 

PRTm pm t I 

no 3i ip id chi ppYrnnsfi, Piqidpil 3lY? pptfYrpmpf £Ri fop pp ^15 3rp 

3T^frp f^FTF^TR t :- 

• %dP^ parmRf ^ p? 3T^m tor t pmp ^ ^cP^m % mRm rr % 

P^tpf A Wft Plfcjl^Pl <ft eTIPTT 3TTPPTP P7 PfP P^ t I 

• p? ar^tp feRp pm t 27% mi 3ipfrR PTPPTteft ?jcm pippp^ t I 

• P? 3RTtP fcRTI pm t 3RtfcR ^cP> RPTP uTI^ ^ PPTP MlIR PR 

cTPTPT Pm $ 3fR RTPT^Ptxft %PR ^ PPpff t I 

• f^dP«€l PSTPPTf ^ 3T^TtP fclRp feRH'dd f^P % feR 3fR 3lfto 
R l PiHld l3fT P^ vjRRTT t P^ ^ ^ P>t PToT ^ PRP ^ vJP% ^tppl 
P^ ^PTPPT ?PtRPf%P BYefY t ! 

• pf *4t 3r^r)p fcppi pm t f%> wp>r ^rt ^ #p^t ypjRiml mt pYm 

pp pptp pr f, p^ RTPd m ml PinTciiorf % flm pp ^rsrt f^m mi ^fi 

t i 

• PF f^PT pm t f^ PTd ^ PfrT 3RTFPfrI t P^ff P^T|' ^ f%pfdP7t 

p! Imt ^ mmmRt ^rt femptf^m f^pr pit tft t i 

• pf *4t 3Tpmfp 1%m pm t R)Pipidi3ff % %p P^t ^«p prY % fcip 

ppft^PT 3R5PRI EtRT PPtP f^P PP^ P7 v3^ vddllpl' P? XJcPTP ^cP> 4 ^ 

PT%P puffer 3R3PR P5t PRdfcTm PP^PPT % 3PPR Pf ^Pd 

STTPTcf P?I 3Ipp1cr ft Wft PT%P PplfcP 3R3PR p| PFeY ^ It PReftp #4PTP 
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ctft TOTTcRT A> 3I^T^q 19 dr 51 cn % ddeT tefftcT 9Tcf F^t tJTT 

<^4 ^ feiy Tt TgF ^ Tt yFcT |r | 

• FF 3FJTtF ten FFT t f% # # 4t dr I^RHdd F^Ft #cr 3TFTt dr 

YIMMaid c^T \de^<3 c^^cl ^ TTc^TFR RmIcT A> 3TFtydF F>T ycfrcm 

r^ci«i«s nfticpK) mf ^rteite> yrrsei A ten mry I 

• ff **ft m^rtF ten fft % fcp cmnft cm ftengF Tm^nft *^Ff 3 Ft 
tft t f Pn f^RHd<H T&fi A | 

• ff 3rj^er ten fft # % t^Ff dr Tmtet, gtd nft teft Ttyn ymynd cpt 

nft- mTcft t, STffeTV TTTTFF ^ cFIMK F>t cZJTFR ^ my d F^t mTFT 

m1%y i 

• r^ci«si<€i ysnmrt A ff ten t f«n dFFgK czjf nr tenr ten uin.>n i 
3ik sndm tiff % te arfer d%F nfad cm teter #d ttffi yft 
tTTTTrte) tjfft % 3mnr nr ten yrry i 

• tercFtF c\m nmd 3 #?£f % tefn % 3 tfttr fafere yrftend dte mm 
^ ch^rl Tnm yd^ F^fm gm tern 3 dter mm dr mm % tft nr 
tenr i 

• y^cicr»l gm Pi£n 1 nr ^nften ap mi no f^tf yft mieft t ^jPn ff tel 
y cjcfc^'l dr TTFg ysnmd d ym ^4 FmfeTy snm mmcT cfcnfoiTcn ^ 
iwn 3Fjyfd f^T <ft mnft FT%y | 

• mg <tetgT Trtete my d ff ftfi ymft t f% tot y>te wfmT 
TjF^rten ym yy ^ ^an temn ft yft c« dd gt y^r yngcpf d y^r 
t ^ft mmmt ^ vjrr f^rlcf ^ ^ ^rfeT Ft TFn?ft t mg Frte 
mmicft ^ Tte ^ F^T TT^eft t I 

• 3ftr gm^g g>t Tft mT^ g>tmcT ^ 5-10 myg yfci gff gn mgr t 

mgfcfr del T%F cp)*ici A 3trR 0.76 3m.FT. (65 mng) cm t i gtmt % 

mrinft g>T mcR 5 ^ 10 w? g>T t 3ftr mgfo yTi>»^» i rnmer A 
mcR F^t t l nF mcR to ^ y^ t i mg dr fe teed 

^ #g mPTeT g)T mTFFF F?gTgF % 3TTFR gT ten mTFT t eft FFT teft ^Fft 

Cpl4yu||cil 3TqFRT mTeTT t I 3TW4 ^jA TMTeft A 3TT PIddl t I 

• nter gft ^FFTter wr yr rnmnff yft y^g ytei ^ tft yr micft t, 

FFng y>t te>t 4 migicid gm my y>t y^ yyfyr te>t mftr term mFrer mt 

$ ?nte F^f ten mim # i teten ^ der Tte nfrm ^ctft ^ 

\jgg g5tFF ynm ff myrnr ter ter I 

• ^i 4m Piy> te yft ftf t f^n Tmtef 3ftr y^Ft % gtf ^ ttff m myg?n yft 

mm Fn ftf yr terr fy yft mpfl FT%y f% mm cmdt y^t 

FfToTef t I 



[wr i— isvg i ] 


*TOT M TRTT? ; 3rampnui 


• &Ffon T$rm ffipn » 3rfrrtk ^gferm m g^r 1%^g towT 
fftm mp? I 

• <to ^RUTTc^ to* tot %, 3m-7 mTT 0 ! ft 3mmn, ^TNrf ft m?? toft ft 
f^rtcft <r toft ft ftt a# Ft mrnftt ft i 


tom to totofi ft mrnmrnt, ftmmsff, fftfato to 


!iiH£il! 


yiftf ft 3 Pjftg 


• nm^r to^i mm tom torn? mnmTft ft mm ft tom fft mr 3ft 

^njftftr mfttoTm t l vtotft toftmift mi mm to *k ^ ^ 
to anmffta ton tfft tor tow mfftmift srt tor orto mr 

to ^RT WTfe? I J?mft 3?effcTT, f*5 ftmn 
to t fft mfftmift ft ^r tomft tr tor 4 to mt mm to t fft to 
ftt tor tor torn ftor to ntor 1 toft mm t fft tot 

^to toft to fttmimtot mft t mm tormrft ft 
erfrr mi mrnRTmm to tom to to ft fft to to tor fto to 
to ^ ^ t 1 toft 5* to fc to ft to i^to rn^to mt tom * 
fm torm ?pm ft wm mi ^iy ar^ftor t 1 tor ft toft to i m i ft 

^ «tr *tora toto ft tor toft 1 ^rt to m? mtofti ftt to 
mrmto tof t 1 

• J ^ ^ ^artot ft ftt m^to to t % ftto 
mtoft ft toftc^ to ft ^ tR to to ton t t toft m? ft mm 
eto tom to mr mtoftt mmn mrft ft toft % to toft % 
mm 3 to tom ft mto 1 

• ym^ftorfcsrm toft^r: m^to to t fft to* tonmt^mfamr 
sr^rm t to mmft ft to <mwrmm ftmi to t 1 ^mft smrrm, toft 

to t % rnitrm ft to ft to mrnm eft to mto tofft mrom ft 
*rft ft mfft hiRtm mfjRTmm ^ 1 

• ft armto fto mm t % tofftm mm fttom to um^r tomr ft 
tot tor t to ftft rnmto ft ftoft 3iftm fttoftr ft ftoi^ ^mrnift 
mt imm to to to ft mt mmft t 1 

• m? tom to mn t fft ffttom to mi rnmn-mr ft ^ to ^t 

^ 1 ^ ^ sito to mm t fft ft mfi 

^ftft 3tft l^slftl CTd ^ftft ftt wft mt ftt^IR ftplftlT ft ft TRf 3f)Y lftfvr|cr pf 

to ft ftm mi mi 3 ?^qm fftmicm t 1 ^ ft 3 ptom tor mm t fft 
yrfftm i ft mt ftftftmm fftfft ft mm mto mifft^ ft 1 3mftm ft ^ tr ^ 
sr^ftsj ton mm t fft ft. ftmfrm ft mrnto ft 3nmfftm to fftft mm ft 
mm toft ft tom tot tom mi mm ton t 1 tot n? ton mm 
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t Pfc cj i fficE f444 4 *PTT 4>^4t Pl^l^T 3Tptcf> vTgTT t 
cjrcpfr ^ hfrt % 4 trr4?4 4 wer 

^fxm Pf^rr t [ cnffe f444 4 ^ftm hpt ^rh ^ttw 4 tor 

HT TT^kTI cKfffcp T[? xpr PFJofl ^l4^dN ^t?fT t I 

• 4 mtorft 4 ^ tor t ^f«f j i^mi ^ 

U^lvJR Taf 4 3 (41 41 41 41, 2t4oT 3fP ai^de) 4> feT^ el Mid 3fP 

5TRcTT3ff cfJt T^cf> ftellin 1 W t eft *441 4> 4141 TOt 4 % feT^J STfct ^Rcl 
ctffacT Tjerpn % 3TOR ^4 STcPF-SToPI %t4^t 4 cf4 HR I PlPlsT f%eTO 
TT^fcfjRt 4 ^ 41 TJE5T t spl4> foTCJ ^rfcl Rf%cT c^lHd ^1 3TeFT 4 J l u ldl %4 
ctft ^ % I 

• 4ERT TTfttef fcfcRTrj cfSJT Ucf>e*'1 f^cR°l 4 \dfetH Rsld SPTcTI % 3PJHR f%t^T3cT 

t 44 3ftT 41 T[TT *44 4> feR T^rfftcT SrPTcTl cf4 dcHT c£t HR4f I §'d4> 
3THR7, 'fD 3HT feef^ qaTHl4 4 3T.5^T f^TT t % 41 ^ Rldl 3fP 

feP r e oT r 44 % fcR tcRkT c4t tffcT 4%eT <4fPcT ctft eJcHT 4 pRH 14 yfP4 

cjn f4^n hr i ^ 41 ar^Tty f^rr ’w t ^ Perm aftr 4wr 

rrfrf^TT f cl civu i % 3RTTR 34-cTR to4 mRcJ 441^1 eTFTcT. ^Viqn, pPRT cTFTeT 
(tpjH Wl 4 HH^ll) HHd PTf^H, f44?T 3TRT, cPTT# ^ T f4t, ^TRf <pf 
^eR^HT cR 14 dM cfR vjHdl yc^cd fcfrqr ^1T[ I 3TFt ^ 3T^ter Rh^I ^ t 
f^ RJcfeT #Tt gTrpff 4 cZpcr % ^^Mld ^T 3TT^TN ^1 fell'dl Rb'4T El's'll I ^ 

41 3T5^ fcfRqr 1 w # f^ ^41^^ 3itcfj^t 4? wi 4 c^pt cpt ^ 2009-10 4 
119.83 r 4 Hd i 4 R 2010-11 4 37.28 cr4 c^r i^?n W t 3fR 
^Tjcbith ^ 3TJHK HPT ^4 2009-10 4 35.57 4> ^4l6ic£i 3ii^ ^ yew* 
2010-11 4 7.69 cpft cTR f4?TT Rn t I 

• TT? 31^4 fcRZTT TFTT t f^ ^#>1 4 #1 4 ^ W ^ 

I^ZTT t % PFT4 4 H^4 34p?T ^R 3TPrrf4?T t ! 

• argrP? %£n t fcp mrd^r 4 pt4 Rki^ 3Ti^ t ^4r ^afeR 
3ra.^i. 4 mcpp441 ^e^ ciidr4 '3^4 T f cf4 h t ppt 20% ^>r 3rftpp 

f4c4nr l \p?t4 yiRi^i^t 4 f^pfT t 3^441 4> 

htcp^ ^ft 4 ^ 3flte4 ^ t, vn$mf\ int 3t41 41 mi^hM ^ 
d 3 i Hi 3iPici14 ht 4 ^4 fr^rPt 4 ‘HrT^k 4 yic*i44t ?jecf> ^4 

Rh^iR^i cf4 ht 41 ^rd%rr i 

vlfclPl % ^T^ylEl 

111 .tRc^ ^tPf 4 Pptt t Pp : 

(i) 4<slcg| 4?4 4 3TPHTI HMI4 2007-08 4> ^KPf 01^ PrR 4 T^eTPTF^ '^eR 
defj ^ t I 





[ *FT I—Tsprg I ] 
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(ii) P^ PPT1PP ^oFTT A ?PRT ^¥Tt ^ 3TTPTP 36% % 7cR PHT HTTP HP 7 § 3 ft? 
W?T 3 OTP eft cJeTPT t\ ^ ^ 3TTPTP HP 27% f^RTT f | 

(iii) ^f % ftpfpH>t pT?T <ftHP Hj'cIpI ftp>et Pt HP? t\ 16% ^ 2010-11 3 

21% Kt H^ t I 

(iv) ^rm % pkn ?ft 3 tt# hht h> 1 hp 3 ft? ppp hp?j 3 stppw 3 ft? Hrft f*r?Tnp 

(v) P^ P?TTH % Wf ?HJof HNcfol HPT HJt ^?T H>?^ tn, HPftp ffHRTT t 3ft? f?t>? 

Hm Hpft HPT 3 PSlpft H*t ^?r HT?^ eft ppfip STHPT HP nrppft I PPTft, $ 
HTfcTP 3TTPTPt % H>KU| 3Ppft STHPT HH PHPtH H5?^t 4 ?TSPT H^t § I 

(vitPRcftH HPSTT? 3 H?tHP 3PH % HMT?t 3 PHH>t cftHP eft H7PTT 3 H>T<ft HPT 


(vil) P^ PSTtH HTcP^t 3 HTTP STHfa % ^t?TH HT^t c[fe ^ t 
HP?°T ?TH<p ^?ft ^ HTfcT 3TTPTcft HH f^T?P? PHTH ^ I 

(viii) HPT 3ft? PPTTPP HTt SPTH 3 ?^ fH ptc^ vpJtH % foTH ?TP^ 

PH^ H?t PHH OTHPPPT 3 HTft ftppd 3TT# % I 

(ix) qil^<r>l<T>dI ^ 3ft? fcfrflP ?T?PT3Tt ^ Hrft PiP c^JT? HT?cftP H^fP PPfH H?f 

HT^)?eft HTt ^?T H>?^ % feTH ?lpfcH pWtf^t ^HP PPP vjcH I PH ?TPP ?Pfftp 
H>?^ f^T %HT t I ^ ^ HTPH % HPTP P? 3PPft eTPTcT 3ft? W$ 

HTt‘ pft Hf^cPeT ?t cRp PT? HT ?BT t I 

(x) fappnsftp vphtp % fep P^cj nrartn % ^m4 f^mpn ^ «rfcr 3 tp% % pkH 
3TT^ t I 

(xi) p^; ^TptH H?r f^p H? 3TTH (VH ^ 3TTPT?) ^ drf 3prf^T % pkTH Plft 

Pixicic 3TT# t f ??T^ rttH hr.HP. ?T HTfel 3TTPTcft % H^tHTT ^ | ?|cM>n 3ft? 

^HHHft HHTP ?W ?nH ?t f^ST^ ^rT # fupT^j pf^PPT?P?fp p^ s3€lVl HTt HTft 

PTCT f3H 11 

(Xil) fHHlRHd ^Hft H? 3TTH Hft H ^t PT?T ST^HP HTPHT 3TR 3Tt ?ft ^ pft 
pel'll H>l 1 -h) HPi % I 

(Xiii) P^ ^fPT ^ fty»el ^ftH HHt % qlxiH HTPT H?t ^ ?p^T?T?HH> ^fe 
3ft? Hfe <jf^ ^ H>Tmt| Hp)WleH4> puf cfft ^ I 
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(Xiv) 3 ato 3FRTTcf Fife % W ^ 

3 Tto t I 

(xv) tom * toto ^ tor sjfp amn? mr mtotft ^ 

3 ET^J ton * i to* a^nm, toft «ii^i^ ^ ^f, 3fk €t *ft4 t 
ni^41^€totoi^to apm-arpm ^p cm tot yn 7 ft aton 

f^RTI t I 'to* TFcTPri, c^5 HFiclt ^PI ton nto ^ ^TFn 7 WT t fq> 

T 5 TTEf areft $ ^TFI wra <pt f^rafa 

nft tot mto I 

(xvi) ifljxft, to 5 NT to? *m tfRTTcfi % toto toft 
to^tonrtotftmfltoinn ftto ton t ^ fefacd to 

tafayftto^tot I ^ cto % tt^P 5R to \ftldW tot ^T ep Tf 3 
arfto toft ir n?m mm t i toft toto* £ ^rr^cp afk toto> ^ 
f^ wn aik to ^FT ftftto tot % to im annrft m? fto tot ^ 
ar^r fto t ! to* ardFn ^ ft torn fto mm t ^ P ft- ^ 
afft ft. mto diMM ft 3mft mm? TOjm mft to # toto to aimefttft ftfftm 

tor ym mto I 


'xvii) ft. ftt^F to % '3TFT ft> #1 ft toft ^ 3T5^g fto t £* 

^pE tof ym mm aft? fftmnj? ft mtoknrRPP nmfftft A anft 
f^xr % ^to q to 3rtotft hep ^thi tom i to> ardrar >dto m? y^Fn t 
f^> iTf^H ft^ aritot % ar*jTTR to* ato % to vj-iepI ygy r:f ^ T 
245.18/cM 7ft. t a^ ^ yrf^ET % f^kxjj ^ ^PPR toT ^FTT 
Tn%y i 

(xviii) ar^rPr ton ^pn t fcP ^Jtn nRctoP srfcr ^ yn **ft wnn 

^ % | 3jrpf ^ -er^ ^ ymr ton t f^> ^ A ^ % 

^ - re -gif ^ ^ytot afk tolcto % nra arfcTtom snmT t afly ^ ^ ^ 
^ ^ % armTct i yEFnto ^ ^ % 

^ Tpn^ 77 ^ flraft yri ^ft f^>m % I 


112. mrfipp to? ytom to ^ ^ ^fn ^ tor^TR 

appfty to? t > 

i. ^ ar^ ndcf t f4> ^nyy rto ^fto ar^to t ynti^ ^eftot 

^p n^t vj^KH dTTTcT ?nto yr? ton w t n^P ^.n^. ^ 

arpnfcFT yr^ n^t mmi 1 

ii. ^yrcy PTFra ^t *Pt % “apn ynto M A> A npq ^ f^ito 

yT cT ^ I rHep 3FPTK y^f t ! ^?TT ctoTK dfTJ tom dldl t eft to ^ 
t|^ vjaft i l ^TPTtft yff di^id aft'? SR? dHRt ^ ^ ^ 

Hiey f l ^t ^JdP A> ^t?¥R effs to to 4R TEPen I 



[*TTC I] 


i ro qn wra : 
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iii. dfe RR4) ^ \3ek1 q>t qqqft ^cc{ eiMid t <ft q44 q? q£f qq? % 
\3^ v3?qn^T qft \JctT eTTqq 4> cf?R^I arfeT ^ # t I STfcr qfed q>fa?T q>t 

'l u M! % JpftvFTTsf qiwfW el Ml rl qp GTR 4 y^HI ^TT T 

iv. dfe ^ ^ Piw Mgqcll t % OTk qTfer 3fiwf yt qfciyqqf 

qft f^rPr ^ ^ t, qqtPR qqrqSt m qqqft 3Tto t tfte w mfed 
qq anqrfcrq qqg q?t gk q>rd 4> f^q efj^ ^3 tt t eft menyWt qq-gq 
^RT: eTPJ Ft Wfw I 

v. Pkdiqcfl % 3Tgqq-ll 4> %[ 3(v) 4 vjfoelRsld "3Rq cbK<fct qft cZTR 5TT" ^4 
"WTT^f emRT" *Rt STTkcT q^k % fciq d4J qft ^T yrqqft I 

vi. qfk yt ??q snqm ?ck dro ^ dqqt OTtn ^ ddqcH ernra 4 q 44 

^5RT d^f k >fTcfKft I *** ^\.Z. ^ 3TRTcff d? qk[ ^ftd 4 dTk 3TqPr % 

^TPT *** cTRd ^iqq ^ cpr >T«ftqT2T ?£c*R qq ^TcTFT fW q> I q? *** 3 m.^T. 

kcT cpf dt.^T. dklT 3T3jfd q? 1 yfe % 100 gd 4> qyiqy 4t d^f t I 

vii. ificiOtft Pmf 4 3Tgt*k 3.3 4 pRq qq yrqsqd % 3T^TR 3fiq i P ld vTcq T qf 
% 4k nfgy W eft f^rfekt qq dWl^ d^i t I 3Td: HMdk PlPp^ q Tpl qq fl 

^ Hl Ciyhft Pmf 4 Pr%d y |c|tJHlf 4> 3TRTR qy ykrft PRTf^T cfTf f4?TT 

k?ek u l pRqr t I 

viij. q? % Hid4k kk^c yrPnm^t ^ ykpRT <qi>wk^ ^t4 

yu H < 4l 4 3fRTTfrRf dcdiq'l % «ffa tRyqy yfeR^rf ^>t f^lfckt W te cfjxRTT 
B^cn t, kdq<e % d4) t I 

iX. ^T 3TTCRT ^ ^ 3T5#T f^TT W ^ cMT ^^4, t^r 

oT^>t ^gq c(5t t^t ^ t 3fk ^ ^ 4 ypnmf d^rdt 

t i 

x. q^fft wttrt afk q^vjft vimiPT qgcRT Praft wm tftr t i wrt 

3jk qg^t vmqpT q%>ft ^n ^q4 d^iql’ qq Prakr c^ # wr wrf>t 
HNdkr qi^TR 4 gq: q?q?ft t I 

xi. i ^?ft - 5fl4)cl ^ Aefkqol qro 3TRRq qT qj^T dt/^t qq 

219/3TR) % qrq^ 4 dt 3ft 4 qfcRqqf c^t f^rfekt ^ TrqPiq 

CRT fcT^quT fcRzn t I q^Jpf, q?facT ^ Hlft 3RR qT, ?RTTR ^TcT 4 q? qHT 
% qfcRqqf q>t f^rfekt qq ; qqqq f^zq ^nq | cj^HH HIHet 4 q?lHd 4 3RR 
cRT^t qqr 3rntcf 15% ^ 20% ^ 4k t I 3T?f: q? q^?T \5TT w^U PR 
tfpreqqf q5t f^rfekt % WPT qft 3TgqfrT t I 

xii. kd<si*fi qsiqqyl 4 cRP qcmk) % ^Tqsk 4 q44 ^TT^q kq fcRT OTk q5t 
dlci^dl 4 qfe qqTcTWTcR vif^ci, RRk 44t q5t dTCRdlft q^yk 3TTk 
kPk qqq^qf qq deetyd fcRqr t I q? qfeyiqT ^TTcTT t PR qfq^ 4kf ^ 

dTeT yj4t % qq qg^f qqqq stt qqfPR Ptqfdcpt 4 qred 4 qqkft 

q>t t, qtc| ^fk 4> qryr dwrqq qft y^pR 4 % ar^qT q44 P i 4>eM q^t 

t I 
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xiii. B#4 cf?r d4T i 4^ Tjsft 47 STPET 3 47ft PI7T4B 3# # ^7 % 

747 *t M 4Td d3 % w°t 4m 4## r 

xiv. 44 'Fjii-^ ^ J^^d: wpjwft % \£d^44 % 4W TfSaTO 5^ \ B*5R$1, 
7 T44 % TfTSJ-TTTO ^7d sfft-sfft feRHdef *dd ^ \Jd4faH ^ Wl I 

cFTl^ 4f ^juft 44 3II«ic±H vdWRt ffffr 5WI44 ^T3iT ^ 3®ffR 47 f^4l 441 & 

^frfcTC 3iRte 54 ! 4 wjii *f# 3gy 3ffte4 

44 arftom 4T4 teRned *dd 4ft arc^B !Mi W # I 

xv. dcfH FT W 4 4 471 ft, Rraft ^rraT. 5W534 bibs, flprar wii^ 7* 

^Win 3 >Hcb i >g i cHc>> ^ ysftm d# fe ^ f 5 * ^rot ^ fftr ^ ^*1 
vrertTT % 44717 fdfd, cTPro^n, 4m^ft%^rrafcr wwf 

i am: 4i4#g NM itffrwfr ♦ 
ys^ <d ^ aft 44 Trd ft*Mf #rMlw Mi # i 

stot 4T4 d 3lfecfr % 

xvi. yrft4>lft fTl 514 d 4344 dNt % B$5| 414 $ 4,3 

ffrfetqH 5^ d57 d «l<p4>V 15.47 ARWn 4*f *#27 ^ ^ 44-^4 

3 eFm 4ipit i ^ wsfa tit aw A ^ m&m tit 
w ol|R5TT d diyd I cRflft, 5^ 4ffi? tit ^ 44facT TOBff % ^fflvjt; 
714^ £tit d 3JJ417 % Wffm Btit»T TMj ffTf tit ^tit 

aidm» i f t 5fl4d 47 % ftfl? 4isrfaff t l ^ ^ 

^T we ^Ff Mdl 4dcfl ^ I 


xvii. 451 *Id 47 3iitiiRd Micn’i'WI 7p?g» ^1 < 

^rpfRm: 4HT4>7 f%4T ^TT 4 Wl 

4TRd # ^ 4# t 4Td Wftold 
! 


Mi % ^ 

wMr ♦ w ^ ^ 


xviii. i»c^fi i fi f ^ 4ft 4ft*d ^ # «P^ff ^-44 ^ 

7Jc4> dt M-yfedl 47 7fr«n 44T4 4^TT J 

xix. 4e4 4>T 44747 54 d ^<W4cff 4>7^ #7 «P^ % 

4cf4T4 747W ^t Pft^Rcl ^Je4> ^ d«4td ^4T #ff ^*^"? 1 


xx. uk Pt ^ 4im mR^ih % 4T4 tM % apw? 1 wr Yp4* OT 17 

% 474TcT Tf^cJ B7TI4 ^ BSff B# |f MiRB 7 Jc4? % 

3TraT7 47 4T547td 7Jo4» cT4d 4^ 4l»f ^ 4 fcKW # ^ TO*HW ^c 4> cpt 
3T4fcI4 7>4 d eT4T4 ^ttA % 414 7^P5f 7!| Ak 4*RT # 7<4# ^Mf % 7B7 d 

3lto ffel^ * I47T%3^T4T, BB #B5M t % ^Rff 4^ 
% Rrafer^ d w 47g 4ft 4I4W# 4^ 44TOP7 BRM* ^ 44 3144^4 





ITCSTO TOW* : 3RWPI 


» 


WS ftUF # aft? TOTO? TOU^ 4 PWWw W** c1<n ^ ^ 
# I 



sraftu ft us ai^^i fter % % ftftw uroWIro ^uis, «tort *ti4cn 

4? 311UTS ^ sjufttf ^fts TOP# ft TOUteSU uftf ft*U! UUT # I 

vi^ fft ^ ar^q ftm # ft* (aft ftstew afts sift ste uftuu % y4l«Hid 

^ STU5T ft ftftsi uft ^JeT TO1S UW sftftw TO® ft*Uf UJHT TO&UW I 

^a% arenm, u$c| ^sifu ft us ai^te te auftero % atnuw % wr 
nwgu ftsur unur *wft<f l 

i^sfft urftwrft ft »tMa xyft # wi u# utfu uwft to» ft* ai^ftu 
ten# ftift cTuri u£ ft sitter ten tout # f 


113. mfawift ft ftdU^ USTWlft 51SI ft*? TO? <h^M ^ ftte ftel #^l 

mgnfttft ftuuiuftt % aFjror II ft us uuftu % ft wft ft* ftuter ft ( w) Ht ^ 
anuftf uft tout aft? toutu ft> tej ufc| uwtw ft uftroif u? uite wiuftf % 
OTIU g i ft ' d anufift 4ft TOUT aft? TOUTU u*§ aft ft* tef SFSfR ft UftUcfr u? 
giftd anumf ft* tou ; uro W ftft vRUflft % *tfc| ^ «aft w su unutef % 
gRu i p ft wm, ^Iftf uft uriu sntei sW* l uite auursft uft totot sft wiu 

S1UU ^TOT UlftWT® S?T UM US ftUR W$ft ft TOE Ulte atrei ctVft 
UTUlSdft^UIUUUTTOUUSftlWTOftTO ITOTW#i^^ 

auuTctf % urou wr ?inu #, tnterft sro tort w tew te w urte^anuftt 

5RT UWd ^HH vJd(IU Uft <^Hd ^ 3RUftU£ Uft^l <l>d!Uft ^ % 3TUUI 

uur anuTcft % yum % ufcftf ^ wt tete teue t ui u^Rf ^ sft 

Ulcft 4 SRPTUg au^ t, 3FUTO UUNl TOW TOP SS U^ St# I" 

114. ft , dCT ift ^nu % $ us tofuttose # * # * ^te-ufr ^nte uw^ 

% us ftste: ftte teu^ wwJ' §w* te tot ^ si4 u us ute 

ftiur urics t te ftuRitfft wuu ^ls ^ ^W te ^s? % uft*ft unu» 

ft»c^q ftyur UUT % I US ^ ftUI TOW# # P UPi^ 4 v^ lN ^g> r(^«wx 
wrft % 3fts medsl^ ^cs» oP| uw# ^ TOitewi# us ^n#i 
us 4t cn& ftui uut # ft? urgroM ^cro ^ u# ftteferaS % ftrf u# >g p(ai 
xM w wiN uw^ u*ci s^snsl TOsiute ^ toto us «?# I W 

ujtu u5t u^ # afts us v jw^ g ten unm # te ufNI uts^w^ ftuut % 

3Tdif I|5t Ufftt # afls UTSU^ft ufr <Sft UfUl# ui^ ^ ^ 

TOU^ US^ % Ulftd 3UUT?f! % WWW sW^ftd TOfUW TOUSWt % PtUISW #5 ^ 

aftete ftjur uttut # I ms! w auuisw#, TOitess# aft? wltewF# % sro anwu 
*> f® ctw! wr ste # ft? fete ro us uftf uigrotoft sjew toutut ai^te stm 
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F*T TflHifl % ?jc^> fc*q 3TRTTcT <ft 3Fjqp* t, qF qfe toqT qqj £ 

to qF d4> «IcPii*i viti'tl *t 'tfMd qtf ^ I 

115. q^; qeitq fttt to? qq f*t cto % tot 3 to uriq anPt % 4nq tftq 

uT.TFT. ^ FTTT OTTTfcm 4t qn ^ qTfq: F^T qzq & q^RIT fefaed 

3tT*liai Tftcft q5t 41*4 fad 1 } 4t qTT sff, ^<ft jj?j <j)i|^ ^ 
3?c[f^ <f> cfkH totoScT eft 3TRTTcT q^Tcff ^ sff, qF toqT ^fJcTT # 

URf^oTra ^im % «IK wt q$t ot <tt qt s»n afW wrtt % tons? % 
Tito toRR vJfmJ^«lK q*tft FTTT qTTd q?t Plqfto fcfaed *cfcf ^TT 5 IT 
afhf ^ ^T tflPl<Pl'fl 3 toqT t | q^e£ qiftq % F^T ?to % TOT 3 to 4 

ejNT #q OT.q^T. ^ f^rzrffcTer tt^ nrf <m qgq *j?q ^qq5t tjeht % 

245 ^ tfPi q*f *ft. qqqT t i qF ^ott qTq^ qft yi tontt fnt 

^im q5t qt sft afhr Pi4a qftqq cm Prater qrPOTfl fttt toq qq *fto tr Tre quH 

*t%?t Ri^a ^rm % «n^ toqT qq? £ | 


116. ^IFT dq> fed«i«6 Wc[»wTf % F? «W>t to q^c| ^JpT qft afcl qe^P l P l qd qr 

Y«ftqrq % qjRi»T ft # affc afcl araPr % flTR *Pc| otPt & Pwrqq % qR 3 
^'w «rPr fft qzqqrq> ^rrq tf aiiqidctf afk inA^naff sm ftq qq 3Ri 
cfcp! TOT t, ?JF vjc^o f^TT uTRTT t v5[m qj^TR ^ '^ fcefR^d 5TpT qjq^f 
cpT PltiPoi vj4m % Rcpi 4 ^T TRqiqq afk qfti % qR f^RT qqi 

t I qrPRjFft ^ qF HI<JI % fc£ ^PT.q^JT. ^ qe^PlPOT qqiq<H % gyTOTcft qT 

23.3.2009 ^ 22.3.2011 ciq> qRcjrft vjcmiq PRt«c TFflqiq efPJ «IT I Tgflqjq 
sfir ^ 4 tr cfRn: 14% afk 12% zjt i Teftqm ^cq> ^t 

v3 V^ u i ^FT.q^T. ^ qcgPrPraq qqraeff % Tjq&er airam! gm ft «w f^pPr 
^T Pf^TT^r cny^ feP? f^TT qqj 2TI I ElPOT'O ^ TT^ qTf ^1 

vj'dPi qr T5fftqR % ^tot q5t f^T^a qra q?t i tRcj d4 j i 

FTTT 3TFnfcR fcizfl Tfe TJcgRlpTER Weif q>t qT5TT q5t q?t qt I ^F q^T 
qqj STT ^<4 dtiVi ^ ’tPr vjR qur ^ ife qcgPfpOT qqRcff cm qytt ^TT5fT 
i 3 ?ott f^n i afhr ^ 3TRT?ff qr qqrT Teftqrq q5t qrar wr t i qjpic m - ^ 

^ qF MI ill f^> 'dtilM eTTCT efr^ft TTFnft q?t cTMId qr qq?r TWl4iq. ^cq> q>T q^Tq 

^HOT # I 4^ T$fhqq TJe^ % «pk u i qr^ TTFTlft q?t cTMId ^f ft Ft?ft ?ft 
q^PT fft ft ^Tpl qq Ptqfrq FTTT "czr q?t qt eTHId" % 3TRR qr f^q? 

qqqr Flm q "^ft enqq Ttl tteft 1 ' q^T Twlmq qjcq> % sirr qr ton ^ttctt i 

FTT% 3TerrqT, FTT HIHc^ ^ FTTT qF^ q5t qt dMId qq qq^qtTTfTIR 

Taftoi ^c«p % qqnF^n ^ q>K u [ qq^q yqiq q^r zn i mtontt qte qRct f to 
^ ^ ^ snqqf f^iPnrf ^ aiftf q)c| ^eiPi q5t 

qPf^iPrqt Pot q^qr Ftqr t l qsTqqrt ^ qF cto ton t to Tator 

^eq> % vjqiie u i Ft ^tt "qRq ^ FficT OTq?” ^ Tiq 4 qiqT vmqqr ton^ qrft 
tot q^tq q?t aPr ft t i q^Pt, TatOT qjeq> einj Pk ^ tI q^cj qritq 
q5t efPTd 3 Ft TOTtt t, qqiPr, f^ otct qR^Pq> qtf ft t qqfto 
q^cj dtiPi ^ ^tq «PT.qiq. ^ qrett TTFnft q>r te qq^q qrsn anqiq toqr # i 
qq^qq q^t snq ^ t^ fq qiPOTft qF *nq^ t to Tator Tje«n ^ qqqgni ^ 
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sRcJ viflV l cj5t <HI J ld 4T 47lft? feH? PldtRd «rfcl Tfftd 4ft4d 47 4?tft 73171 ufa<£el 
4414 4ftfW41 I 

117. vjT^T era? ?71 dft? 4>T ^foTET ft fft? vi^Vl ft 4T7ftt d! 7 ! % 3ifclR<W 

€FmT % tjsr ft “Hrff ttRt 4>t f^rar ft, yifft4*Tft ft 4ft^; 4T4 4>t n^fft afl7 

«FTcTT 4>t 4*t ft I Ulfft<fflft ft 4F 4141 ft ft? 4F1 STfcT 4lt4 ainfft % fttTR 

4.36 4ft ftt. ft 4?4?7 15.47 ftfeRH 4ft ftt.F. Ft dft ft I 4ft 4*t <JeRT ft 

TTpri ft ^ 2008-09, 2009-10 afl7 2010-11 ft? fttTFT 47%, 63% affc 49% 

ftt I Slfft ^T4 3I4fft ft* fttTFl 4FT ft aftTIcT C||ft4> ^ 53% ||ft ftt I OTffil ft 
fftdK l ftVi d<414 affc % f ftd lTl fttd dc4T4 fttftf ft? teH? 6 fftfc^R 4ft ftt. ft 444?7 

2008-09 ft 18 fftfoRFT 4ft ftt. Ft dft ftt I 4F dfe 1ft?41 ^fim % ft? 4F1 4?T fftTTll 

417ftt4 OTffiT 4*1 86% an I 417cl ft T ft 7 T ft 47 fftdT7 4>7ft 51441 ftftt 

yftkr ’iff fttftt ft i 4F ftt ftF ftnn ^Tcn ft ft? st’Tctt ft 4ifft4? amn7 47 dftf 4*t 
Vifl *1^x11 I 

118. v!Fi d4? 7?44 ft? at*PJo*H ft? 4*17°1 ftfftfe 4ft v^cef eTFld ft? 4ft ft 
fftfl4g 4514?lft ft? aigftftf 4?T #1 ft, 4F fttd fft?41 4?ldl ft ft? 7544 Wf 3f4^e44 

44 ? ^4 3 nf% 4 ? gsi ft afR 4 F medftftt ^rm ft? ftn? hrtRps? 4 # ft i 

119. Mfgt 44? 4ftc| dfttd 5RT 4141 4*t 4ft ai?4fa4? ’falfttddl 4?1 7144 ft, 4F 

ftfe fty*JT v5fRTT ft ft? 4ftcJ dftt 7 ! FRT 4lRl4?l ft 71474 HldlcH4> 4144^ 4ft d44ft 

714441 ft U4?e4 fft?4T 441 ft 3ft7 4?T 4T4I 4ft4cT Hl'M4Ff ft? tel?? fft?4T 7 T4T 

t ajft vfin ft? 4T4 ft 4ft4d 4TOFf ft? 3T14R 47 fttrftkcTT 4ft 3Tjftcl ftf tl 

danft, TPTTd 4ft4?T ft? 4Tft ft ftt ^jftt4^[ 7?4 ft 3Tt4?Ff 4?T U<pcH ft?4T 44T 

11 57lft? aTen4I, 4ftcJ ^#4 ft? geH 4ft 44 ftt ftt ft? 4lft ft 4F fttF fft?4T 
T3 TTcTT ft fft? 4ft 2009-10 ft? feT4 vitlVl 4?T geH 44 ft4^ 4ft 4J^>3TT4 ft? 
4TC Tfftt fftd«i^[ 41H4»lft 4ft vdMcH&T 4?7T4T 441 41 | ^7?ft? 3TeTT4T, 4ft 2010-11 ft? 
feTT? ^7T4ft 74? 4fel ftt *|l4vjlRr4? 4?T?ef ft T^t 4ft % f^RTaft yfel \J4 t%44^ 45T4?Rf 
4ft s34eT4T ^TTft 4ft ftt fapFfft ?7T 4lft ft 4T4 4ft ftt I 

120. 3TftfcR 4114 mRu|| 4 ft 27% ft? 4Je^ 44T4 ft? 4lft ft 4F ai^ft4 fft?4T ?4T4T 

ft tft? ft?^" 7R4?R IT7T 344T?ft ft? 4fft ^e4 aft7 ft44lft? 4ft44 ft? ftt4 3RR ft? 47147 
5.20 3T4.FT. ft ft4?7 6.6 aR.Ft. 44? aTftfrW Mlddftftt TJe^ ef4T4T 441 41 I ^Tfft? 
3feIT4T, aifcR 4TT4 mRui^ ft? 4ltft4?lft ft f71 ft 7T44 Tlftt d^ftt ^t 

[ft^d 4TT4 ^t ft 3fl7 v>li^Mftd 4TC4 4lf^T4 afl7 4lftpl 4?1 fft^fr^T fft?4T 441 ft 
fftRTcPl deft^l vafacT fttftt ft fft?4T 441 ft 1 URRl4? 4TT4 hR^IIH ft? aTJRTR 7T4^T ftftt 
ft 344lfcI4 fftfftl^el tftft fftl44>t 4§4 4^44 ftwft? 4>t4cT ft 3lf^4? ft, 47 aiftfil4 
\34T4 ft MIcMTtftt 7Je4? elPJ 4ftt ftt41 I 

121 4f5T 44? TTTftt ?ftsf 44t4 4?7ft 4lft ft4?^f TO1714?f ^t e!144 47 4ft 
(ftRintdia if ft? fft4 4?t 4?rft, 4ftc| 4ftt4 ft? T^ifft^R ft? gfe dan ftq«s 47g % 

4ft f^Rm fdl vldH4^ ft? ^ ^ 7144 ft, 4F fttF fft?4T 41141 ft fft? 41d47tftt vftft 
medftft t Rrnftf ft? aiciftd 4ft vnftt ft aft7 menfttft ^e4? ^t Ri^iR^i 3ft7 dft 
gflfci q cl4T4T 41141 ft dlf% 4ftc| d7ft4 4?t 5lf^ 4f4Tft 4Tft 714^ ft^lt ft 714^ 4^ 
ft? 4lfftcT 31T4Tdt ft? 4*174 ai^jfxld «II4K <M qSift 4?1 714144 tft?4T 411 Tift? I ^71 ft* 
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3Tcn^T, qft tftcj vnaftn ftt tftcj w? ft ^cpiftqi'ix hm ftM eft q? 
mmrc oqtjgrft ft wi qft q>I qR qftf ftteTT ftflft mcHffttfl farpft % 

3T?nfeT TOJ % qTCT afR tRoJ «wl«i ftt ClfcT Ip? ft I # ftl q fiKT ftN afR 
ufPTR ft feft eeT cft41 ftl 3TT3TTcT ftl mcift«Tl SSIR ftl ^TT Tftl ft afR 

xigran^f ft sim '3Trrf ftl arftfcR ^tr ft qrc qft q ftt snt ftl qft RmnR*fi ft 

ar^TTT ft 5 ^ TTTOR 5RT 3HfcR HlC-lfttft cRTST TOT ft I wifa<i»rfl ft ^Tq^ft 

feeiqsg qsranft 1RT SRcJeT aTO^f 4>T f^JcT afR fttft q? TTRinR fft^T afR 
*iomm % qiq qqrsi ftt qft tjert ftt itt aifeR ssrm mRutr ft sih ft tot toit 

ft 1 

122. ^qrc ^> ftt qrftt ft *£ ft qft ft fft?ra^ wi ^rafter ^ftn ftt 

3PRT fFR wxeja q>T TOf>ft ft I 

123. xiim eTq> tftcj vreftn IfTTT qq> ftR f^fafftcT 3TTtIR qT mciftd) 
ftsrfftq qsrft afR gft en^ ^ ft qft ft fft? qq craft ^fR sroMnaif, aii-qi^ a#R 
ftrofaftf 5 kt arfta^RR ftqft antur q? qrcqftftf ^c^f> oRiq qnft ft qft ft f4q TO 
eraft to toh ft, snfaroft ftte TOft ft fft itt qrqft ft ftfttm ftftre? fero^jrarotf 
5 RT ft 1 ? TO ai^fteff afR TTftt ePzfl ftt EZTH ft TOft f? cTOT atfcR ^TR hR«iiN % 
SrftvJHT^ Tlftt fftcra^ qWTOVf % ft^Tft ftt SJR ft TOft TO ITT HH Tft ftl v l ft 
77 ft ft afR ftft^ SIlfilTOft STTT ftcTRItfft vJCMiq ft ftft U^lft ft^ TTlft ftfacT 
qr armiftr ^> RtoRtt ^ sft ftft tor ft crpjft^ «ni snft^rft 
3ifcR vifrcT mR u TR % qftftmft qft >3ftfcT ftT^HT % fttlftq ft$ ftto 
Treranft % an^ftftf ^ sir ft T#ft I 

124. vSTBT era> 'HrMIMH ftM qft qn # 41 Sift vjhow ^Rlft % ^ 

qi ftte ft*IT ^villcll ft ft TTe^raFT fftftft ftftftft qtal^wl ftteft ft ftffift Iftcl^ 

xwr^ift gm ftfaftft ant ir §ttt y<^d ftfaftfa tj^rt ftfteT fttftt ft l irft aicnqi 
M^M^ i ^Tf R q? sift ftrafei ft4ft?f ftt qnftt ft aftr «pI 4 spi ftl 4t sift 

ftqr? qftt qft ^TTeft ft I 

125. TTTTJR SITO? afR ^ snqR % ftft eTRcT 3TTic^ cWT ftftecft 3flY 

?R^ft X^ef % ftta aniCT %^%^ft^ftftft^n^nmftft ftft^r ^ 

ft> qR ft 5lft q>T ftt|Ru| vjttVi % TReT R«pi 4 ft> TTR7XR % W$ ufteT 
amiR qr m arra^r % arjHR ftm mt ft l 3 r: ftcnriftH ftftcer 

tfts ft q ft TR^iftt ft, ^TTftq ftft^eT t?fe % ft % ftttfPR 

q? ft ftrrc ftzn qqr ft l irft aicrraT, tttpr srr ftqftft ft 

SRR ft aftl ajfR YTTRR SRFTl q>T R<th^ 3TcR ft TOT ^TTcTT ft I 

126. v5TBT cR? aftft ftftcT q>tHcT % fftqfro ftg 3TFT qft ^ q? SIR ftft ^T 
ftqqft.qiftfeftqT^TRTftftaTRftl^^tsrR csnftt ft ftt Utolft SRT 

apRift qft qftm % ar-j^R # ftt q ftt 5RT aw- 11 ft qft qftm % ar^q ferm 7 T*n 
ftl 

127. ftftqraft qft srtt ftgtift ^ % qft ft ftfe ft^T ^trt ft ft wrt\ 

ft qjfW ftftt ft ar^TTR SIRT cHI J IcT ftt ai^qfcT ^TFR q^feT ft 3FJTTTC 41 qft ft I 
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128. TRT V*T i ^TcT 3faf toFW <R % XTW toft cfftrffi tosft % ft? 

•lift ft wiRlcpift fttcT <T>^ft ft % <£&<t> uiccp) «ft mg ^ 3Tf^tcf ftg <4ifS(4> 
XT]q^T3n qft HtcPn 4? 3TTETR ^RcJ dtlR ^nl l4cj>! cnl^Rf cpT TRT TJ*T ft <i»Rd cTOT 
tom 3?ft % *TRT ftt^T mT ft I rRnfft, yrtoT^t 3flft ftfe 3Rft ft fa %^cT TRT TFT 
ft «t>)dd 3ftx" qx) ft dcl!X-^<f N vdeit 1 ! <jft <$ftHd qfft tf^rfftd <bxft 

mcY <l>IX<P ^fftt ftt xiqx} ft I ^RTft? 3id[q|, ^ H«sfri «IMR ft URT 

3ft nft xiyfl Rltfft % xi«ny ft y^en ft 3ftf ft I 

129. 3ft>f Sfftd <?> dcT tfftd 35to ft 3T?R ft? TR ^ ftfe f^n 

ft fa JpT dcMlftl 3?T WrW SfdM-STcR dHld 3Icft 3^f*T-3ldH Xlft^i) ft fam dlclt 
ft I ^fa cPT ddJKd ^5f ft fanT ^TTcTI ft 3fl^PT$> ftfcff ft 3ffr faflft 

^TTft to?T tol ^TdT ft $dto *tof ft sidllto ^ ^ 31R ^ ^J^RT 
3Tte fttcTT ft I ?XTft? 3TcTM. fafa^R % fftto 33 >r! eft ^ <ft*Tc? 3>T 
dt?M eJRT ddnfftd ^T g5t drT ^fftd 3>to ft? ^TRJ <ftft SJRKT 3ftf iftcTT 
*1 

130. nfrn m wfw, nifan 3tor % ^ 3 ^zj? ton vsnm t % 

dcr 3 tW toer to>t <m ^Yr?n totor ^ix^mi w tr un?n 

t Tsrafa mrg ^?Tf ^ cr^ % trp tjw tofon ^tt tr toT ^rar 11 

^ft TJ ^>t ^Ttncf WNT % 3T^FTR ^ I ^fFT cTcf> 3fR to^T cTFTcT ^T 

xto t, ^ 3rRTTcto, ^=r: toKTT3ft 3fr? srtcj ^Hf ^ 3TcR TTJT w t I 

131. v5h?t RIxjixi^h dcm^ % toy ^tw^ctt <3>t 3n^?pf ctrY %f^feei 

^ % XTT9| 7XTRH OTFT TR toR Wt % ^ ^>T t, ton WdT 1 

qre^^ ^rm fefadd % snwf % toro t wr ^ ^rm ^r toRi^r Tjcnrc 

t 3^ ^ 3TRT ^TT^ ^ vjft^T ^ ufT ^RPcTT 1 MlcHX^ vJTRT 

cm> xftto ?Y^ t, 5jdfcn> MienxMi tstrt ^ smrft, sr^ft c^n 

ddTKt - cmro^n tr fW? ^ ton % i 

132. &ton 5 rt qx^cT xj^tt ton ttot t 

1% ^ ^rt ^ ^5t?t: ntoton tot^ qcf> <R?rto ?^n t 

torqn WRT WeT«T qRRn ^TT ^fKTT I 

133. £cmVii tr tofd nfcto crr v?ih q> $ n? ^fte ton t % 
f^RHed t^Y cm Rmtd '$n t, ffdcR to^r m nfcto amm % *n«r 

^ xttoT % 3 fj*tr Rrf^ % fcR t l d«n^, sim % ^tor cnt ^ 

dcr q>i totor Renter ^ ^^nwreFfi %«nt ^ ton nm t I 

134. ^\ cTcf> qRdto> dcr % «n^ 3 e£c| OTk % ^ t, n? ^fte 

ton ^ndT t fa erftr 3^ % 4kn ^ mg ^ ^>t nrsn 4 

4 ht€Y i danft, n? x^ft smt^r cf> c{Ytr ^tYc| ^tn toft ^ ^ 

% 3T^n t i ^fa 3TdmT ( nrtomft ft ^ ^ ton t fa dto 
liRT toft nqrq wft crmi tton nnr ft I dcm^to nft 3TR ft ft?ft emdT % % 

«nft ft ns fte fton *m ft fa mg ftfti ft mg ft? % nm nxgn: 

ftftt §TOT dMd^ ft i 
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H<bci Rgx»i 3? 3TC ftfjjgr TOR I 5RT qqqf % 31% 3 Ulfefr l fl 5RT 

mm 

135. ^ mH<MyY srt nq qft «rm to 

mR u II 4 4 qfe?T ?fWf 3T?pfa t I 

136. ^T«i<£ ^ TlfecT 3TRTTcft % % faRi«c %> 3T% 4 Tf? Tte 

toT ^iicii t fe mm4<w (iii) % ar^iR *jft q>t «n% me ft arisn % emet *rrh qft 
?Icf IRT 3 ^ Sfcft f I feqj v*IRTT t fe 4fa wR.^T. CVfR 

' illM[ ' 1 ^ 3TFTKT 3% % -1*l u q ^R ^ W^t 3ffeq> 4 afR TT^f *nf5H P l 3H | cleft %> 
3I^I-fl %> ^TT (iii) 3 fatlfRcl ’^TeR #qj ^ 3Tftq> t I 3JTOT T? qte feqj 
vSIMT^t «1I4I*1 afR 4t=T uFT.*RT. ^ 3TR7TfcfcT q*?J qq ^cj qre/W 

vjwiRci afR fejfcr ^ %> to 3^ci-i^r qR u4Rt fern ^trtt t I ?i ^tr , 

^YTt (3Rjfi=f 'HRef, 41 <7 uFUTO. cTOT ^imii) ^ 3TRHfclc! cR<J «TRR 4 

qfaq % arm <R % TO tfcRqstf qR?ft t I ^qj<M q% eqm 3 

y<5< ^ 3fR qf4cf sM 4 feRTR ^ q5) qjf ^TR? %> 3FgftR 4Rf viR.^PT. cRfl v r| | L|H 
^ 4«l<3 _C R<3 % 3TRTcft % *T%cJ ^ VckqiRd MB q^J T7 qTO qq qpqzft fe[Ru | 
4)Mi'll Xifacl *11*11 vsjldl i? I 


137. qfc-iyl4) %> 3k*is<fc *q^H qft <JcFTT 3 ^ cvfR \jf?i 

^ W ^ JPT t f^> TTCTM Tn.^>. <TT 3m.^T. 4 cFTRj ufHT 

TWq?Rf &RT f^T ^ cT^st 3fR f^rfcT TT 

toR qR^ % «nq am.^f. 4 me-R^ft ^? % INpti^ Ri^iR^ i 1 | 


138. 14Rl^ l^ci«i<g T5 R>r 1 4 fchqi ^ f^j Vs4)ci*l f4q^ u l 4 HKftfq? 

^rm mRuiwT^ ^ht 4f Kifr ara? % afR ^ 3|?r f^n t % ^ qg?i 
^ W Hifl MRqJi q>[ 3i^*ifd ft?TeR* T^Rf>Rf ^ aicRR qqpf 
f^n m3 $ uir Wfiift i f $m viicn t % 

eim TTcj mt, TORT cTPT, cTTH, cRTT^ ^ TET^ 

'T?Tt T T q?) j%4?I q? 3TRJ % 3TT^5) 4 qRq4*l Ml'<Riq> vqt^ qRu||q % t|^<^ yj^jj 

^RT H^cT ^HT % f^RJcT ^TcqRR aftT utiq % 3TTETR q? 4JeT TRqjvrHT 4f 

^f^RT ^TT Wf> # ^ qf^JPIT ^ ^jW gRT ^q TTJ f^T 3^qfcT ^ 

% ^RR fan 11 GTcTM, q? eRTWT wil qf^qqft 4 3rrWf 4 ^rt)hr 

f^n w t afk v^olq % 3iicf>«§l 4 cplf 4?i'iti*i q^1 f%qr ttt # i 

aicTM, ^q>cq f^RR 4 T? q?^ V5ec)<3 fc^qT TTT # % qq TFTq c^t Tjqft (HMIcl 

hR4)mi*ii fttt 4 QfcT f^dquj ^ ^ q^tqq % Mr^l % U^u|qr4 
HRcpfc^-la Pl^l % ^R cT^J 'fftftcT qR fen T RTT ^ I cTq^TR, 7RTT 
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[*1PT I—|] qRiT ^FT TOR : aTOTTO 

cTOT dl d *JeT MRd«HI <TOT TO dtftcT WZ f^TT TO t fdTOT fddt cTPlcT, 
cTm, TO^ efPT, el*n4 *nf T j 53 ft *R 3TR 3Tlft tR 13TO W t I 

139. flfcT T%?T cfftRcT 3 qR^cfa % R* 3 TOd dt fcR^cT vTR WfNsfft 
IRT TOcR fdR*T % iRrTIct ftcps^ *TTOR^ % 3pjtfd d 3TRR 1R dt *d t aft? 
gsg vflRT q ftRR 3 TET^; \3^T d fc^ tffcT dfacT d foHJ ft*lfa*n ^ ^ff^cT 
TOT ^Tatf A WS fdR TO t I 

140 TOTT 3?R TOTT wft 7 ! 3 nRc|<fH % A L|Rd«Ffl fdrt£ d RS dfc 
f^RT WT % fd ^RT5T dt STWI Rl^WI^ TScTO TOT ifr-f^TRl#* TOR, dd 
dfd^aft I 

141. vT?t TO ?TT cfd RT TOT t fd f^RltJd R^d ^T vJdUKtf 4t TO ^ dt 
cTT^ *R ^ fd*JT v5TT ^1 I dR fd*7T WTT t fd 6Idifd TOJ*>4t ^ % 

tot 3 fefaed dte cpi ^kh tot ^ i\ tor % toj cm 

vTRKH fefdCcT % TOT 3 fd*TT «TT TOR t I tcpftm % *TRT 
% fcR fc|R|e<i TO5T £ TOJ fefdcTR % fcR dt£ fdW SRR ^ t, gRT 

WTRR 18 ^A 4t. d HcRddH d TO5T folded TOT TOfRtft dd TOR dt 

% \5cM I cj H % fcR £ I TOd 3TTOT, Rcfrkjf d *15 de fd*TT 'RTcTT £ fd StfcT 

3R^r % drn TOj^rit ^d ^t rto 3 rj ^?rr ^ f^RT to i 


142. v5T^t TO ?*T 3I^R ^T TOJ t ^RT ^d 3fR fefadd ^d ^ 
aRrTT3T! d1^4>^ ^tH)c|| A 41 TRT 3fR CsRHcid R*T ^T 3T^7TcT Pwidl 

#, TO^T f^RR TO cm vied^a f^Rl RT *J3>T # ^*1^4) afk 

fcRned dd ^dd ^t ^cqi^r Rd ddd dt ctfict rt 3t^to RiR 

MRu ii d afR ycjj'dd fdRR dd df crarr ^ft alfcrc rr mR'rr d d Pi^idi to t i 


143. dcr d%?r dt*T?T fdff^T ^ R^ A ^Tf d^ f^RT RRTT t f^> d^T 

dl^Tcf dt ?TPTT feteef 3fR dd TOR dt t^d d ftpl*lh ^Rd Rd 

d4d <d eTFTcT d 3TRR ^R dt ^ t I deT d%?T dfacl dt RTO TOT5T di J m ^ 
d^cf 3 trr qr anddr/arr^ml^R cTFTcr d 3n?jR ^R dt ^ # I 


144 . c£T 5 yd 4 R TOtfirrod rt yfddfer mA Rd f%?R^ *rcrwd 4 
trf ai^di fdR t fd uTftord dt dddjRT fdd£ dt rr 4Rd d, ^ 
fdR RRT £ fd stfer d^r dRcT affc drr fdrW d TOtrod yi^icbid ^ 
fdM cTR 3TR ^FFTcT RRTTdd dt d RR dt t I cRlft, Jp% wdd^TR RRR A 


3770 GI/ 2012—9 
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^ tpTfto topfto F^ % WT 3 gNi tom 1RTT % afR v3F% ^>MI *?t HMl 

W t I 

145. to dm ^ to mr mm t to to amto 3 todm 3 ^rr^rff A crm A 
3TRlfto ajR f^lto cTTTf 3 md ftom: tf>T gNI tomT d nF dfe tom dldl ^ to' 
wgft erto 3to 4> ton wi ymn 3 to?d mtor n? onn niton to dR m 
TPTH TFT t I 

146. to nm anjdm mi tor t, to tom ftto n nto m? 3PjdR toft 

% Pwigd ft 3TRTfam gcjflm ^3TT t tocfi toft ft eTFTcf ft?3T % to ft ^ 
£to>H 4R f^to^d tod idcl ft tllCI tom E>, dF did tom vjIIcII 1? to 
toft FRT dctod to? ^ % to ft tod % cTRcfftcf? PwicH mt to 

hn 44 qft to mto tort uiRmift frt tomn ft tom mm t l ?to amnm, 

yft vJEiftl gRT to 1 ? TO? ^R ycfxid tofTOT ft to*? TO? aRjtoft 

to nft t afR *TF ftR tom m\ t to qf^TtuRT eTFTd mt ^cT totoldl cTFlcI dm 
~xftto ton? to ft> TO tetodd to ft mt^ mFT ^ |3TT t I 


147. nF d tong tomr mm t to torn ftto ft ycj$ia dim ^ ato 
xnmtorn ytom ^ n£f ton ^n *rrt ^tf ^ npjoft ^Ftonq t iJfF% 
tofT ^TRTT t ^fTPR ^THR % STRICT, ^Hkl gRT fetocT to ’fttoT TO ciSTT 
cZnqR tj>|4cbdm 3 ePf qRRF ^7 TFT t I vJTTEI 3to| % 4>TR TRRcf ^T RW1 38 
yRmd rtpr, fetoeT fto 4tton vrm afR win <nRtonn ^ artor ton nnr 
3n i 


148. y<ncR to^i ^ tonto^ arrarcto crsn ynton^ft ^t totor?y 
4R^ cn^ fj?d«i«£c n«cf)Rl ^ mtoift ^ ar^tg tom t to nF rnmn % 
ynton?} 3 (tft tft, afR ymto) % to? RPITt afR anRmj ^ toRm 
^ x?m ^rm ton? tot *r toff wr ^ tod % to? rnmn % ansrR to 
totorrff to i ftora %cr^ nsnnRt ^ m? to ^ to spto fen? sto d%d tonci 
to wrf to to to t I mtoto ^ ^ ar^toff to to t to nF to 
tom ^rmr t to ^nrrtoT to % torn umnr to d%n toner mi torton 
qiendto ftorrato % ar^mr-lll % ^wff % 3 t^tr tom nm t to ^ 
rnn tond ^r tod % yntoms} niRa afRrer toct d%cr tomr ^r tom? to>m mm ^ 1 
to mton % PidU°i ymRpTrsf nton mmR q5t toF to srto d%cT tomr to ^cm 
wtod totorm to dnto to % nfm % mm to mt t 1 to m?m mtomto 

frt tom tof ^ ton? m? ^etto^m? to mfto % totow % anjmr t 1 


I'm i—i] 


TO ^ TT3TT5I : 3T*nWI 


t>7 


149 e^m Picpm ctsjt y4»en 3 alette % ar^TK 

^ ak fefacra TOTfol Wl^ » ^ 1? ^ ^ 

yfRn t ft> ftjRoi ak crrf^P ffor£ 3 'sEtiRsw '8*j«ra wrfo OT?n fo* 

W t I 

150. - xsret m tft w t*a ^ ftftren ^ * ftw ”g> ^ 

<ikra <ft 3 ?ht ft fora ft# info ft ro ft* ’ft* t fft 3k ^raftt 

«rfci Tfkf ftfor <ft fora foft info ftfofo fc foran ^ fon ^n '«*di I 


151. isigi <re TOCT foran afr ^ ^ 3r T H1 U p> ^ ^ 

qpfo-fo cimd, 3f?RR. fow foftft OpiftS fof ^ ‘^'fl), d*cl dlMd, 

ara, wnt M t*. «ira ^ IFTO*- J! 

*ti ^rera cpn foci cira ft <zk ft foiH nn fora t, 4? fo fofoj 3 ^ ® ^ ^ 
3k^( ra ufot % fom qfofoi ft mu fora nfot ft ran ft forar fora ran 
% l sfoP ararai, *ran arfot fofo # foratn raft fon rar rarara I ramlft, 
UcpCT forw ft 'tjftl«l5 3litt>^l <f)l H'PCH H6cl ift 4>7 fon T ira ^ ' 


152 msi ran fort wfi ft ran ft si^qra ft 3irarf rat fora %, ra? fo fon 

tsraitfo^raRt^rapfffoife^d, raft, ftfora, TOPra ak ranra ra 

sifoki ^rarastfoftfomftMftaiiraTft^fora ™*3k 

■fflirrra ^ra git sfo ftfoi % fofcn ft fotfd fofo * 3iraR ^ 3 ' raftf ' 
f^n ^mr t I 


153. w 3 ^refrar t ^ ^ 

cpt 44 2009-10 4 119.83 ^ 4OTv7 2010-11 4 37.28% 3fft %4\^ 3i\4><$\ ^ 
i| 5ft v«4 Cim fo 2009-10 A 35^57 ^ 2010-11 ^ ^69 

cfqt f^4T TpTT t I ^T44 4 ^ ft*TT ^T4T t ^ VI few* ^ 

mforft % w? ^fou/forail ^ ^ 

Tisrarrt ^ jj® fon an fo vf 2009-10 « gcrar ^ 2010-11 ^ crra ^ 
fkrac nfci 5 ^ foft ^5fot ^ ^ fotra^ sfo (^jfora 88 ^ «*< 84) ?tsji 

5 fe 5 ^ 3 k flft cim (95 * 93) sfo % t ak^w 

»ft ^ ffo ^rai «n fo nfop fo*# «raK ni % afo^t % stjot 
fo? *nj f ak ?fofo ^ srara-srapi sira^f ra ^ srapi-arara ^w<m vt fof 

Pi 4 # Piglet! ^4 kT[ I 


154 3mi era; fom ^ ’3? ^ ^>fo ^ ^ ^ ^,2 

:fc fon ^irar % fo 4 fofon ^ arfofo fofl % ** « f» iw k 

f sk 4ft fog 4>fo % 5ra mfoprft ■pispft’ft^^ratfo^ fora ft 
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f^?r qft aik arfcf t1%ct ^ qfkftvrHi 

f^rt^ fti % tcr ^ uf^?r t i ?r> xncj 

^<Mc113ff % ToR ft cp!4?fld ^41 df4I % oqq^|Nj % c[>KU| oFTT^ 41* tjvft % T PfltSH ft* 

^ ^ ***? ^ ^ VI 5^ 44 f^TT t 3fk cFTlt 4# i£sft 3fa 

srfcr Tf%d qftrra ft \jf%RT Tmta for? f | 


115. ^161 cf4> tRe^ \5EiVi % 4Tft % 3TJHR 9l[fWR) jJTTT fair? 4J? 3iNeH ft> 

mm ft qfteM 44 TRtr t, 4? ftte tor tstrti I ft> yitekt ft w^rNft 
PpmFToft % aj-j4^-ill ft dfeeiRgd 34^ it f^gial i> mm-if ft? 314747 dfad 
3mm K wmm % afrr whuj m wm wi me* ^ *> ft*n mn ft i 


1 56. *ll*lel 4>t vJTRT ^ ^f ^ 4>7ft % feT? 7T44 f^WK #cj 344RT4ft 

3frr wtten x^mm^ 44 yfcif¥^ 4>7ft met f%d4^ wwlf qft feuiftmt % 

^ ^ ^ 5 ^ ^ ^ ^ W4 f fo d lftd T Wflq f ft (3 w 2 ft) i 

4ft ^n T^t f i 3TcTmr, ferf$ra fed«i<s 4sra47f jjttt fan? 4t? 3^M W4 
aftcR vsrirr qR^iw ft 4ft 4^ t i 4 * 134 : 4^ ftte % 4 t ufTcn £ % fftf^e qrf^rit ft 
q^T f^R^i 47 \3 tr 47^d 4Hft % fen? ffccw^ 4ar447t xj4> f^r 44 tpto 44T4T 
^n t i 


fffe ^ atra : gifor <Hi*imT 4>t 4T4 t, tnfer omneft % gft»m rare ^rar 

vt^icM twm 

** v v ^ 5ftcf % $ f%f^ f^d<t<; tRT^Rt g[NT 7]^ 

3FfrtE?t % ®fT^ 4f ^ «ldl<Jl TFJT t f^ ^PjRid irrap^f 3 Vjfwlfed f^T*ff 
31 ^n *£\ ^Nsft ar^mpf mq<<i\ <& <$$: ^ arifeR w? ^ MRd f%qj w % i 
TT^; ir qyfecT 3TRTdt % q’TO % ^EJ i TO^Wt 31^-11 % 

irT (lv) ii Pjhi^mh trt t: 

"mfow vfc$ uh^t t77 rjifat 3jFmf m srmw &t mw 4 fa&f, tm, m, ^777 
/^TOT, KXrmqtpai, P)J?f 177 37727 372/^7 <?f77?77 \3mfftT $ 'MI'Hlf<)<f> 37^7 Wfifad ftfiWd 
TjfeW 9% vrefo ^ f&lfct *77 i7W 57c?^ 47c^ W7tt ifm 3fff^ m?&f 3fk wfcwf; 
rffm, mzw wffFT &t *jm mt uwfar 97 ^ *r&<r jrm, me 

c[fe, fitter vfurf <& mm w mwfter ad 7 umfcd wmmm 
xmcjf m %omm mfiter &u r 

158. yiRltUl'Tl ^ f^d«l«€i qST4>T7t % c!«ff 3fr? 47 fefaR 4>7^ «fcT 7?4Eft 

*114^1 4ft 47dpl^ 7n4 ^ 4ffc[ 4 ft t I 

7W4H 


[’IPT I—^5 j ] 


4>T OTHI : araroiR 
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159. WHRWt pRTOToft % 3T^ET II (Hi) 3 TO t % vR TJ4? 3 3Tlfa4> ^?T ^ 
f<? fa>tft toto 4* amror 4>1 to tot qre^M ^ror 4?t 44 t eft y r fa4> r fl % Pr 

4>4H P&Tfa 3 ^ 3TRTTrTt % >tiP41 ^TTO 44 tefTO afafilVl FpTT % TO y|f 

pRfft?T 4^ fa>:- 


4>. 4Rl4> ^| ^ 3TRTcTt % TOST Ml CM ^llvi-i Pj^ifct <p|*K1 % 

yfeRR % to 3 rto 2% 3 a#y? t afp ycte £?r ^ ante! wi 
mn to*j % 3TRmt 4>t 3% ^ arte? t arroT tot 3rr-3jto 44 
tefa 3% ^ m t ^ antef m wft faron tor to§ % ante! % 
7% ^ arte? t, afft 

*3. 3TRTfcR cR^ cRT TOR TT^ TOJ % «ffa yfcRTOTf 4>t fifejtef 4?t 

§q ariTOert % totr 44 wft Prafro ^te t i 

160. yifa4>Tft toJ^T 4R?t f fa?: 

• yte? to^ t?r ^ ^ % toPr to^rt fasifPcT tfPn ?t alto %•, 

• 3TRRt % 44T4 44 TO^t *JeTO4R \3pR t 44lfa? TO^ ^ ^ f^RTteT 4RcfR 
'IMR 3 vTSTt 7 ! gixi *Nft vjI l^ 41 eft TORT 4^cJ ^ ^Pt yfcR*Rf 4>ycl j? 
4? Pi* m leiRaci ^ WR t?: 

4? TO^t ^9Tt ^ ddllTOl TTRT faPlpR TOT£ TO^J TOT7 aft? lET^c^ 
^jPt srt faPiPid vreqR 4>t gron 4 grofrii fa-starafi 4Teft t i 
4TRt 3 fate ^fl ^ 3fR ^JpT £RT 3Rjfa 4?t 4^ 
TO^ TO\J TOR TOTR TOejTj f | 

*3. yrte?rft 4?) y^d ^rt ^ arrro 44 qsftte ^ter Pitot t 
^ ^T5 totrt yar^R f yj) fate #ffi ^ arrarte totoP alk 
tePc^ tow 44 torPt 4R # f i aR: arrarrte afR totoP 44 

3T4R-44eT 4R TORpT Ft TO t dTO TOTR ark aTRTpR TOTR 

% 3fr? anrofeR totr P tr^r yfcrmf t I 

4. yop^ TOR “^91 ^ aflRR 4fr TOTO 44^1 aiPTO t 4 fai WR I ^ffa> 

arron, wfa, totr ^ arrarte ^ yter tot 4ter ^ arte 

t farn TO ^#T ^ TO^ 44 3TRR ten TOT t I dTOfa, TOTd ^ 
aTRTfeR TOTpft TOTRt alP xfpf ^ TOTR4?t % «(pT 4 jPTc1 3TTO 44 
4F aiaf 4^T PfcbHdl t f% $ ^ yfcTTOEjf 4# 4^?Tt f 3fP 

to % yfcRrof qft teend P tor 4 afate 4#t t I 4ter # arro 

^ TO Hell TORT t? fa? ^pT 4>t 4>P^ afP TOTR 4>t 4^ TOfcfpT 
TOTR 3 aTTTOT ^ yfcR44f 4Rcfl t ! yiPl44ft ^ TOfa> TOfftT fa^ TO 
aRTtyt ^5 3TRR TO TO 4^f TOT t fa? TOTpft TOd, TO xJPf 4?t TO^ 
% 4P 4 a dll Cl' 4>t ^uicdl TO 3RJ feRTTOTTaft 3fR 4teff TO 34TOPcl 
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ft y?c|3ft tfft c^oUT ft iIU?4> vJ*ft ^4 

cr^% ft ?ft ft i F?te aronm, nF ftte ten ^trtt ft te teft ft?rf ^ 
anmte ?re^ y?^ m?y ft "s^mter % ^bri 

KlcHqg rf ftt tfRcft t I ^ ^ ftfe ten vSTTcTT ft te ftfa m ^ 

3TRnfcm ?m^ WJ y>T 3TycT-yyoT n>? vJM 4TH ^c| ??T ^ ^tMltel 
cr^% ?rra ten ^r^it i 

161. ^y^mr yft sift ft ?s 3 ft f? yiteyft ftte mrft ft te anmte ?sBnftr aft? 

^rfi tecj vi^icj % ter yteryf nft f^rteft yft ft^ift f? "ter aft? «ini-i 

^ ?tej y?cj % 3 nn 7 cft ny ?ry ^ft wnter ?ptft y?^ y? to yy ?iyftt 
teteT rnryT tenr ft i 

162. menrteft tennyeft ft> aFjyy II ft yF otj ft te tffci ft? teter ft (y>) 

tnte 3fRTTcft yft Hl^l aft? ?FTR \3cMIcf ft) (civ* tl^o^ *Ml^iR ft yftmft y? Mlf^-cl 

3 rrmftf ft> ymy nrte 3nynft yft yrm aft? ?fth y?^ 3ft ft> te? «imk ft 
^ftncft y? yiter 3nynft ft> ymy ; ?ran {^) ftft ^cyte ft> acMicte y? 
anmcte ft> utenft l srmy, teft yft <ra2ry?m ter anfftet fttftt i niter armrcft yft 
men yft ter m?ft ?rcy yrtenrft ym y? ten? n^rft te y*n yrtei 3nynft 
ft ?nro ?*y ft m *tt??t ft \3?yTyy m w yft ^cftt ft yyte >|4 ft 1 ^ 

nftWf y? niter 3 nyte ft? ymy yy ?te ft, yitemft to n? ten? ^ftft te w 
mter armreft gi?r w?r ft ?fth yft ctecr nft ^eRT ft aiRjte? nW n^kft 
ft aiarm mn ftft 3 rm 7 cft ft> ynm 'ft cteeft ft apman arbiter? ftem^ anft ft m 
cf)ftra ft fttft meft \5?i ft anft ft, ar?ran nnte ?n? ^ 

fttei 1 ' 

163 vrm erm i Erftc| v 5 ?te n? mte 3rmTcft ft> ymy mi ?ter ft, mc-1^41 
p i ^Hfcioft ft? arjfty-li ft> ft?T (iv) ft PiHi^rc acnft’Q ft: 

"fjwf&T qfc$ K}&) } } *N mfed 3TFUdf & ffW W/W ft RftO, cTPT, cfrQT^r, 
/ft??77, ddUd^ dT, ftfol *7? 3/W 3&m W ft aft? 

TPT[f$d PUMd vV/ftc7 £7^ deV^/ /^//rT y? J7W >S/c/ft ^7cft ?R7?tf WW 3fjfife> 

cbHcfj)' aft? +ikd<t>l; ^Mcf, ^7^7 mftid *rm wifta ^?ft ^7<ft 
cfrJT&f; Wcf J7W, Hld^dl, TfcFTK, H^ff, ^ Aft^7 <^c?/ft ^ $1*1 elf W 
W'Mfotf aft? WJlf^d di u t 1 vHd> VTWlt ^7 ^7tef w/ftc? $)*!i I" 


mtecr annnft nft nrm irmn aft? ytef vjgftn y? ynFi 
ftmg ft?ft arrom nrm aft? tem 

nr??T ft ^PTcr ?ran y^cr ^eftn % ^cyimr nft ?jeRT ft ?teg ft?ft armm 
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164. Ate: ton vsttctt t ft> \Jftcr 3tor ^rto erfci atot % ^kpr ^?ff ^ 
3TFTRT TTTT 3 TTO W A 3T6nto> ^ t 3TOfa ^ 3TRTRT 2007-08 4f 1.123 
ffttonr cfit *ft. ^ 4 d 4 ,^ 2010-11 4 4.046 fttora ^A. At. §1 mj t totf erfct arafa 
3 Tift ^ ^ % | 3TeUcH vAfc> Wfiff *P$ 4 ^T4Tcff A WTO W7 *T 

I WTO 3RJ ^ 3TTOT?T A Wft tome 3T1^ t I 


toyui 


2007-08 

2008-09 

2009-10 

2010- 
11 (sira 
snjfa) 

*W<£| ^?ft A 3fraTrf 

ft. 34. 41. 

1.123 

1.554 

2.305 

l\ oq6 



100 

138 

205 

360 

Ate 

ft. 34. 41. 

0.008 

0.120 

1.572 

3.348 

STRFI 

m 

1.116 

1.434 

0.732 

0.697 

3TTO 4?Tl ?j 3TRTTCT 

ft. 34. 4t. 

0.964 

0.791 

0.298 

0.291 



100 

70 

27 

26 

'jef 3frarr?r 

ft. 34. 4t. 

2.087 

2.344 

2.603 

4.337 

snjfii 

^41 «|«El 

100 

112 

125 

208 

^ej yrqr<TH 

ft. 34. jft. 

2.290 

4.520 

8.160 

11.910 

tl^c^ vTcMlcT-t 4> <(-i«jt| 4 ><-fe|<£; 

AA\ A 3fwra 


49.05% 

34.38% 

28.24% 

33.97% 

ftn 

ft. 34. 4t. 

4.347 

6.364 

10.213 

15.281 

^rer % A 44! 4 

3TR7P 


25,84% 

24.42% 

22.57% 

26.48% 


mw A otct aft? ittoi % wgrer AA crtot 4 wng 4?rt ^ amnn 

165. vcjm^ wftom ^ ne A\ Tee ton ^rtt t ft> wj^ 4?fr 4 mim stfe| 
W'-TTOT Cf5t ^eTOT 4 2007-08 4 49% 4 TTTx 2009-10 % toro 34% w | 
■t? A\ Ate ton ^fRTT t fa) 34 2008-09 ?rsn 2009-10 A TRcT A Tam 34 ^ht 
A wr^ AAi 4 3^ A 3Ttop 4 ^ fto4 A tome AA n^ftr Ate 34 n4 t 

3W?3TcT 3? 34 2007-08 34 Ttfrf 26% ir tjn: w 11 
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166. cfft RFT cffl p|tjk u l 'd'Hf’l \364K fftid 4fft 'ttftl ft 

^ c|Tg ft? STRld ft? TTTT ten *RT ft I Ulteift ftfe n??ft ft fft? TR^ 

cRtJ aft WT 4 aft <jfe |[ft ft 3ft? ftt ftfe ten ^TIctT ft fft? del 3R% ft? 
^Wr ?R^ cEFg aft TTFT 4 ■mft ^ aft! * 1 ? ftt ftfe ten WRA ft ft? w& 3Rfa 
ft? cftrFT EfTcj ^ftn grn ?r^ a^ aft fftaft ft ftt *nft aft n# ft 1 


■'" ~ 

tem 

2007-08 


2008-10 

2010-11 

(wrii 

3 rafe) 

<£'d yicj fftsft (fftfcFSH aft ftl.) 

2.259 

4.020 

7.610 

10.944 

_ 

y^frT 

100 

178 

337 

484 

^ei ^iara (fftfciaa aft ftt.) 

2.087 

2.344 

WMM 

4.337 

j snffrr 

100 

112 

125 

208 

■■rI^t (ftfoaa d ftt.) 

4.347 

6.364 

10.213 

15.281 

SH^rf 

100 

146 

235 

352 

fta^ ftd ft 3narar (fftteR aft 41} 

1.123 

1.554 

2.305 

4.046 


138 

205 

360 

$d ft fta<6 ftftr ft anaid on ! ^ Q00/ 

tern | 

66.28% 

88.53% 

93.29% 


aRfT? fft^t 

167. 7T? ftte ten ufTcTT ft % Tiftcf 3 Tc^r ft 3TRR aft aft FJcRT ft <pT STRTcft 

% sryrm ft? w ft ?te ftd ft 'T^ av^ ^ arRTR ft? ararr? fft?ft ft *nfr ffe ^ 
ft i ^ cia? te an ? 4 ftg ft, a*? are rfrm vm?n ft % aft 2007-08 ft 26% aft 
^cFn ft 2008-09 3 ft? 2009-10 ft ftrft % teft ft nnjcft ft?ia<: ft 1 

ana sraflr ft a? 26% ftt naT ft ! a? ftf ftfe ten anm ft fft? ^fft? 
aft arn ft arft ^ ft, 3#cT? e# aiyjft ft? ada? aft ft aftc| ^ntn ft? fft?ftr ft 
aft yater ft 1 crj^p a? fttc ten anm ft fft? del a?a$j % ftfara 
yftcj ^-efm % aran? teft ft atft a% fft ft l 
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3Tv(R i%WT 

2007- 

OS 

2008-09 

2009- 

10 

2010-11 

(vsrf^r 

3FT (ft.cpt ^t.) 

4.347 

6.364 

10.213 

i&m 

^ to?f (fo.3ft. t %.) 

2.259 

4.020 

7.610 

iS.m4 

Win cpT f%RT % 

52 

63 

74 

72 

vjeiVl gn ^>Ril y^(r! 

100 

122 

143 

13@ 

'H^ifij cpT f^nr % 

25.84% 

24.42% 

22.57% 

2B.99% 

3Slt J l cf>T fc*HI w<jRl 

100 

94 

87 

101 

3RI cR fil^HHI % 

22.18% 

12.42% 

2.92% 

T.nife 

U^Rl 

100 

56 

13 

9 


\refor *re gito anamfi <m fft*m tram 

_<\ f\ 

qil+m tfrcidl 

168. vjt?t ?re> cplW mfecT 3mn?ff % ^thtcj- 4>iwm t, far 3m 3ft vsrm aft 

t fft> 37T1 1TR?T ft WFT ^cMiq fft cffRTcT fft cJoHT ft Mlf^d 3113 Id) % WI 

^ ft ^ cbolcfl ff t W W ftft 3TT7JT?tf ft? ^ cjft^TcT ft ftft cJTeft 
^ ^ t 3WI ^tft cjTcft nJ^T ft *)W<j 3TT^ t fuFflft 3paian Wft 3?to> 
gf ffcft I f*T ft \3?m^ ft? ^ cTOT *lftt ^f sfR toef fft 
w)&W c2jjqR % RTH >RR tR v^ftn ^ 3frFRT toft ft, *TTO <ft £ I 

aft aft*m cpj toW <t>\«4Hi ^rr tR f^n trtt an i tocr toft yiRt (trt 

^T 3TR) aft ¥H1 ajRft ft? fen? ^ ft 3mjft ^ ft^T TOUH) aft eTFTcT aft ftt amPlT 
w an i ^itn fft cffacT am tofon ^r^hi >rr m ton w ^n I p 
^RT "ft W W rRn fcl> ^Tfrf 3rafa % ft^R ^TSRT ft*# ft? g<eT ^ft cTfcJ ^ 
HKcfl'M «n^TR ft 3TRT?T aftc| vJ^W fft toft ^ft*m ft cft*m m ton TRft t | 

am: are to ton ^mr t fft? ftsra nag % anto) ft? utg <ft*m ft tofeft ft 
*ft t to to ^ ¥i ^ ^ antor ft? ninft ft torftt nn *nf$m wft artor fc I 
ft? to ft nftncr tolft mtor -#w t i 

169. ator ftftf ^ mf^r 3rmm[ % w^n ^ftn ^ft ^m m otw : # 

^rm afrm ^tnn n? toft, nft^m fRT 3fk ^ft^n, ajftr fftf^ 

% ^ ^ft t i totom % naft^pnaf sj?ftn fft vscmi<h ^rm^v ftw 

toft mf^r cmt ?rfrf nftncf fft gem ^?jf ^ anarrat fft ngtr cfW ^ 

3ft an? ^ i 


to^nj 

2007-06 

2006^09 

2009-10 

^ m&w 

Pm?i u*q fta>( mRr («. Hfir *pf. 
’ft.) 

*** 

*♦* 

*** 

; 1 '" WP 

tooT ftaft nrf^r (g41^«ti) 

100.00 

96.99 

90.39 

mm 


3770 G1/2012—10 
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qfrl^pai 





%?] {^. Hfcl fe. 4t.) 

306.83 

335.78 

2&G.01 

245.65 


100.00 

109.44 

96.15 

80.06 

fel fa. fef fe. 4t.) 

261.2 

273.81 

283.63 

236.88 

fel fafe«Hj) 

100.00 

104.83 

108.59 

90.69 

WIH fa. tfcl fe. *ft.) 

307.14 

340.95 

319.43 

287.77 

^TRFf fa#sr«g) 

100.00 

111.01 

104.00 

93.69 

fe*TET ^Pcfe 





^¥1 fa. ?rfcl fe. 4t.) 

*** 

**iV 

*+* 

**fr 

fa. tfcl fe. 4t.) 

*** 

*♦* 

T ** 

-*•** 

^IPTR fa. fltcf fe. 41.) 

*+* 

*** 

***■ 

*** 

feffi 4>d1cf|. qgxj JJc^ ^T 






(0-10)% 

(10-20)% 

(0-10)% 

0-10% 

fel 

10-20% 

5-15% 

(0-10)% 

5-15% 

ullMH 

(0-10)% 

(10-20)% 

(10-20)% j (5-15)% | 


170. wtcR ^ w? fee few ww t fe M ^ w wm A 

% ^Ivm TT^ ■\3^rt T T fe fe*id ^ 12% fe tpdlcfl fe t | 3T^rn-3TcT-r ^ 
$ fer % dl*iel 3 fe-Hd cpdlfe 16% ft fe \4«[fe WIH W *Tpfe 3 fetf?f ^ fet 
wfefe cj?r M t i 

cfr*! fend *T? fgjfe; 

mfewrft ^ ^ mfecf ariwfe % w^r vj^Vi fe ft sr ferci trc 

f^fe. fe*1F {iTR-T fe? fe+id fe fe WEI fe t i fetftracT Wxl % W5 W 

f^rr ww # fe \jfepT fe fe^r fe fer ^ wfe «ir fend w feifes few 
wu 1fefer wqpr 3 we? 3feti % fe*H fe*R *& fet fafe feT ft t ! 
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172. yfe f^TTT uTTcTT t wfa«£o1 yHTq 4>lHd ?»M 3T«rfcT 

tffcl 3T^t % <fr*H RRcT fWt ctflHcf 3 RkI^ % W t I 3TT*t *1? f^T 
uTIcTT t TraRr, ytf 2008-09, v3T«f «RT^ 3jfR q>1 cTRTcT 3 <|fe ^ aft, ^ 

Slfcf 314^1 % cftv!M ^fRl «T>t eHT^ sffr 4^4 cfFRT cTOT fafl>l <plHd 
yRff ft f>K | c|c5 3TT^ t l cmiRr, %fft yft*TeT 3 RlWd ^ 

yft cipm ^ Rrt^ ^ arto t I ert %$<? t i 


(w? uRr yft ftt.) 


f^TRT 

2007-08 

2008-09 

>009-10 

2010-11 

«t*ll4 cT$n «Jq% cTFRT 

*«■* 



*■** 

?nm 4y4 gft chfri (^41^^) 

100.00 

114.09 

95.60 

90.65 

3nyrc y4 ^ (y>41) 


14.09% 

-4.40% 

-9.35% 

y^ Ria>1 <^Hd 

*** 


*** 

***■ 

y^'ci ftd5) 4>)ny (^41«i^) 

100.00 

97.02 

90.41 

85.80 

amiR y4 ^ (y>41) 

■ 

-2.98% 

-9.59% 

14.20% 


^gfty % anffiy? yryft? : TTsng ftyft ^ mferr ^iwrcflr yft yrai % y>~R^r yftci^fty *re 
xnm affc tnfe?r anyiefi % yforcr vnm 

173. MICTM fftiJHI4<?fl % 3T^T'lt ft 3? STftf&cT t $ft% % RRc^RT ft ftft 

vjcq T^ I % WVH % yftc^ vidlKcfji R 3TRTRft ft> mR u h41 ^THTcT cf>t ^4M^4> 

vjffEf ?]|Rm iftftt I pRlftl ft 3flft ^ v3WJ ft f% «T?t eTC? vicHlftl % 
vieMKchi y? 3IFTRff % qRoiiftl 3¥I y>T ft, RPlftt ft 3Tlft *T? * ft 
qftcj Nd^lVl *R MlRRT 3TRTTcfl % yyicT cf>t ft 'tld'M ^FTcT 3il$l<T> c^RcJJt afft 

cTTH, v3cMK'd, «INR fft^ft, \dcMK4>dl, *TC 3TTO 7JJ ftfRcTT v3M*lVl ft 

cii-wRictJ yy ^tnifcjci Pwiqc qrf%cT \dEjVi yft f^rfcT y? yyiy ^icfft qic^ ^kt^; 

dtfRi q>t y^nfcirf cir^ qr^ «f>wcp!, qrcrq qrf^H ^ qr^T; yen?, yrer ^41, 

^uPIR, y^T^ft, ^fe, ^ SrPTcTT *R ^I'KlRl^ 3fk ^TTRtcT ^n^cp 

y'tmi <m c wwr<f i qn Rpyar ^ign ^ttRtct ?Rtt i ytc^ ^fRT % Ri^^h q>t ^rfq 
^ it? yen xrcicn % Rf> y^e| vdsffy qitciRi^ srRi % I vjejVi ^ 'ti«iRrer 
fciRm arfcf myy?f y? teR R^tt yyr t l 

green, Beyryy, gryen sjyyRr 

174. ^TReTT, vJcMKy rf^TT §RRTT f^t TT^TT «fM? ^ 

^Tty cjy PitLiiyy Pihi^N t :- 


(ftfayy y4 41.) 
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ft^U| 

2007-08 

2008-09 

2009-10 

2010- 

11(wrra 

araft) 

TOlfad IHHdl ( «HHtl m A 
ff*TR) 


mm 

28.77 

28.77 

i »Tm li ClEi [»K 

2.29 

4.52 

8.16 

11.91 

vwiqd (H«iki) 

0.17 

0.21 

0.68 

0.55 

t|^<4 *ftH 3*^ tfj| ddildd 

WKmaSM 

4.73 

8.84 

12.46 

3dTR d«iftd ddildd ^ Sd'i 


11.35 

10.90 

10.60 

3>d H^df cftl sio^qd 

14.02 

16.08 

19.74 

23.06 

SPidl vJiNlVl (WHI >4 A 

wm) 

84% 

56% 

69% 

80% 


w Tte ft>*n \5 ttctt t % ft^nrrtfH ^\< % to? ^ 3 pt^t wftd $mcn ^ t ato 

y^K SPIcE 3PTi^ dMd*! 3f|cfr^ 3T2jfa ^P?U cprpft % x<fe ^PIPI 

^ ^th 3 fen wt ft^n vtmt t ft> ftduisftd eft wt 3 

% ^iy°l STfcT 3Rft 3 frddl vTpvq'tJI 3 ^ f | 3Tcrf^T % cf^M ^cTR^T 3 

175. Tte f^n vSTTcTT t ft> «fcT 3Rftf % ^ftFT *TRcT 3 *TFT 3fa ftn>t 

I ^ die ton 'jndi % ft> tj^cj \jciVi ^ infer spiftr if 3 

sFn^ Nf^nwt i 


( ft . ^ 4 t .) 


f4«wui 

2007-08 

2008-09 

2009-10 



2.26 

4.02 

7.61 



100 

178 

337 

484 


0.16 

0.21 

0.74 

0.83 


100 

129.81 

451.56 


nft 

4.30 

6.36 

10.39 

15.47 

*iid 'tjtflq.g 

100 

146.43 

239.03 

355.88 


qicrg tfl 

176. ^ ^ ton uTTcn t ft? virm 3PTi^ % cfkpr \5#n ^ncT 

^ ife f£ t I 3f^PT *TTcrqrft 3 ^FTTT 3 3fft tot eft W^n tof % WT 
I to^T TSPtot A 7 ^ ^5 tor t ft> aito *TTcrqrft 3 <^fe ftsft, 
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[mi—13*5 1] 


viwry i afhr OTTfafnatf ^rcsm, 3ira>R ( anf^r A ^rrf[ %> ^jito 11 

cTOTft, fcRfi TOOT % WT 3 Hld^tJl 3 *** fcT c^R *** f^T TO <9?t 
Mh *rc yfci^ei nro ^T to ^ddr t I 



2007-08 

2008-09 

2009-10 

2010-11 
{uriu awft) 

Mld^ 





HleWjift (Plf^lH inf.^ft.) 

100 

227.30 

474.82 

784.75 

yr^fcfj reid (Olefin ipf.ift.) 





KTh ^ l» r a > iT\ K?STSi C ilMI 





i^- nrt^Si e Jh u KE?5EuiG' , iHi 





f^5T wsn 

ar^BR ?<ri^ 


pm 



^«J«S 

^Too” 

mnv<m 

138 

161 


IeRcJ OT1 ddITc; % nR 3 *Rc| vjdfaf 3>t dlTOITO 3>t WEI # *1^ t I ^ Wte 

f^IT wncTT tfarrt 2008-09 if wr ^K3TM % *n«I sReJ OTRT 2008- 

09 A wi fan I ddRtufl crm if ft I TOfa, anw? ^ i 3 ^rra 

araRr % ^Rm nfcr dm A mfl f*rcrae arR t l IItos *wra*Rf R ^ f^n 
t ft> dmro A Prerre 4PT tot TO^ft, ^sra afR stot % f&nj wft im 
toRtt to % ^rri stt^ t l toR wei <#t ^ t a?R 

^ftn % f^fi % oth to to % to mm to sit to ansiR *re 

fjtl f ^cT TPTPT dFTFTO cjsrpft % <£oT afR fMTO W? TOd if farTRTtfRT 

totc % vjdn<d % A ffe % wi anro t I arror farnfafer 
dlfclcbl R w ^0T vJH TOcTT t fc[> HvjI^, IJ^RT afR STOT % TO if *FTTJ WT 3 
<jfe t I TOft, ^ 2008-09 % ^Rm Tjfci *m$ v3cmk?h to t afR wfr 
M^icf T3^r vjdiKd 3 "<jfc % arfdn Puree an^ t I ^I'd, A *rfe tft 

y^fvF 4 ^ f5T UTOT TO t , ^FlfcR 3TO^f ^ WST ^ % afR 'STOT 
PtHfafad d l fcfcft T A ddTOT f^mT TOt I ^TTcTT t ^ ^ TO 

^5>and % msi t*A 2008-09 ^i ctstt sfcr ®ro ?ipm ^ to 

to nfer wi A f>m<je 3 tt^ t l 


cTOITO 
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emij Tjj g^ft qy arm TOT qfcft to?T ^kT4 eft t&m 


178. 3F^fa ton mu 41% tjtoj TOk xk arrf^? 4 

^ 3Ft 4 % foTV ^tcf ^ ^ ifjft erm TFT 4 I WTTi ijft q? 3qq cjjj 

^ T ^ - FrqK % to STT^T ^ cTTH qq eFn ^ 7 ^ xjr^t iR fcJxfR q??4 % ^ 

t^T FFT t I F? 4k ton ^TRTT t % SrfcT 3mfa 4 cTHT^ q? 3TTF 4 ftNide 

3Tl4 t i 



2007-08 

2008-09 

2009-10 

2010-11 
(wTk 3Pi^) 

tottor ij4l {q^) (cim m«j) 

*** 

*** 

*** 

*** 

Rqll'JtcT ^\jfl 

100.00 

254.76 

286.13 

j&v w 

toltor $3ft xr ^rm (%)(^te) 

*** 

*** 

*^* 

**# 

t^rqll^rt tj4l 3? anq (%) (^Jk^) 

100.00 

(103.63) 

18.62 

H 


179. f^cTsTF qSTqjRl *1 F? e|t^> Rdl £ <^q4kl 4 3fq4 f44?ff q? qR 3TRT 4> 
^ % qm^q q<^4 Flft eFTFTF ^31 I FF 3f»jto to*T TOT t f% 
arfclfofvl STOT q4 2008-09 4 kkt ^ ^to <kj=ft 4 $rk 3 ^ ^ 

WI?¥f <*4 % to cTFT^ F^ ^ 4 3jfa <PT RF] toll t | 

180. ff to ton ftot t ft> tt*rar % arktotr <k 2008-09 4 «£t -5 to* ift 

^>3IM 4> 3TO 3TFF Ftol 4> fefij q4 2008-09 4 eTFTi? F^ ^eT ’J^FRTr 
«4T<5f cFTO 4 ffe F^ t I *£f4> ^cqr*TT $TF?TT ftdN l to FFHF affc 4? 
tofRlto #4 4> to ^TTFTO 4, ftffck toft % ^cT BdTO H 4 toRlto 
\3FTK ft ^cCff^T toft 3jk Fcto q4 ft-5 ftto 4 ^ ^ % c|>RTJT eFTT^ -qf 

^ 1^^. ^(JKT 3ftr fcfxfRTtftq FFJK % fen? 3TTfjfer «2JM *f ^f% t | 

18 i. qifa<r>iq>df ^ qB ci4> f^^Tf ^ lep q^fqpT f^lfcl, F?T1F cRRIR 

wht ssttto^i 

jrqHi ^i?TT t f% ffhf % qi^i sfk fqxfk fimr^ A tpft 

% ferq srkj ^sfk q5t «tot q? yro ^crr t i 

182. ^ ^ 1 %^ ^5^ q> 3TH^ qq #, ^ ton ^TcTI t % €fk 

ator % ^kiq ^ wfai ^ «n^q %<$%<&% tok> to ^ ^ ^ , 

craTft, qk ton «iidr ^ % ftHcii 4 ffttf qtq 4 qqkr 

3lk wm % ^tgi yjrqT xnto Fok ^nqq 3fk ^?i 4 ffik q 5 t 

to4 % tmi 4 tocT 4 -otth ^rt 3ft sit i 
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ftfeTT?, 


aft? cTPrcmffi: 


3ft wm f 3ft? gfelft vTOTC3>cTT 3>T aft?r 

PlHI^HK ft: 



amfq % ftfel ?Wrn tpi ft ftl ffe fft ft ! ^ 2008-09 ft gRt 

Fvm? % 3T? nfrT ^Fil^Wf ft ftt ffe fft ft ! H1M<Sd ft gfte| ^ftW 

ff feft erf^i 3>7 g«n Tftt ~mm I * fftrPT4 Wmft ft g? vr«fr fer ft §Fmr 
ft anft gftft ^ ftft % gm^p liter gif gfeftM gft ft?pn aft? gvi^ft ft 
ftfcft ?ftt ft l g? ftfe f^gr 3m?r ft % wra feftt % fe gft ft^m ft grift 

wi gfeefa farr ft I wm ft, T;ftgiRfti gft ftsqrr ft «|f% fercfer tot; ftr 
vctfr ft gfttrft % w? to%* aife? gft to? ft ft i mifft, g? ftte fen 
"^neTC ft f% w ftgfe Tmmn % ^nmr ft wm to ft •nrft 5 ft ft, gftf 
after amift % feRiftn virire & gfft gft ftt H^ft ft feme anft ft 1 amn? 
gft gft ft an# ft> i?fft gft ft. ft fftrog^ anft ft 1 


185. afef % #iH T€}t»T ft WT % TO ft aft? 


ft gsm?l p ft 1 3W*m wigst gr? ft gg ftte fen w,<n ft iftr 
feft ermef, feft g£fe aft? Rfe q? arm ft fftroe gft ggfer irft ft gftf mlct 
amt^r % gfer erra ft qfe aft? ^g cm? h<*>wich«i > to ft I 
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^TFTcT *5iT : 3T^Tr^TTT°T 


Si 


clTNfl <Sfft tPtllftct q>xft cJT?^ ci>i>c<t> cTSTT Ml j yft <iRkiaft <PT TWR 

186. ^F 3Tjfty tol y*7T ft fft? £T?T vJcMlRd 3TFnfcTcT cR^ ft? 

'MHd > e^i ft i uf ftt ftte tor vjffiff ft fft? yszfr] ft? ym ft?T ft wgft yin M ^ 
y??ft y>t yyfcr ar^Tcfi ft aft? F^Pf? ?nyftf yft ^Terejcn Mi wtot Mi ft I fecftyft 
M WTRIT? 7ft ePPFT ftlv^y yftf ft I yfte^ vJtfbl yft fftsfft Hl^l 3 dPl ft «^trfft ft? 
?TRJ aft? ft f%fftT 2 ef letdt cfj] «i|ylK fft y> Riel 0 ?ft % fcT? \3ejPl SKI fft>? 

y? Mil ml ft? 4>l? u f ycftrfft ftt ?ftt ft I oJMi'fl f^jfcRTT tPel 'deify gm vieMlfftct 
WTK ft? feR Wjft 3PJfeT ft cRnfft, ft yF clft? fft^T ft 1% «TRTT? 

vltlPl cfft ^ eft cl cf?y c|51*ic! y? v3d3t^ ft^ft ft? fcR «n?2T cf5? ?FT ft I yF ftfe fft^TT 
vjTTcTT ft fft? yftcj Mt 7 ] ft? UyieH PMKH ft PNMe aTcftcT cJR yft*TcT y? M ft an 
?ft mfftd anymf ft, cfjRiJT an yy?ftt ft i yF ftt ftk tor ^icrr ft fft? yRcfty 
wy? ctf cjfi^TcT y??ft ft fftm ^ftref y? aimifcid cr^ M ft an ?ftt ft aft? 
vFFtft an^nfcfcT y?hcl ft? «RT«r? cPhcl cTTft ft? fcR y^ vjtfh ft <*>61 ft I 3Tcf: yF 
ftc Rbill vjIlcfT ft fft? yftoj, ft? ?cT? <f?t yyrfftcf y??ft 4TeiI Mya cpRcp yF «f>Plcl 
ft kf?T y? ft?T ft cJfeJ «f?T aiNld ftt ?FT ft I 

yrey Mi yr?T aft? nifuH 

187. yF ftte fftnn ^TTcTT ft fft? TTRcT ft ftftf ft 3TRRT T TTcTd MM ft? 
^TcR ?cT? ft y?mft arfftcj? ft i iM ft Tranfftefffftcr ?k^ Mfi ft ^ ft? 
yfft ft yTFd Tnf^rr wift aiffty? npn ^rt ft I 

188. M\Mi aft? 3RT yaroft ft Pinr^m? a^?k fft?y ft :- 

^fft? ft ftftt arnmy ?enfftcr M ft, fertto crrnftt ft? wra ft 
y?cT ftftn cnfftftt ft I fft?ft\ ^ftrjF ft? fft^i wM yft amTaff y? fMm ^?ft ^ 
after ?fftcT yftycT y?i fftyWi tor v?tht i ft ^?rft? ft?t 
ftftt sRcnaft ft? y?R»r 'awi^ aroraft y?T amfe vJMfty fMi ft aft? ^mtoaft 

y? ftftt fftyffftr eTFTcT FMT ^THT I 

ftcHki srt y?y yft yft fftyft aft? fftcRxy rftcT M after ?fftcT yftycT ft? fMMi ft 
^nfftei Mi fftRi xstht rnffty yfttfft? arraiftt Mi yfy yfty?r ft an^myft ft?t yfy 
yft M fftyft aft? fftcRxy eny?r MM\ Mi fttftt ft I 

y. ^jft? anyicf fftft?y?cTTaft ^rt fft?? ?yft ft aft? ^ftry ^Mi fftyft 
M y??cTT ft F?def? 3 trtct yftyy aft? ^y: fftyft yftyy ft? ftfa Mhu ar?R yft 
y??ft ft? feT? 3nyRT yftyy ft 20% y?r ?RTftkH 3ftt%cr ft i 

189. yftry ft? 3T^fty Pihi^k ft :- 

y?. HMftly Pi fft ^ g i R i y> i >n ft wumi ?y? y? arfcf ?%ct Mh^ M yyyr M ft aft? 
^fttft dcr ?ffty yftyy M m y??ft ?fr fftfftykr y?ym Ry yft arjyfft Mi ftf 


3770GI/2012—11 
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ti % tp: ftfenft % few <ft ; wtifrmffifoift $m 

feR A fePTT vilPTT | 

*3- «fcl ft%cT eft 7 T U FTT ^RcTT WlW W fere-' 3^-ggV<ftV ufpft 

ditey foft *jt/h btRtct nR ^rarnr t afar wimi vwiitafe 

^ ft 7 ! A 3T>TT<7 % nnW nft fen yfli^Rnn I 

<ft fecf? ^TcfT cfjj W ^TcTcTT t W cfem mfe nezft A? yfct^d ft I 

ffe nSTcfTR ^fjSPlI^IV fe 3 ft 1 

Tf cfe eTRT feft cTSZTTr^ zn f^rf&ra? 3TTdT^fe fer v3SnPT- 

^RT#T nuftn nTferft fe afrft’ ^fernfe eft 

eft ^TT Tft t I 

190. fsfcT ftfe nfef % % n?t t ;- 

n>. mfelft ^ 5# ftftcT fem cfjj fefw yTE^MV? feHRtftl 3Ffe-lll A 
vjfeejferl SffclftftcT cf5Y*TcI A f^T A- fegfft‘ % 3mTR ! 0? fen ft I 

^ ^rm to mfe fftM % 3 t^tt 7 efeft fe>geft fy fen^'afar ftft 

d^l WTnft A ftfejl eft Himj^TT cft5 T£f»: ^ffg, eft A? efft A 

A anjftft A ft^ra A ‘feff'jw fe- fen ^fran ft> : i snnitfe, 
n^ftfe^FTf ftk ynfennft A aiwnferfe «ircyrfenft ft ; ^ ym ; aifc 

^flPH WFT *ft efTHcT >H>!*H! cfiT fe^f? fefenf fen ft I iftn TO 3nfe 

viMnFidi, ^ri, ^ne^ ~3nf^^Hrwn?r ypnwii : A 

^T 2 i 3ifenT fen nnr ft i vft 3 ^ *zro fern ^jftfefer ?mTF?rft tfe 
wft afa 3 er yrnft ^ft ^jfe arrarc w 3nft^ : fem"nwft? I 
^tt f^ ^rra yfenn ^ ^ptc : fem^nnrff n? 

3TfentT sra tnr u i [^«n i ^ ^fenp^Ffegn# 1 

n. ^r?t cr> tftd eft 3mjfcf ^rfer % ^Ta 7 -^ti ; ^ftc^ ^ 3 #rr ~gm eft 

3 TF 3 J& % ^jen nn Tfe t, yifenfl ^ srflrfef eft % srmr? n? 

^nte fen % >jfe A nrgn: tftef eft 3fnjfW %g: ^ifeiaif q? TTM-^nr^ gnn 

w A ^5 ^ft 3 tt^ n5t t l gnn Wnft antp -refm % 

^ffemcT ^rfer ^ft eqm yifenft # fl^ wi A arnjcf 

^nRpff nn nft %ft emm ^i I A vifm am^r ^ 

^tpt gn^T arpjcf mnnf nft c^ef ^ ^ nn s4v:h fen t 1 nsnft, 

mfenft 5RT ^nmfe fen^f A> 3rrarr mt?nnrft‘ ^rte § fe ^ftc| ^ftn 
A) ^rra 3n^f TTTfef # nran sfc ^?i<-Atr'^-A i 3fe’^rft ^ft 
nft ^ wr 1 w nm eft onn ^ ui^ift' ^ s 3mj# T?rmn % 

*i^\ Ai n>K u i arfer nfer A ft ^fe'"^niTjWH* fej* #• 1 ^feaTofmr, 

1 ft^ n?t feft eft h ci ^f gncT arr^f nn fti ?nfte t K ^rrfern n^nR 
^cftt ^ xjftTn fecr fe5t vnfeft ft ^mtTW^rfeftiT 
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^nri nm n^tc[ viejVi % toto to? Riciy u i ^ra nan toft Hitnto mi nnn t, 
y i ffomii t ton mto f to tocj totn % ’jef miton to? nrn^ n?^ % to^r 
to? tonpT t?J mt ?ento y? n<5T?m ntmt t I ?n V«l'< u l tocjito/nieMll'cf mi 
<fto y$imT?f INT ton ^TTcTT t, ftoto fay W^TT czm cT2TT 
eiFlrf tot gfel^fct toc^ tfton ITTF tot ^TFcft t I *1^ ^ ^ 

^re m yn to smn? y? n? totmT? ton % to tosrcm tomto nr ^ 
tot efFm t TTitor ton nm t l nton 4 amt ns totto? ton t to 
Tfcr>p JT to? nt'ST r rnf u T czjn mR^mr 4«nm efinn to 4> mi?m to toci ?ton 
totnn tot nrnm ennn 3Tern ^to tot ym?n t i nrnpn?, tm? n?g to 

i^ROT 3ft? 'Hi'SI J IR tr T ?t ?t?rton mn tox^l ^<i4to 3ft? <44 44 nm St4 % 44?*? 

to nrtoto 4 srjnfci ntf 4t t i 

^ to nm ftnn^ namto % ?n 3Rjtfto ^ ^ ton 4 ?to^jRn, tot 

toft tot 3rto mtonei tom t 3ft? ns toft y?mn mto mennt vt to 

^4to t i yitomft to to f to to; ton 4 fttonH irarcrn, ton 
mitoc m 3ft? toft totn mmferto 'tot ^i4^ to/ynint to amto 44tonei 4ft tomto 
to m* t ^xri n^cr tot t i to * toft mrtoto tg to tontot 
Int fseT toy ny/toy ny toto^n mptoento mi. ton to y?gn ton t i to; 
ton 4 tonR ton t f^ to to toft tonft 4> ^n 3 to fer *** 
toft ntoif t ?nto t i to ton 4 mm ton m f^ 4 Mn toft 
cb i 4m ift 4>ncfsftv ^nnn ynm nft ^ nR^ t l mtonft to nto t f^ 
^trh to czrnrR tomtot ton f4to tomtot 4> to toni mi 
m^m mf >mhh t i 3m: tortot totn 4> ?n ar^tor ^ wnn to t f^ 
^ftn 0{4 cm 41 toei to: to ^i*h ynm nft ^t ^ nto t i ?to 3Tcnm 
vitof 4 3to 3T^tof A 24 nmtoft nrnnm ymn nto nft nm tomR 
cjft t to nnton n^3ff nan nnmto 4> to 7 ^ ymn to t I 
■^ y jem mt earn ^ vtot fn yrtoto ton tot mtonft mt ton 4> 
torn ^ten<fr mi nm nto t I ^ ^ ton nm ^nn rnTRimr eimn to 4> 
mrm yitorft 4 ntot srjnlci to ton nftnn 4> f^nto ^f ynm to nft % 
f^n ton yftom *f n?n>r ncto^ fton nm % f«n tofft wnm ^nn 3ftv 
ton to toft tonn A totn mn ^ tom ^nn mi wito ^rftn 
favelm n to ton tonn to? tora toift yto n ^ tom nm t I 

n. ^ml nm i»^Pin n toto nr ^tonm ?jem sinm torm mem to % nm 
to ton tonn to nrnm 4> mmn to mi to t n? to tom nnm t to 
to ton tonn % totor tot mnntot tom 4> 3i^nR to aito 4>^toy 
nun to n ennn mr tonn? m?m tot i 3m: ^tomn ^cm ton eimn mr to? 
to nm 11 nrnto n? to to to ^rmT t to ntotn ?tom ^em ton 
nin.nm. 4> to toto an to n^ to to tom nm an to to sto 4> tom 
ton ^ *** to.n. mi 3 nmn tom nm m mnto toi 3ito 4> tonn ntot ^ei 
^yci *** to.n. to i ?toym mi ■ymm ye^ftom? ^tot m? *** ema m. mi 
t%zn ym an to ennn ynrn *** yto mt to.nnm t, to nrnm t i mmn: 
f^aittos yegfto%nn to fei mtoi to *** to.n. tot to i 
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191. UlRjcpi^l A ^^<4 'deil'l cf?f dHId fcTtfR ^ 

ctft erfcT <tft*RT PmIRd <rft t l skoj ^rkr <j?t erfcT ^f%?r ^rt eft ?^ht 

e# Hif^H % krak^ cp^ % ^ «ft ^ t I wd T nfcre % 

f^fa^T % 3T^q erfcl Hlf^H cfjj krsjkoT ft *T*I«* chMpf^n Cf^t ^ cftfft *THcf ^ 
f^T W t I ^TMd % 3R*T WTlWf 3lk Rift deft tcj Plftd ftftd cTOT Tilled 
^ 'dsiltld 3^ZTRI 3 fan? T\y 3iqelWd % qiq^q cTS^T *H fcldK cfR^ ^ 1% 

y"lRWl>fl 3 A. %e*T c^xff., ' J 1 IMM ft ^rW foftt cj>qft ft cR^j ctfT cft^ 

3TRTRT ^T ftft <ft felted vfkf % efTC 3P^T vicMiqcft ft? fdftdft) % fcRJ erfcT 

cf>\i ft, yif^ift fri Rfftwr 4. fWr wrt., ^ttoft % ft^r ft 

kK *n? tek^T % 'FRTd tk ft>*n w t I erfci <ft wtt P i hi^k eft 


<a(cl *iiFjid 4>t g?ltft ^Tcft cufcKftl 


i3dJI44> 

Plftd4> 

Mldd 

HTfuH 

3RT.^T./ 

^f.^ft. 

Mldd 

infe % 

Mi<rd 

3RT.^f./ 

4^.41. 

Hlf^R 
TT4? % 

<wm1^h, ^imh 

ffte+i 

4>lft^H, dlMH 

**# 

-( 5 - 15 ) 

% 

*** 

- ( 5 - 15 ) 
% 

q^v»n t^c*? 
ffifS 7 ! 4>. 

feT., 41*1 (TR> 

ft ft) 

T^ftt ffte*T fft£*T 
g>. fel., 

(t^T XJT?> 

*** 

1 - 10 % 

*#* 

1 - 10 % 

'pg^ft ffte*r 
(ft-l) wfl. feT. 
(tfq> \jq> ft TRT) 

fT^c-H (4)d) 

«J>nT. feT. (tjTfj 

TRT) 

*■** 

1 - 10 % 

(*fh) 

Ulf^cKi 

<*>»^Pi4>*h 
Rtc^H 1eT. 

A . <&tgm (^t) 

***i> 

- (0-10)% 

*** 

*** 

-( 0 - 

10)% 

f^^H feT. 

A . fttesr (ftn) 
UlPbchH 

ftrcb? feT. 

Rt H\^i tff 
^t t feT. 

*** 

- ( 10 - 
20 )% 

cf^V ^WFPpTR 
Tnftj^fT ft. fft. 

oraft ^3TH43rrn 

iJl(?btRT g>. feT. 

*** 

30 - 40 % 

*** 

30 - 40 % 

ftld «I*1. 4 I U I. ft 3F^T ftl^ 
vJd4lqq>/PiqIci<j> 

*** 

69 - 70 % 

+ +* 

69 - 70 % 

^iihm ft 3R* ftt^ ^dliqefr/Plftdcft 

** + 

- ( 5 - 15 ) 
% 

— 

*** 

-( 5 - 15 ) 

% 







I’m \-~wx5 i] 




85 


192. ttR TOlPfclfRd ^ dcf nTfto cf?T cf^ 3 rto> nTMT 

TRT t I 

193. ^Tto>rft ^ «n?T # vrm eft t cpzn topfi 3 3 ^ 

cpr?cT> ^ei) j i n>f ^rfci t^rji *tot f 1 ^t^iich^ eft ^rm P i hi^r n$1 

M t: 


<fUi3 ^?ft ^ 3liqid 


194. yif^cplft ^ ifM ^Ttcft ^ creg % #^jK 3TPTRT 3Tt^t ^ f^n 

t 1 ^fte ton umn t % ^Tcr ^ 3ito> srpmrf ^ft ^ert %c*ot ^ ^ ^ 

1 ?? t ^ ^ 3TmT?T fn f t 3Trf: f ^ 3 3TRTRT cft^cT cj^t uTm tofR 

^ ^ # 3fk vj^to $el-ll ^ 3TRTT?T eft H cl % ^TPJ ^^#17?? tTRIT 

^mr t f^ < ^r^r STRTTcT cftPcT M 3 3TRTTcT eft nfacT ^ cFTTcTR 3Tto ?t\ 

tl 


^TPT^UPft 

195. flTtorff t arfcf otoi % ^pt n>1 nm 3 wft 

W* t I Pi 7 ! 3 ; ?PTTto f>NMd 3 ^TPT ^ SFPncft # I 

<aMd <ft h<sR> tlftdcfd 

196. toRpfh ^ 3 Wtt -$) n^fcT 3 cft^ q ft c |Jd ^ f3TT t 3fk 

7 ^ * tl0M ^ ^ ^nto ci mi iii Tpn # l 3pr rra> n>t ^rra ^ 

^ftton ytorsff v^ptr! 3fa ^ ^ftton <s^\ti % nn^T ^ ^tmto dcr <ft 

<PT ndl P# rR^T t | 


aft? ttoi vj^tgtpli % gnmy ufrieimcHcb czrggR afk v?^> qtogqf 

197. ^ ton pfmi t fc^ ^t «nvmr t wt 

^ mto 3 trm ^ vrcfrn ^rt sn^cf 3 ntomf f l n? 

ton ^TTcTT t fen ^iMlfdcl ''HM^Id cR^ 3fk WT 3 v3c qfto ^ n^j f 
3^7 wftn mpr 3T^nM/3fto ntof ^ ton pjmr t i to?ft vidfw^f n?n 
^ « yfetoic^n 3fk ytomf ?i ^tt ^ 

^ t tor^ toPt arfrf ^ k1 i 

_A_ \f\ ft r\ 

Hfelllqcpt Nq>m 
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198. iteAPlcfl tend qq cft^ aiRm dftt3fRnft3jqclef>eftq^ ^rm ft 
dWIflPfl tend eft ft wm ^ ftmte del nn wr den t I 

PigfcT Rimtcjd 

199. ft qftm fftftd te? £ i rrsrrft, uiteift ft ^tctct dkj umepfi 
afR cTmg^cn <r teR ten £ I 


200. n? te ten ^ttctt t 1ft> dte eft 'dc^iicjchdi ft eft£ *irt qteftn 

aiTOT t I ^TKclxTI ft d^Tte ftem'd qftd ddftl nft f£ qfte>'d dfft ^>1 q>RR 
dft ft TTTnft t I 

3 Ri gmtfr: ftfa vjR.tm. ft qcglftPmq try nfttgra afR n fttgro 3 ic 3 > ft 
qRuiindi*>q wc$\ dmft eft emm ft 

201 . 3TRicte, ytediatf aft? apn yfttei qft. ft n? arjftq ten t fft te 
ft drtei Rnrq anft % nmnn diftn eft nvcift dtet eft dmd ft 
£ afR qtc^ dte ftt ft)# dfeT and nmrftt arafd dtet ftt ^fkt ft 

f# t n fft ft*nn 3ftf ft Tter ndj % mte amndf ft cj>rut i 
dfttn ft and fter^ qsrnnft % nftf nn ten £ afR n? ten t fft 
qe^tem qn rater ^f> ft <m>r&T n>^ft dtet ftt corner ft <^fft wTd nftt sft i 
srtenft ft ^r nr*rft ftt ter ft £ 3fR n? te ten t fft qredftvfl ctrr ft 
3T^5k 3.5 3fR qreqftft teniciefl ft anpid ft \ 5 te 3 £ fft:- 


"^r sTicf qn qsyfd ten ^tht f^> 2 3fR 4 A tej nq tetei % si^tr 

% qmeff % vjrf^n mte annnft n> wtr ^ nRR % % ite - «rf% 

^ I qrter an^Tcft afft vitiVi ^ infer % qn 

q^#T mtenfM % wi® ^frt ^mj ^r 3rnnte fNt i qrtenteft ^rt 
mte anqrcft ^ ?tr ^r a^n w 4ntei ift ^ ami 4) aft ^ft ^rnn 
i eRc^ ^ftn kt del qfxn # 3fft $ft ar^j % n>RR wfer mte 

annkf % q>R°T n^f #ft ^nte i afr ^rc p ^ #i 4 yr+ite ?t ^nfk t 
aRn qnff ^ ^nra-^TRi mte q5te qy n nq an nidi eft nr=n atk ddeft 
nter, nm ^ 3T9nn ^mnr eft q^k 4 qteefn, te^ft afR Bcqiqeft % 

°4IMK yfdsRIcHcn cqq^K afR ddeh ft q yfcRqft, ftzftPRft te)RT d^n 
d^fRT nn tek tennd afR ddnyendi ^nte ftf4 I " 
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202. m We 4 t% UlcISTH % 4 eretoft cf^N esjT HI<iH4*J1 

PuhnoA % 3tofe metotf) sjos> e4 cftt^ to ee% 3T3?em 4g toe arroicff 

WJ\ sRejeto e4 to % 4fa *KU|lrH4) 44*1 ^TTfte ^T eift? I WI 4 
Wl4 t q 4 1% Tjfoft 4ecT 3ft? 3Ttok ftoe e4 Tjfcft Rn'lcl' 4 eF We tolT 
M 'jfBT ftol towf WlRl'tot % to? ton n4 to Mgt|l4 to to 
m(Si<fr i 4 n4 w 3 ht <pRcpf % srnra n? fto? tof&e ton 4, to ene ^rm 
e>?4 % to? f^^u i ^ to tof&e tot I ??T nto 4 4? 4tcT fto vifmT 
41% ijfeft 4?nto 4 wetorfee 4n^ to 4 toe ^i-to % new ^ erfcr % 
SToTTm e4c| vi^Vl n? ?4tnTO ¥£&> cTPJ to[ \3TT^ % c^TW <T>to WTlft n>1 eTFRT 4 
<jfe n>r nnra w 4 i cT^rrf^, tor ton 4 % tonm vpn % new nto 
weft n4 wicT 4 3To0cT en^n to aft (ton f4> toto 4 to 4 
4toe sflto 4 vjetoa tor t w 4) i 

3H? n>R3> : 4<t4lqi gT?T 3?fdR*k1 f44?T 


203. 4 toton 4 n? ftofee 44e to ijsft HFlcT <T5T 3FjnH 3TR^ 4 110 

toW cFTRT 2JT I nm 4 tfltoftto ^T v 3 WT affr affleT 4n4n 4g e?l4 
yR^Wn hfrt 4toto n>? 160 n>to wn n>? to i 4toi ^ srtcj 4 
^?rto/3[to/^^n cjft afi i ^rtoi/^pn to % «ik totot 4 
\3^> 4 cr>toi mi aff I v?to 4 f^rf4 we ^?4 3 t^ 4^ tor 

TRTT SIT I S|^c^ vi&V’l §tl?T fcfJTJ ^ 3T^4sft 4 WlRl^Rt eJM vdfe^RsTcT "^4 
^fi tor mm sn, ^tor? ^ ?ra^ c^ hfict to to afi? to 

toe toe % toto % ytorto ^ toftor 4 yftofto Rrto % ?e? 
e^ to4e cp? to eer t i 

cpT?^ - : fictct feteift wit*<t 4 tp*i 0lf4 ?f%e <pI»ki 


204. *rctof 4 7j? 3r^to toi # f4» ^e Hm4 4 Rraer tot Tto to 

to?T chi He! 4 thH 4 3fl? IjefcF? vJ^Vl ^4 chl^ tfff4 H^I ^ ^ I 5?1 Hl*1el c|4 
^4 ^ ^ 3 ft? nid f4>Hf ^ner 4 R? Htiln 4> t^r srf4 4^e 4>tae vjeiVi ci4 
*** wr f4cie to tor 44 genr 4 “* wj to ^4 41. toi # i htr 4 4 to 
ech to tor toe tor to tor 4 mm @14 % gto ^r 44e # (e? em4 4 
HFjcfl mm t) , mee441 tone^4 ^ 31^1-11 % eier^r qee 4 ^ to Ito 'hm # 
R» to % f4eW 4 fa>) w % to e4^ mmm 4 toe y? toe 3nto1 €\ eier 
3fr? toe 3nto ^ rerre afr? (^g) $4 etol i eento y? ?e antoi ^ mRuii41 
we. toi 44 ewrcch to tore to i 3re: e? to ton ^ner 11^ totol 4 
tocj eto n4 ^ to 4> toW 4^ nreeto torn 4 eto%e toto to eto# 4> 
arjrrR, toe 3nto ^4 erei, toe arrtoi ^ toe rnne to wi eerrc ^t eeiKe 
tor to e4e eto n? rmre to 4 t I rr^N m^efto to 44 etorfer eT 
ar^qf^Tfcr cm Rto e^e % mm m ton ^nei 4 tore fto rto to 44e 
tou 4 4>e 4 er arte 4 I n?ge: mmm fto ^ argeu m1to4 mee tore 
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% «rt?r ^ ^ cprrt f^ifriRv i ^ f ?nf^ 

^ ^ sfo W<T ^rr I s* ^ 3 v^TT te ^n$RT te<*m $ 

„ _ 2 VJ,NM ^ ^ ^ KK+i ^ § 1 ^ ^rif 3 tjTcFf JTlf^H cfJTOft 

^ 3 ^ rmTl ' t1<7,KIC * 10 rrora arafa ¥kci g>^icft ( <tfter sm 

™ ^r^icT n? tefl ^mcH 0 f I ?ra> ^ niter 3?rnRTf % crftncr rmra 
, ^ ^ F*™* ^t *m t, gi i^t ^ ^ nm ^n £ fo> ^ 

'Tejrn nn info niter 3fRrd % n>R*T $ l A 

3m»nci<p qftjgjjjjsT 3R^ 31^ n>Rn> 

205 ■ qfft 3rafe % ~4 uh ^sefrr % tenren % ^rm $ te 

^licet 3TTORfr % ^)Rur vl^Vi % ft*H|cW A nKdft<t> pRT^ 3n^ £ | 

m: Jf* 3ira ^ TOIM W *m n3 gfe ?* 3IMR 

^ 5 ^ I nrm araft *> ^rH whs ^nf * niter airoRT <# nrer * 

3 T ^jr <T> ^ ^ 3 t ato niter ^ ^r nFm n^t tefa 

^ ^ ^ ^ , wi t frRte nRuuHw^M a??qter> <r?ter ^ra, ^ter 

3IR n>n ^ter w ^ vrefm % raT oH i en n? tenmn n* nte^ to 

n.tii £■ i * 


ttfa ^ix u nr*icn TWtT % grfr 3 PHcf>4 


206^ to® ^rit ^ infer 3rrai?if <r3 >rrai # w # nrtt ^ t i rw nw 

^3 fa arafe A mfer arrarat % urar? fe=^ 4 iff nrft ^ $ i n? ift =te feni 
? ? * L ™ 3irai ^ ^ ^raa ^ ^ 3?iW nfora ^ WIH> 5t ^ $ i n? 
" ™ lmi ^ ^rai * ^fer ?m afk nsn ^fei n? fafl a*r i* infer arraraJ an 

f? 1 y N 3R,)fiR5 aarat. u^rK-rf afta aws M ^ 

FTOraan % nrca »ttf3nr ^r ferfaur fenr nnr t firet anqSt arfej ntar nnr t I 


2 ° 7 ' ^ alte^n arar t fe aa? ^rif at ara^ aag % infer artanri % anaa 

mg a^r ^r H raryft % aata na nf^ifcr mrra a?r t I ?afe aterrat, as aft =te fear 
"y 1 ' * ™ *' Hc1 ^ <) ^* 1<1 ^fftaraia A> anr A arfer 3naicff an aSfet aa 3 Rafitai 

ngfa rntra ag» ferraSt numatamaafemnaanaSnrfi ferae an^ t i m: 
MiBanfl as feast f^ra^ f fe aafia art ata^rftar «# s^ $ afta M «fit ms 
nTn ^ Milcci aomcil n>ter 3fk nrwr^ wm % ^rih ^ 11 


208. ^ am: mferrrft arafer amr at as nfet f fe vrafr art ataafer «rfe aras 

c?n ^ % niter 3 rmTcit % ^ t i 

’TR^tn vlaVi % ter tTZJT 3p?I gt: 

209. mtemft nfe nRcT f te ^ Hr^id : mun g5t 3Rter 

snw n^teit %n>Rin^^W^^^r^ n^nr t ente iTRcmr w ^ 


[qm i—tsfz 1 ] 




?gto <?n ton uPnnto to thrift to n?ra fftm mr nftv to ftsr ft ?mm to ftrfti' 
menftto nnra cfnj ^Rft ft *r«f£ ftto ft armrto n* toft wr m uflran nftf tofnn amt 
vJ^MlcKliaff ft feU? vH vJcMT^t to \3ncmffiT ntoftcf n# ?ftft I 


210. *TFfT vjIIOJ $ fft ^IC'l'eVft 7J?n> eRR to ft ft«f«€t ft 

ft tod *n* B^TTto ?t *to # 3ft? qRuiwa: fm d<to to" 




fw nnra ns^n t1 mto. m e-wto nto srt mtoto *rtr ft ton tonrof 3 tot 5 tot 

3TT^»ft 73RFIR cTO toft ?Je3> iRcJ ton to ^ to to 'ffRPff ^Rft ft fft*r<HNR*n» 

to nn> fttto *?ar vsnrpTf l ?nft to ftci metoft mrm erpj to? to ft men ft amKR im 
PRT 3PJpR ciffl ^FFTHcT to, tRcJ ton 3>T ?0ft ^tolT 3ft? tog ^ ft vJUnWlto ft to? 
cznw R<r»c^ ft *?<<<? fftftftt I 


3j. flwnftft 

211. %cH« wto irt 1ft? nt? to *n?n ^pn ato to? Tit? arjftsff n*rr 'WgMKrtrin 
liRui i h ft mi to qrtonft % *m vjmcto tot to to nto ft mn afl* men *n n% ton 
to qRqrftt toft ft 3v^n fcisjftqui ft arwr? n* uiteift n? fftto Pranto ft 1ft: 

<n. to ft fftnton \3mrc ^t m*n to Prafn *r 3T 'Hinni ft 
mn fttan n* ton nm ft i 

?sr toc| ton to to ft nrcnfto toft ft i wR<rto> toft 
to ft to ft mto 3ntor ft ^rr ftt nto, wrtoto to 
3 Rft ft fft wrm ft Pi toft'd to ft to? toft nrfftn sir tofft 

^n cR^to gjj T?jr? ij??i Njto ft to? Pitoto toft ftto ft 
arto air i w$ to to sjFf ft ^aft ^? mtonft ^iimh ft antoftci 
^ n? toft wWl emift to tomtor d# ^Rft ft i 


212. miftcfr i fl to ft 1ft to to ?$&3m nR ^ert to fft?w 

q^r^rfti to to ftt i niCT, toft 3fR tor ft n? ftft ft to? 

Pitoto, 3i mid to 3fR 3 rt fft?r^ netot to nto ara^R o^r fftm w an I 
p i ?iHNto ft 3F$m mCT. toft 3fR *R«irw(ti tor ft to ft to tjf to tory ft^to 

dan d^w i cM^ mCT nrtor afR ftft antor ft ton toc| ton to ^ft nwtotft to8" 
to ^Rft ft «nn to^nff nn n? nd ft fft to to* toft ww<\ ^*ft ft f^ 
eRHT 3iftto ft i mteto srt 3nHn? nt? nRcR *jc^j Pnm to arm ft ^ 
to mfftn nsn erfft nifftn, to to to, ft n*r«R aRifftn 
cRift to ftoftsi wti ft rnfft nft| ton to toft *nnm to nn *ift 

Pmkn ft uto^ito fftiRiton ddiw ft 3rraito ft n|n ^jcn to ^$rt ton srnfSfrft fft? 

ffttoRn ton uri ^nrfftf *rh ^?mn to toft *fftn tonn ft *nantofrnftf ftMi 

213. «rto w igctom nn torn ft, mnto to nRtoftm* f^rfft to 

3fR %cto nurto 5 rt fft? nt? nto, nner to^r fft? m arfM n* filw r 
§r? P i HPito dTPran ft ftfeR 9 ft dPdfftid toft cmr n|n to ^ %; to'^yjgpw^ 
armR n* ?jcm ft ftnmft/toft toi ftoin ferj *^ vnmi#fyWp 

tora ftto ft ^r to nr nto ft Pya to ft nftt amnto n* tot tor* 
vmft to ^rft mto ato?jnm to mft^r ft wi fton vmtoT i 
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£14. Blfitol'fl 16 m3, 2012 % vTm q ftujpff qft qfe 

f I 

an44ft aftmi 

215. atfcR vsrm 3iR^Ri?i fa? ajtf* on^fh 

216. 3IT^?T % fedim 3rftcT £fa> 3lf§lPHlH % 3f£HN, 

^fra>v arttoftq qprc gft ^tt *faft l 

ImmimwpI ^Wt, PtPW qrfq^rtt 


MINISTRY OF COMMERCE AND INDUSTRY 
(Department of Commerce) 

(DIRECTORATE GENERAL OF ANTIDUMPING AND ALLIED DUTIES) 

FINAL FINDINGS 
New Delhi, the 3rd October, 2012 

Subject:—Anti-Dumping Investigation concerning imports of Digital Offset Printing Plates 
originating in or exported from China PR and Japan—Final findings. 

F. No. 14/7/20 1 1~DGAD. —Having regard to Customs Tariff Act, 1975 as amended from time 
to time (hereinafter referred to as the Act) and the Customs Tariff (Identification, Assessment and 
Collection of Anti-Dumping Duty on Dumped Articles and for Determination of Injury) Rules thereof 
as amended from time to time (hereinafter referred to as the AD rules). 

A. PROCEDURE 

The procedure described below has been followed. 

1. The Designated Authority (hereinafter referred to as the Authority) under the 
above Rules, received a written application by M/s TechNova Imaging Systems 
(P) Ltd, Mumbai (hereinafter referred to as the applicant) on behalf of the 
domestic industry, alleging dumping of Digital Offset Printing Plates 
originating in or exported from China PR and Japan (hereinafter also referred 
to as subject countries). 

2. Preliminary scrutiny of the application revealed certain deficiencies, which were 
subsequently rectified by the Applicant. The application was, therefore 
considered as properly documented. 

3. The Authority, on the basis of sufficient evidence submitted by the Applicant to 
justify initiation of the investigation, decided to initiate the investigation against 
imports of the subject goods from the subject country. 

4. The Authority notified the embassy of the subject countries in India about the 
receipt of dumping allegation before proceeding to initiate the investigation in 
accordance with sub-Rule 5(5) of the AD Rules. 

5. The Authority issued a public notice dated 13 ,h June 2011 published in the 

Gazette of India, Extraordinary initiating antidumping investigation concerning 
imports of the subject goods. * 

6. The Authority forwarded a copy of the public notice to all the known exporters 
(whose details were made available by the Applicant) and industry associations 
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and gave them opportunity to make their views known in writing in acoordaooe 
with the Rule 6(2) of the AD Rules. 

7. The Authority also forwarded a copy of the public notice to all the knotyxt 
importers of the subject goods in India and advised them to make their views in 
writing within forty days from the date of the letter. 

8. The Authority provided a copy of the non-confidential version of application to 
the known exporters and the embassy of the subject country in India in 
accordance with Rule 6(3) of the AD Rules. A copy of the Application was also 
provided to other interested parties, wherever requested. 

9. The Authority sent questionnaires to elicit relevant information to die following 
known exporters in subject country in accordance with Rule 6(4) of the AD 
Rules: 

10 . 

Kodak (China) Graphic Communication 

No 308, Wengjiao Rd, Xinyang Industrial District, 

Haicang, Xiamen 361022 
Fujian, P. R. China 

Kodak (Singapore) Pte Ltd. 

151 Lorong Chuan, #05-01 (Lobby A), 

New Tech Park, Singapore 556741 

Fujifilm Printing Plate (China) Co. Ltd. 

No.202 Longtan Road 
Suzhou Industrial Park - 215024 
Jiangsu Province, China 

Fujifilm Corporation 

2-26-30 Nishi Azabu Minato-Ku 

Tokyo 106-8620 

Japan 

JinJiang Industrial Park 

Chengdu, Sichuan, 610063, P.R.China 

The Second Film Factory of Lucky Group 
718, South Station Road, Nanyang, 

Henan, China 

11. In response to the initiation notification, the following exporters / producers 
from subject countries have responded: 

a) The Second Film Factory of Lucky Group 

b) Fujifilm Printing Plate (China) Co. Ltd., China PR 

c) Fuj ifilm Corporation, Tokyo, Japan 

d) Kodak (China) Graphic Communication (KCGCCL), China PR. 

e) Kodak China Investment Company Limited (KCICL), China PR. 

f) FUJIFILM Printing Plate (Suzhou) Co.,Ltd 
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g) FUJIFILM (China) Investment Co., Ltd. 

h) Kodak (Singapore) Pte Ltd 

i) M/s Toray Industries Inc., Japan 

12. Questionnaires were sent to the following known importers / users of subject goods 
in India calling for necessary information in accordance with Rule 6(4) of the AD 
Rules: 

1) Kodak India Private Limited 
3rd Floor, Kalpataru Synergy 
Santacruz (E), Mumbai, Maharashtra 

2) Fujifilm India Private Limited 

Plot No B-16,2nd Floor,Block B-l 
Community Centre, Janakpuri 
New Delhi 

3) Newstech (India) Pvt.Ltd. 

Prabhadevi, Mumbai, Maharashtra 

4) Kapoor Imaging Pvt.Ltd. 

No. 6, 3 rd Street, Balaji Nagar 
Royapettah, Chennai - 600014 
Tamil Nadu 

5) Heidelberg India Pvt. Ltd. 

Jamin Pallavaram 

Chrornpet, Chennai - 600 044. 

Tamil Nadu 


In addition, the Authority wrote to following users for their comments on the initiation notification. 


Name 

Address 

Pragati Offset Pvt. Ltd 

17, Red Hills Road, Hyderabad- 500 004 Andhra Pradesh, 
India 

K.Joshi & Co. (Pune) 

1745/2 Sadashiv Peth, Near Bhikardas Maruti Temple, Pune 
411030 

Silver Point Press pvt Ltd 

165, Kohinoor Industrial Estate, Opp:Phoenix Mills, Tulsi 

Pipe Road, Lower Parel, Mumbai- 400 013 

R R Donnelley- India, Asia 

43 A, 1 st Main Road, R A Puram, Chennai - 400 028 

TCPL Packaging Ltd. 

49, Shiv Smnti, Dr. Annie Besent Road, Worli, Mumbai - 
400 018 
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Bennet,Coleman & Co. Ltd 

Times of India Building, Dr.D N Road, Fort, Mumbai - 400 
001 

Jagran Prakashan Ltd 

Jagran Building, 2, Sarvodaya Nagar, Kanpur - 208 005 

Dainik Bhaskar Group of 
Publications 

Dwarka Sadan, 6, Press Complex, M.P.Nagar, Bhopal, 
Madhya Pradesh- 462 011 

Utility Printers 

A-2, 155, Shah & Nahai Indl Estate, S J Marg, Lower 
Parel(w), Mumbai, Mumbai - 400063, Maharashtra State 


13. In response to the initiation notification, the following importers /users have responded 

a. Kapoor Imaging Pvt. Ltd., Chennai 

b. SP Global Impex Pvt. Ltd., Chennai 

c. Rave India, Gurgaon, Haryana 

d. Paras Offset Pvt. Ltd., New Delhi 

e. Thompson Press (India) Limited, Faridabad, Haryana 

f. Vatspac, New Delhi 

g. First Impression Corporate Services Pvt. Ltd, Noida U.P. 

h. Indian Graphics, Delhi 

i. G-Scan, New Delhi 

j. V.K. Box Industries Ltd. 

k. Press Touch Graphics, New Delhi 

l. Photone, Ahmedabad 

m. All India Federation of Master Printers, New Delhi and its affiliated 
regional associations. 

n. J.R. Associates, New Delhi 

o. Graphtone, Pune 

p. Paranjpe Graphics 

q. Offset Printers Association, Calicut 

r. Kerala Master Printers Association, Calicut . 

s. Rakesh Press, Delhi 

t. Ker?J° Master Printers Association, Thiruvantapuram 

u. Amar Ujala Publications Ltd., Noida 

v. Maxflex Imaging Systems Ltd., Mumbai 

w. Insight Print Communications Pvt. Ltd, Chennai 

x. MS Graphics Pvt. Ltd. 

y. RV Marketing Company Ltd., Banglore 

z. Fujito India Pte. Ltd., Hyderabad 
aa. Graphics Enterprise, Kolkatta 

bb. Vinayak colour Offset, New Delhi 

cc. Ramneek Creations, Hyderabad 

dd. The Saraswati Printing works, kolkatta 

ee. Balaji prepress, Sivakasi 

ff. ICIT software centre Pvt. Ltd. Hyderabad 

gg. Halftone, Hyderabad 

hh. New Anuteya offset press, Vijaywada 

ii. Pixel Cube, Hyderabad 

jj. ICMC corporation Ltd., Chennai 

kk. Chaitanya Image Zone, Vijaywada 

11. Express Printers, Vijaywada 
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mm. Srilekha Power Printers, Vijaywada 
nn. Foroscan Grafic Pvt. Ltd. Kolkata 
oo. Raj any ^ Offset Printers, Vijaywada 
pp. Cirrus Graphics Pvt. Ltd., New Delhi 
qq. Indian language newspaper associations 
rr. M/s Fujifilm India Private Limited (FFIN) 
ss. M/s Kodak India Pvt Ltd 


14. The Authority made available non-confidential version of the evidence presented by 
various interested parties in the form of a public file kept open for inspection by the 
interested parties. During the investigation proceedings, exporters, importers/users 
associations under All India Federation of master printers(AIFMP) with affiliated 
associations as well as the domestic industries submitted information relating to the 
investigations. 

15. Information provided by interested parties on confidential basis was examined with 
regard to sufficiency of the confidentiality claim. On being satisfied, the Authority has 
accepted the confidentiality claims, wherever warranted and such information has been 
considered confidential and not disclosed to other interested parties. Wherever possible, 
parties providing information on confidential basis was directed to provide sufficient non 
confidential version of the information filed on confidential basis 

16. Further Information was sought from the applicant and other interested parties to the 
extent deemed necessary. 

17. The Non-injurious Price based on the cost of production and cost to make and sell the 
subject goods in India based on the information furnished by the domestic industry on 
the basis of Generally Accepted Accounting Principles (GAAP) has been worked out so 
as to ascertain whether Anti-Dumping duty lower than the dumping margin would be 
sufficient to remove injury to the Domestic Industry; 

18. Investigation was carried out for the period starting from 1 st April 2010 to 31 st March 
20!!(POI). The examination of trends, in the context of injury analysis covered the 
period from 2007-08, 2008-09, 2009-10 and POI. 

19. Exchange rate for conversion of US$ to Rs. is considered for the POI as Rs.46.17 as per 
customs data. 

20. The preliminary finding was issued on 16 th March 2012 and a copy of the same was sent 
to the all the interested parties for their comments. A copy of the same was also placed 
on the website simultaneously for the information of all concerned parties. 

21. In accordance with Rule 6(6), the Authority provided an opportunity to all interested 
parties to present their views orally in a Public Hearing held on 10th April 2012. The 
interested parties who presented their views in the Public Hearing were requested to file 
written submissions of the views expressed orally and to submit their rejoinders one 
week thereafter. The Central government extended the time to complete the investigation 
by three months up to 12 th September 2012 vide FNo 354/45/2012 dated 13 th June 2012 
and up to 12 th December 2012 vide FNo 354/45/2012 dated 24 th September 2012, 

22. Onsite verification was carried out in respect of cooperating and responding exporters to 
the extent feasible to verify their claims regarding market economy, normal value and 
export price and on the basis of verification, a verification report was issued on 
confidential basis to verified exporters and comments received from aU have been duly 
examined in these final findings subject to being relevant in the subject investigations. 
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23. In accordance with Rule 16 of Rules Supra, the essential facts/basis considered for these 
findings were disclosed to known interested parties and comments received thereon-have 
been considered in the final findings. The responding producers and exporters were also 
given confidential copies of the details of emulation for net export price and, landed 
value. Similarly, the domestic industry was also given a copy of the cost sheet which 
gave a detailed break up of non injurious price determination. Following the discovery of 
a calculation error, a supplementary disclosure containing injury margin for responding 
producers and exporters were circulated to all interested parties for their comments, if 
any. These calculations/determinations were also discussed with the responding 
producers, exporters and domestic industry after they requested the Authority. Further, 
some of interested parties representing user association requested the Authority to grant 
some more time to submit response to the disclosure statement which was granted by the 
Designated Authority. 

4. The following interested parties have submitted their comments post the .disclosure 
statement 

• Andhra pradesh printers association, Hyderabad 

• Noida offset printers association, Noida 

• Kerala Master Printers Association, Cochin 

• Dua Associates on behalf of Kodak group of companies (KCGCCL, KCICL, and 
Kodak Singapore Pte ltd and Kodak India Ltd), 

• Thomson Press (India) Ltd, Haryana. 

• All India federation of Master printers, New Delhi 

• Kochhar & Co on behalf of Fuji group of companies (FFPS, FFPB, FFIN and Fiji 
film corporation, Japan). 

• Technova Imaging systems (P) Ltd, Maharastra 

• L&S and M/s ELP on behalf of Technova Imaging systems (P) Ltd, Maharastra 

• TPM Consultants on behalf of Lucky Huaguang Graphic, China PR 

• Chennai Printers Association 

25. The comments to the disclosure statement as received from above mentioned interested 
parties have been addressed in the final findings to the extent they have been considered 
relevant to the present investigation. 

26. Wherever an interested party has refused access to, or has otherwise not provided 
necessary information during the course of the present investigation, or has significantly 
impeded the investigation, the Authority has recorded this finding on the basis of the 
facts available. 

27. *** in this final findings statement represents information furnished by an interested 
party on confidential basis and so considered by the Authority on merits underlie '■'Rules. 


A. PRODUCT UNDER CONSIDERATION (PUO AND LIKE ARTICLE 

28. The product under consideration in the present investigation is Digital 
Plates (hereinafter referred to as “Digital Plates” or subject goods). Digital Plates sare^asd m 
the printing industry for transferring data as an image (dot patterns or text) onto paper or on 
non-absorbent substrate? like tin sheets or poly films etc. In the printing process using-digital 
plates, the digital workflow enables direct transfer of image from a ‘computer to theiplate’ 
(CtP) using lasers unlike the analogue workflow that requires an intermediary film to transfer 


3770 G 1 / 2012 — 13 









98 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part l - Sec. I] 


the image. Digital plates are made from high-purity litho-grade aluminum coils coated with a 
chemical coating. Digital plates may be either positive (non-exposed area forms image) or 
negative (exposed area forms image) working plates. The coating components, also known as 
‘sensitizers’ vary for different types of plates. 

29. In the initiation notification, the Digital plates were classified into three categories 
namely Thermal, Violet and CtCP(‘Computer-to-Conventional PIate’)based on their 
application. It was mentioned in the initiation notification that digital plates that are exposed 
using infra-red energy are called thermal plates while digital plates that are exposed using 
visible and near-visible light energy (violet lasers) are called violet plates. It was also 
mentioned that there are certain types of digital plates known as CtCP Plates (‘Computer-to- 
Conventional Plate’) that use ultra violet rays for exposure and transferring image directly 
from the computer to the plates. All types of digital plates in all dimensions are covered 
within the scope of the product under consideration. 

Views of Exporters. Importers. Consumers and other Interested Parties 


30. M/s Lucky Huaguang Graphics Co. Ltd., (Lucky) (producer and exporter in China) 
has made a claim that CtCP plates are not digital printing plates and should be excluded from 
the scope of product under consideration. 

31. It has been claimed by other importers and user association that CtCP plates are 
conventional printing plates and are already attracting anti-dumping duty. 

32. Similarly, Fuji Film Corporation, Japan, Fuji Film Printing Plates (China) Co. Ltd. 
various users and importers including All India Federation of Master Printers (AIFMP) have 
also tried to distinguish CTcP plates from digital plates and have requested for its exclusion 
from the scope of product under consideration. In addition, Fuji has also stated that their VP 
plates are conventional plates and not digital plates. Further, it has been submitted that 
“CtcP” stands for Computer to Conventional Plates and intention of the development of CtcP 
system is to make conventional plate available to realize lower material cost comparing with 
CTP system/plates. It has been submitted that CTcP could be realized due to growing 
affordability (lowering cost) of laser, not by improvement/development of plate itself. Thus 
many customers use normal conventional plates for CTcP plates. However FUJIFILM has 
dedicated line-up of plate for CtcP based on the same recipe of conventional plates but just 
not having matt material which is commonly used for conventional plates. This dedicated 
type of CTcP plate is named as VPC-H in FUJIFILM plates line-up and introduced in China 
market but never imported into Indian market. All the conventional plates from FUJIFILM 
China factories are recognized as the subject of anti-dumping duty irrespective usage at 
customers’ site. 

33. It has further been submitted that CTcP dedicated plates cannot be exposed 
with CTP setter due to its low sensitivity. Also, it cannot be used with conventional way of 
exposure by the reason of having no matt material. Without matt material, there is gap 
between film and plates (image on film should be exposed to plates ) and this gap can keep 
unnecessary air which cause shortage of exposure. Vice versa, CTP plates can not be exposed 
at CtcP setter. Thermal plates cannot react against laser of 405nm wave length by CtcP setter. 
Violet plates is meant for exposing against laser of 405nm wave length, but over exposed 
while being exposed at CtcP setter due to its having more sensitivity comparing with CtcP 
plates. M/s Fuji has represented that their VPS-A and VP plates from China should be 
classified with conventional plates, which is also the current subject of anti-dumping duty in 
India, and should be excluded from subject of investigation this time. 
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34. Following the public hearing, written submissions and rejoinders have been filed bv 
vanous interested parties which have reiterated their views. The matter was further taken up 
by exporters during the exporter’s onsite verification where they explained the details of the 
product under consideration and submitted their claims regarding the CTcP plates and VP 
plates. M/s Lucky reiterated their earlier submissions with regard to the fact that CTcP plates 
are different from digital plates and should be classified with analogue PS plates. It was also 
submitted by some of the interested parties that analogue and CtCP plates can be used 
interchangeably and there is no difference in the cost of Analogue and CtCP plates. Further 
it was also submitted that selling price of CtCP plates is close to the selling price of Analogue 
plates and both are competing with each other. In view of these, some of the interested parties 
wanted CTcP plates to be excluded from the digital plates. Another producer and exporter 
M/s foray Industries Inc., Japan participated during the investigation and submitted that 
tiieir product CTP Waterless Plates is different from the product under consideration as it has 
different process of manufacture and has three layers of coating and their product should be 
excluded from the purview of the product under consideration. The party has submitted that 
CTP waterless plates is not a like article as CTP waterless plates are neither identical nor they 
have characteristics closely resembling to digital plates and they should be excluded from 
scope of investigation. It was also submitted that CTP waterless plates are used for the 
waterless printing technology. Waterless printing is an offset lithographic printing process 
that eliminates the water or dampening system used in conventional printing. It uses silicon 
rubber coated printing plates and specially formulated inks and typically a temperature 
control system is integrated into waterless presses. In conventional wet off printing 
drnnpeiung water which contains harmful substances such as etch solution and isopropyl 
(IPA) is used in the printing process. It was also submitted that for waterless printing a 
specially designed printing press is required. Customers in India are using a printing press 
called Genius which is specially designed for CTP waterless plates. 

35. Following the disclosure statement, various interested parties representing importers 
users and exporters have reiterated their views made earlier by them during the course of the 
investigations and they have requested to the Authority to exclude CTCP plate from the 
purview of the PUC. 


Views of the Domestic Industry 

The following are the views of the domestic industry: 

?* * ssue °/ CtC? plates and its inclusion within digital plates, it has been 
su nutted that when printers started moving away from analogue printing to digital printing 
they had to use digital plates. Since the digital plates were dearer than analogue plates, a less 
costly alternative was needed. For this purpose, a “computer to conventional plate” (CtCP) 
was developed with certain enhancements and modifications to the analogue plates. Since 
analogue plates were using UV sensitive rays, CtCP was also developed for plate setting 
using UV sensitive rays. For this reason, they are also called “UV-CtP”. 

37. With regard to its differentiation from digital plates, it has been submitted that 
analogue plates are coated with an ‘Electro static Vacuum Assist (EVA)’ or ‘Matt Surface’ to 
make perfect contact between plate and film. In the case of CtCP, no such coating or matt 
surface is required thereby making its manufacturing process different from that of analogue 
plates. Further, a number of work-steps are manually carried out while using analogue plate 
including a step involving the use of ‘printing down frame’ for developing plates. In the case 
of CtCP / UV-CtP, use of ‘printing down frame’ is not required at all. 






100 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[PartI—Sec. 1] 


38 It has farther been submitted that CtCP is a subset of CTP technology. The industry 
commonly understands CtCP as a digital plate only and not as an analogue plate. In tins 

the following may be noted:In the website of L&Y Printing material manufacturer in 

China, it has been stated as follows: 

“CtCP plate is the short form for computer to conventional plate. It is a form of CTP 
technology.” 

39 In the website of Jiangsu Yunyan Printing Plate Co Ltd, China, under the heading 
CTCP Plate, they indicate it as ‘UV-CTP’. The use indicated is ‘digital printing . 

40 Further, in the website of Lucky Huaguang Graphics Co Ltd in the product 
description for CtCP plate it has been stated that it is a Positive Offset Plate for UV CTP 
plate making. They have also grouped CtCP plate as one of the 12 CtP plates. 

41 Cron - a plate manufacturer has Hsted out all the CtCP Plates that am compatible with 
their CronCtC Plate Setter machine. One of the CtCP Plates mentioned is Fuji s VP modd 
plates. This makes it evident that Fuji’s VP plates are not analogue plates but CtCP digital 

plates. 

42 It may be recalled that in paragraph 5 of the final findings date! 23 r August, 2007 
concerning imports of PS Plates from Bulgaria, China PR, Malaysia, Singapore and South 
Korea, three types of digital plates were clearly mentioned i.e. ‘Digital Plates (Thermal or 
Violet or UVsensitive)”. Thermal plates use infrared lasers and violet plates use violet 
lasers. The UV sensitive digital plate is CtCP or UV-CTP plates that use ultraviolet rays. In 
paragraph 6 of the said final findings, the authority held that the product under consideration 
ZTZ cover digital plates. Reading both paragraph 5 and 6 of the final finduigs, one 
comes to the inescapable conclusion that CtCP/ UV-CtP stands specifically excluded from 
the scope of the earlier investigation. There is no merit whatever in the argument that 
CtCP is already covered in the earlier investigation concerning ‘PS Plates . 

43 The domestic industry after the preliminary findings reiterated their views about the 
product under consideration and like product as submitted by them earlier. They have also 
submitted that CTP Waterless Plates are in fact digital offset printing plates since they do not 
require the use of film. At the time of imports, these plates are also described in foe same 
manner as Digital Plates. Hence, there is an possibility that circumvention of the anti¬ 
dumping duty may take place and Digital Plates covered under the present investigation may 
be imported under the name and description of CTP Waterless Plates, causing injury to 
Domestic Industry and negating the remedial effects of the anti-dumping duty. Further, the 
Domestic Industry does manufacture chemistry free plates which are akin to ‘waterless plates 
and are classified as Digital Plates. 

44. Following the disclosure statement, the domestic industry has reiterated its jews 
made earlier by them during the course of the investigations and have stated that CtCP plates 
are digital plates and these plates are included within PUC. With regard to exclusion o 
plates produced and sold by M/s Fuji, the domestic industry has reiterated its opposition to 
tiie exclusion of these plates from the purview of the PUC stating that these shoul be 
included within digital plates. 


EXAMINATION BY THE AUTHORITY 



l*m I—T5PH5 I] 


to TTsm : aroiTOi 


101 


45 1 he Authority has noted the arguments advanced by various interested parties. The 
primary issue to be decided in so far as scope of product under consideration is whether CtCP 
plates would qualify as digital plates and would be covered within the scope of product under 
consideration. 

46 It is noted that Post disclosure, various interested parties have reiterated their 
comments in relation to PUC. The comments made by various interested parties have been 
examined by the Authority. 


47. It is noted that offset printing plates are classified into two broad categories namely 
Analogue Plates and Digital Plates. In the case of analogue plates, images are transferred 
from a computer to the plate through Graphic Art Film. In the case, of digital plates, print 
contents are transferred onto the plates directly from the computer system using a plate setter. 

48. During the examination of submissions made by various interested parties, the 
following facts were noted by the Authority: 

a) It was noted that analogue plates use metal halide lamps while digital plates including 
CtCP plates use various laser beams for creating images on them. The imaging time for 
digital plates including CtCP plates*were much lower than that required for analogue.plates. 


hi The plate development process at the user end was also noted during the verification 
visit in the laboratory maintained at the plant. It was noted that the CtCP / UV-CTP were 
used in ultra violet plate setter, thermal plates were used in an infrared plate setter and violet 
plates were used in a violet plate setter. It was further noted that in the case of analogue 
plates, image was first transferred from the computer to a graphic art film and secondly he 
image was transferred from the graphic art film to the plate. It was also noted that the 
development process included a number of manual work-steps including ensuring perfect 
contact between plate and film using the ‘printing down frame’ while exposing the plate to 
UV light. It was noted that these manual steps were not required while developing CtCP 

UV-CTP using UV plate setter. 


c) It was noted that analogue plates were coated with an Electro-static Vacuum Assist 
(EVA) or Matt Surface. In the case of CtCP, no such EVA coating or matt surface was 
required. With regard to the arguments of some interested parties that analogue and C 
plates can be used interchangeably and there is no difference, in the cost of Analogue and 
CTcP plates, it is noted that due to the absence of EV A coating on a CtCP, if it was used in 
analogue developing process, quality of image transfer would be poorer asi compared. to using 
an analogue plate. For the same reason, if the analogue plate was used-in a digital plate 
setter image quality would be poorer as the EVA coating would get rubbed on to the image 
surface, hf addition, if analogue plate was used in a digital plate setter using UV light, laser 
consumption would be higher and laser head would get exhausted faster. 

d) During the examination, it was noted from the information available on the website of 
L&Y Printing material manufacturer in China, Jiangsu Yunyan Printing Plate Co Chma 
and Lucky Huaguang Graphics Co Ltd, that Chinese manufacturers themselves tteat CtCP 
plates as UV CTP plates. In fact, a search on CtCP plates showed that it is a type of U 
plates and various manufacturers characterize it accordingly. 

el In response to arguments made by some of the interested parties during the 
investigation, the earlier fmal findings dated 23' d August, 2007 issued by the Authority was 
also seen. From Paragraph 5 and 6 of the said Final Findings concerning imports of PS Plates 
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from Bulgaria, China PR, Malaysia, Singapore and South Korea, it is seen that digital plates 
(thermal, violet or UV sensitive) were excluded from the scope of the product under 

ZTi fCTtp 1D "vestigation Therefore, it is noted that it may not be correct to hold 
that UV-CTP was included within the scope of the earlier investigation. 

Further, on the issue of VP plates produced and exported by M/s Fuji film China to India and 
the arguments that these are conventional plates and not the digital plates, it is noted after 
examining then-submissions and subsequent verification visit to the plant of the producer and 
exportCT that VP plates were mdeed sold as PS plates in their invoices marked to importer to 
Incha. Further, it was also noted from their submission and noted during plant visit that VP 
plates contain Electro Vacuum Assist and Matt Surface. It was also informed that these plates 
are not used with laser technology. A physical verification/examination of the VP plates and 
digital plate* manufactured by them suggested that the surface of both these pfctes were 
different and digital plates had much smoother surface than VP plates. Further, in the course 
^verification, ,t was shown that the VP and VPSA are not pre sensitized with laser, unlike 

0 On the basis of above examination, it is held that CtCP plates are in fact digital plates 
and are covered within the scope of product under consideration in the present investigation 
Furfur, with regard to submission made by one of the exporters about exclusion of VP and 

“VP nlfilT, h “vpc P u 7 lew „ of produc < mder consideration, the authority holds that Fuji’s 

Pi ir P i »h- P ! l S not CtCP plates 311(1 therefore they are not included under 

PUC In this regard, the Authority does not agree with the views of domestic industry with 
regard to inclusion of “VP plates” within the purview of PUC. 

g) With regard to submission by some of the interested parties that selling price of CtCP 
plates is close to the selling pnce of analogue plates and both are competing with each other 
it is noted that the two products cannot be said to be like articles or competing with each 

Tfi “! e pnces of Ae two products fa" within the same range. It is further 

noted that the two products do not compete with each other as they are used in different 
printing processes. As stated earlier, technically and commercially they are not substitutable 

significantly ^ " 0 ' ' * Whe ' her ,he prices "" within *e same range or differ 

h) On the issue of exclusion of CTP waterless plates, it is noted that M/s Toray has filed 
very limited submissions with regard to their export prices of their products in their domestic 
market as well as export pnces listing for the POI for export to India. As mentioned in the 
venfication report, except for the product process, not much information was made available 
from their onginal records in teims of costs and prices (domestic as well as exports to India) 
D^ng the venfication visit, it was noted that CTP waterless plates do not require film as 

frnm'pnp 7 ^ transferr ' n 8 of ‘ ma g e rhe issue of exclusion of the CTP waterless plates 
from PUC was examined by the Authority and it was noted that some differences in 
technology changes in some of raw materials and special designed process do not make CTP 

thf!rff S P ate l“ non ' d,gltal plates - 11 ls ftlrther not ed that two are in fact digital plates with 
he difference being to waterless plates are made incorporating some of the intermediate 

fhTfrTP Wh , 1C ! arC dlfferent from digital P lates manufacturing process. Indeed, it was noted 
( ^1 TP W f r ? SS P ates are pnced h'gher than digital plates exported from Japan to India 
(as per some of the invoices submitted by M/s Toray during and after the verification visit). 

4 / , < ^ >er exam, '" n Z ,he submissions o f various interested narti « thf product under 

consideration is defined as follows: 
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The product under consideration in the present investigation is Digital Offset 
Printing Plates. Digital Plates are used in the printing industry for transferring data 
as an image (dot patterns or text) onto paper or on non-absorbent substrates like tin 
sheets or poly films etc. In the printing process using digital plates, the digital 
workflow enables direct transfer of image from a ‘computer to the plate* (CtP) using 
lasers unlike the analogue workflow that requires an intermediary film to transfer 
the image. 

Digital plates are made from high-purity litho-grade aluminium coils coated with a 
chemical coating. Digital plates may be either positive (non-exposed area forms 
image) or negative (exposed area forms image) working plates. The coating 
components, also known as ‘sensitizers* vary for different types of plates. 

a) Digital plates may be broadly classified into three categories namely Thermal, 
Violet and CTcP/VV-CtP (‘Computer-to-Conventional Plate*) based on their 
application. Digital plates that are exposed using infra-red energy are called 
Thermal plates . Digital plates that are exposed using visible and near-visible light 
energy (violet lasers) are called violet plates. Digital plates that are exposed using 
ultra violet rays for exposure are known as CTcP/UV-CtP. As mentioned earlier, 
“VP plates” and “VPSA plates” manufactured by M/s FFPS and M/s FFPB are 
not CtCPplates and therefore they are not included under PVC. 

All types of digital plates in all dimensions are covered within the scope of the 
product under consideration. 

50. The subject goods fall under Tariff Item *8442.5020’of the Customs Tariff. 
However, there have been imports of the subject goods under other headings such as 
3701.3000, 3704.0090, 3705.1000, 7606.9191 and 7606.9290 as well. Customs 
classifications are indicative only and in no way binding on the scope of the present 
investigation. 

Like Article 

51. Rule 2(d) of the AD Rules defines like article as follows: 

“an article which is identical or alike in all respects to the article under investigation 
for being dumped in India or in the absence of such article, another article which 
although not alike in all respects, has *hz exactedsties closely resembling those of 
the articles under investigation”. 

52. The applicant has claimed that the subject goods, which are being dumped into 
India, are identical to the domestic like product produced by the domestic industry. 
The applicant has claimed that there is no known difference in applicant’s product 
and subject goods exported from the subject country and are comparable in terms of 
characteristics such as physical & chemical characteristics, manufacturing process & 
technology, functions & uses, product specifications, pricing, distribution & 
marketing and tariff classification of the goods and there is no significant difference 
in the subject goods produced by the applicant and those exported from the subject 
country and the both are technically and commercially substitutable. 

53. The Authority has examined the matter and notes that there is no known difference 
in subject goods produced by the Indian industry and exported from subject 
country(ies). The subject goods produced by the Indian industry and that imported 
from subject country(ies) are comparable in terms of characteristics such as physical 
& chemical characteristics, manufacturing process & technology, functions & uses 
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product specifications, pricing, distribution & marketing and tariff classification of 
the goods. The two are technically and commercially substitutable. The consumers 
are using the two interchangeably. None of the opposing interested parties has raised 
any objection in this regard. In view of the above, the subject goods produced by the 
petitioner companies are being treated as domestic like articles to the product under 
consideration imported from subject countries in accordance with the anti-dumnine 
Rules. * 6 


B. SCOPE OF DOMESTIC INDUSTRY AND STANDING 

54. Rule 2 (b) of the AD rules defines domestic industry as under: 

Domestic industry” means the domestic producers as a whole engaged in the 
manufacture of the like article and any activity connected therewith or those whose 
collective output of the said article constitutes a major proportion of the total 
domestic production of that article except when such producers are related to the 
exporters or importers of the alleged dumped article or are themselves importers 

thereof in which case such producers may be deemed not to form part of domestic 
industry: 

55. It is noted that the application has been filed by M/s TechNova Imaging Systems (P) 
Ltd, Mumbai (hereinafter referred to as the applicant) on behalf of the domestic 
industry. The production of the applicant accounts for a major proportion of the total 
domestic production of the like article and is more than 50% of total Indian 
production (comprises 100% of total domestic production). It is also noted that M/s 
applicant has not imported the subject goods from subject countries. Further, none of 
the interested parties have raised any issues with regard to standing and domestic 
industry status of the applicant. In view of the above and after examination, it is held 
that the applicant satisfies the requirements of Rule 2(b) and Rule 5(3) of the AD 
Rules. 


Other issues raised by Exporters and user industry 

56. The following are the other issues raised by exporters, importers and user industry 
on the issue of fair comparison, chemicals cost included in net sales realization & 
non injurious price, whereas import price of subject goods excludes chemicals cost. 

i. It has been submitted that M/s Technova has suppressed vital facts from the 
Authority that it has supplied chemicals free of cost along with digital plate, 
whereas the same have not been supplied free of cost in case of imports. It has 
also further been submitted that since selling price includes the cost of 
chemicals, the net sales realization adopted by the Designated Authority is 
overstated. Once this is corrected, the price undercutting would further be 
negative. 

ii. It has been further added that the profit is understated by including cost of 
chemicals into the costs of the product. The non injurious price is overstated to 
the extent of cost of chemicals included in the data. It is assessed that the cost of 
chemicals would constitute around 5-8% of' the platescost. Once these costs are 
adjusted, the injury margin in case of Japan and Kodak Film, China is negative in 
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all situations and injury margin in respect of Lucky and other exporters would be 
reduced to that extent 


SalesChannels 

The sales channels adopted by Technova and foreign producers are 
different. Teehnova has not disclosed full facts before the Designated Authority 
and withheld the vital fact that the foreign producers are not exporting the 
product to end consumers and there are significant resale costs being 
incurred for selling the imported product to the consumers. This has direct 
impact on the price difference between the imported and domestic product. 

The imports are not competing with the domestic industry at the level of custom 
ports. It is only the sales price of the imported product that is competing with the 
domestic industry. Thus, any comparison of import price at the port with selling 
price or cost of production or non injurious price of Teehnova shall constitute 
highly unfair comparison both for dumping margin and injury margin 
determination. 


Level of trade 

v. Sales cost is being incurred by Teehnova and are not being incurred by the 
foreign producers for exports to India. In case of foreign producers, such sales 
functions are being performed either by their counter parts in India such as Fuji 
or Kodak Indian operations or by reseller such as Max Flex and Kapoor Imaging. 
Therefore, any comparision of cost and prices of Teehnova which includes 
significant amount for sales cost within port price at the Indian port will be highly 
distorting. 

After sales services 

i. The product under consideration involves significant after sales services. While 
Teehnova is providing these sales services, in case of imports, the resellers of the 
imported product in India are providing these after sales services. Thus, any 
comparison of Technova's cost of production, selling price or non injurious price 
with import price at port shall be highly misleading and lead to unfair 
comparison if after sales service? are included in the s j!^ prices or cost of 
production or non injurious price. 

The investigation has been initiated without jurisdiction 

Rule 5(1) of the AD rules requires that an Anti-dumping investigation 
shall be initiated by the Designated Authority. The subject investigation has been 
initiated vide notification dated 13.06.2011 by Ms. Vijaylaxmi Joshi. The 
opposing parties have submitted that the exercise of power by Ms Vijaylaxmi 
Joshi as the Designated Authority on the date of issuance of the subject 
notification was illegal as the order for appointment of Ms Vijaylaxmi Joshi for 
that post was notified only on 28.07.2011. 

Comme nts made by interested parties representing exporters, importers and 
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users In response to disclosure statement 


57. Following disclosure statement, various interested parties representing 
exporters, importers, users, associations as well as domestic industry have made 
comments. Most of the issues raised by these interested parties are reiteration from 
their earlier submissions before the Authority. 

58. The interested parties representing exporters, importers, users, associations 
have reiterated their views about after sales service, level of trade and sales channel 

made earlier in their submissions and have requested the Authority to address these 
issues. 

Submissions made bv Domestic Industry 


59. The following are the rejoinders submined by the domestic industry on the 

issues raised above by other interested parties. 

(i) M/s Lucky has contended that as the Domestic Industry directly buys “plates” 
and not aluminium, there is no justification for considering Aluminium as the 
starting raw material and the Hon’ble Designated Authority ought to have 
considered aluminium plates prices for constructing normal value. It is submitted 
that aforesaid submission of the Interested Party is factually incorrect and liable to 
be ignored. The Domestic Industry procured Litho-Grade Aluminium Coil which is 
covered under Aluminium flat rolled products. 

Chemicals costs 

(ii) M/s Lucky Group has submitted that the Applicant has supplied chemicals 
free of cost along with digital plates, whereas the same has not been supplied free of 
cost in case of imports. This statement is factually incorrect. Pre-press chemicals 
that are supplied along with the digital plates in respect of certain select customers 
and are not supplied to all the customers. This practice is not limited to the 
Applicant alone. Other multinationals also supply digital plates with free pre-press 
chemicals, especially when they sell it to their customers like Newspapers. 

(in) The incidence of pre-press chemicals cost would be nil or highly insignificant 
on the injury margin or price underselling as well as price undercutting. In fact, the 
amount will not even change by I US cent. 


Sales Channels 

(iv) M/s Fuji and M/s Kodak are exporting to their respective Indian related 
entities which resell the product in India. M/s Fuji Japan is selling directly to 
unrelated customers as well as through the related entity M/s Fuji India. 

(v) The Applicant sells the goods through a number of distributors and resellers 
in the Indian market. In fact. Domestic Industry has more than 615 resellers 
(including distributors, dealers and sub dealers) and almost 60% of their sales are 
through these resellers. 
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(vi) Domestic industry incurs significant warehousing and other charges at 
various locations for keeping the goods ready for delivery to the distributors and 
resellers. The Applicant also pays ‘Commission’ to distributors and resellers. In 
calculating the NIP, the Hon’ble Designated Authority has not considered the 
commission as well as logistics and other expenses incurred after the ex-factory 
stage. The NIP does not include any component of such expenses. If such expenses 
are added to the NIP, then, and only then, the question of comparing the NIP with 
resale price of the resellers will arise. 

Level of Trade 

(vii) All costs incurred by related importers of M/s Kodak & M/s Fuji would be 
considered by Hon'ble Designated Authority for calculating dumping margin not 
injury margin. 


(viii) Domestic Industry employs around 90 sales persons only. In any case, it is 
pertinent to note that cost incurred by Domestic Industry after ex-factory level .i.e. 
commission and discount, freight forwarding expenses, other selling and 
distribution expenses have been disallowed by the Hon'ble Designated Authority 
while calculating NIP. 

AFTER SALES SERVICES 

(ix) M/s Lucky has merely stated that product under consideration involves 
significant after sales services without submitting any proof of such extensive after 
sales services. 

(x) The subject goods imported by related companies of exporters in India and 
other importers are sold in the same form in which they are imported. No additional 
activities are carried out by these importers/resellers for selling the subject goods to 
end consumers. 

(xi) In case, the Hon’ble Designated Authority wishes to take into consideration 
the above mentioned costs, we request the inclusion of all the expenses which are 
disallowed for the purpose of calculating NIP of Domestic Industry. 


The investigation has been initiated without jurisdiction 

(xii) Ms. VijayLaxmi Joshi was appointed as Joint secretary in the Ministry of 
Commerce, the post was originally that of an Additional Secretary and it was 
downgraded to the level of joint Secretary and she was appointed to that post. Upon 
her promotion, the post of joint secretary held by her was also upgraded and she 
continued in the same post. Thus, there was no change in the functions discharged 
by her except for the level of the post to which she belonged. 

(xiii) It must be noted that Ms. Joshi was never relieved from the office of 
Designated Authority after her appointment, especially upon her promotion. Since 
she was not relieved at all and that she had been appointed to the post by name, she 
continued to discharge the functions of the designated authority. 
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(xiv) The doubts which the Interested Parties have raised had been settled by issue 
of a formal notification by the Ministry of Commerce even before the issuance of 
preliminary findings. The position has also been well settled legally in view of the 
judgment of the Hon’ble Bombay High Court in Hamilton Houseware Pvt Ltd. Vs. 
Designated Authority. 


Comment s made by the domestic industry in response to disclosure statement 

60. Following the disclosure statement, the domestic industry has reiterated its 
views made earlier by them during the course of the investigations with regard to 
after sales service, level of trade and sales channel made earlier in their submissions. 


EXAMINATION BY THE AUTHORITY 

61- The following is the examination made by the Authority on the submissions 
made by various interested parties before and after issuance of disclosure statement. 

(i) With respect to free pre-chemicals supplied by the domestic industry, the 
Authority notes that domestic industry has supplied free pre- press chemicals and 
after examination necessary adjustments have been made in the determination of 
non injurious price of subject goods produced by the domestic industry as well as net 
selling price determined for the domestic industry. With regard to the specific issue 
raised by the importers and associations about the chemicals cost quantum reported 
on lower side both in calculation of the NIP and net selling price of domestic 
industry, the matter has been examined in detail and it is noted that the incidence of 
free press chemicals is not as low as claimed made by the domestic industry. 

(ii) With respect of arguments made by the various interested parties regarding 
different sales channels for domestic industry and exporters for sales of subject 
goods in India, different levels of trade and exclusion of after sales service cost 
incurred by the domestic industry from the purview of determination of NIP, it is 
stated that the Authority has computed the NIP as per rules made in this behalf and 
excluded the costs incurred by domestic industry after ex-factory level such as 
commission, freight outward, discount and commissions. Further, it is noted that the 
domestic industry and exporters (through their related companies in India) also 
follows similar distribution channels. It is further noted that the Domestic industry 
also sells majority of subject goods through distributors and resellers, whereas 
exporters also sells the subject goods through their related companies in respect of 
majority of their sales. It is also noted that the primary function of these related 
importers is to market the goods and no additional activities are performed by these 
importer/resellers except selling the goods to end consumers which is similar to the 
role being played by Indian distributors and resellers. In view of the above, the level 
of trade and sales channels are almost similar for domestic industry and exporters. 

(iii) With regard to arguments that the investigation has been initiated without 
jurisdiction, it is noted that jurisdiction issue has been settled by the Hon'ble High 
court of Bombay in Hamilton Houseware Pvt Ltd. Vs. Designated Authority. It is 
submitted that the issue of jurisdiction of Ms. Vijaylaxmi Joshi to function as 
Designated Authority upon promotion to the rank of Additional Secretary was 
made in connection with another investigation before the Hon’ble Bombay High 
Court in the case of Ms/ Hamilton Housewares Pvt. Ltd. vs Designated Authority 
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and the Hon’ble Bombay High Court in its judgment reported in (2012) 2076 ELT 
191 (Bom.) dismissed the writ petition, holding that there is no dispute about the 
validity of initial appointment of Ms. Joshi as Designated Authority and Ms. Joshi is 
not an intruder or usurper in the post and that she continued to discharge the 
functions of the Designated Authority as per Rule 3 under legal authority and that 
the acts of such authority are protected by application of well known doctrine of de 
facto. Subsequent Customs Notification No. 48/2011 dated 20.07.2011 and 
28.07.2011 clarified that Ms. Joshi validly under colour of lawful authority 
continued to discharge functions of the Designated Authority. It is also held that in 
case of conflict of business interests between importers of dumped product under 
investigation and Domestic Industry seeking protection from injury due to such 
dumped imports, challenge of appointment of Designated Authority is subsidiary. 
The Designated Authority does not have any interest in such conflict but as a judge 
and acted in public interest as adjudicator and not in her own interest and, therefore, 
in such a case the doctrine of de facto is applicable and the actions of the Designated 
Authority are protected under such doctrine. It is held that in certain circumstances 
the act of the officers holding public or judicial offices would be valid in law even 
though the appointment of such officer may be invalid and in strict legal sense he 
may not have power to do that act. 

D. DUMPING MARGIN 

D.l NORMAL VALUE 

China PR 

MET Examination and normal value for all producers and exporters from 
China PR 


62. The Authority notes that in the past three years China PR has been treated as non- 
market economy country in the anti-dumping investigations by other WTO 
Members. Therefore, in terms of Para 8 (2) of the annexure 1 of AD rules, China 
PR has been treated as a non-market economy country subject to rebuttal of the 
above presumption by the exporting country or individual exporters in terms of the, 
above Rules for the purposes of final finding. 

63. As per Paragraph 8 of the Annexure I to the Anti Dumping Rules as amended, the 
presumption of a non-market economy can be rebutted if the exporter(s) from 
China PR provide information and sufficient evidence on the basis of the criteria 
specified in sub paragraph (3) in Paragraph 8 and establish to the contrary. The 
cooperating exporters/producers of the subject goods from China are required to 
furnish necessary information/sufficient evidence as mentioned in sub-paragraph 
(3) of paragraph 8 in response to the Market Economy Treatment questionnaire to 
enable the Designated Authority to consider the following criteria as to whether:- 

a) The decisions of concerned firms in China PR regarding prices, costs and 
inputs, including raw materials, cost of technology and labor, output, sales and 
investment are made in response to market signals reflecting supply and 
demand and without significant State interference in this regard, and whether 
costs of major inputs substantially reflect market values; 







110 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part I —Sec. I] 


b) The production costs and financial situation of such firms are subject to 
significant distortions carried over from the former non-market economy 
system, in particular in relation to depreciation of assets, other write-offs, 
barter trade and payment via compensation of debts; 

c) Such firms are subject to bankruptcy and property laws which guarantee legal 
certainty and stability for the operation of the firms and 

d) The exchange rate conversions are carried out at the market rate. 

64. The Authority notes that responding producers/exporters of the subject goods from 
China PR have submitted their questionnaire responses and responding exporters 
have have submitted response to the market economy questionnaire consequent 
upon the initiation notice issued by the Authority and have submitted response and 
have sought to rebut the non-market economy presumption. The questionnaire 
responses and the market economy responses of the responding producers and 
exporters have been examined for determination of normal value of the responding 
producers/exporter of the subject goods from the subject country as follows. 


Responding producers/Exporters seeking MET from Fuji Group of 
companies 

65. The following claims have been submitted by FUJIFILM PRINTING PLATE CO., 
LTD ,China (FFPB), Fujifilm Printing Plate (China) Co., Ltd (FFPS), China and 
M/s FUJIFILM (China) Investment Co., Ltd (FFCN) in respect of grant of market 
economy treatment. All the producers and exporters of subject goods have sought 
MET treatment. 

FUJIFILM PRINTING PLATE CO., LTD .China (FFPB) 

Submissions made by the company on the issue of MET and Dumping Margin 

66. M/s FFPB has claimed that it is *** owned by FUJIFILM (China) Investment Co. 
Ltd., Shanghai. In its submission, the company claims that it was a foreign (co¬ 
operative or equity) joint venture from *** and since *** it is a wholly-owned 
foreign enterprise. It has been submitted that before the year ***, the shareholder 
of the company is ***. (the equity of ***) and Beijing keyin modem printing 
technology Co., LTD (the equity of ***) .Since ***, the shareholder of the 
company is FUJIFILM (China) Investment Co., Ltd. which is the sole shareholder 
of the company which in turn is owned by M/s Fujifilm Corporation, Japan. It has 
also been submitted that neither it is formed by locals and nor it is not owned by the 
state partly or fully or by local/regional authorities. Further, it has been submitted 
that it is not the one in transformation from States nor local bodies to privatization. 
It has also been submitted that FUJIFILM (China) Investment Co., Ltd also owns 
FUJIFILM PRINTING PLATE (China) Co., Ltd as sole shareholder. It has also 
been added that FUJIFILM PRINTING PLATE (China) Co., Ltd produces and 
exports the concerned merchandise. It has also been added that none of the Director 
or shareholder is of local nationality. The producer and exporter have submitted 
that raw materials and utilities are procured at normal rates and not on special or 
subsidized rate. Further, no local/regional authority or state is involved in setting 
prices/ quantities for sale and there is no restriction on export, production or sale. It 
is also noted that M/s FFPB sells the subject goods in the domestic market to their 
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exclusive distributor and their parent company namely M/s FUJIFILM (China) 
Investment Co., Ltd (FFCN) which in turn sells the subject goods to users in China 
PR. 

Fuiifilm Printing Plate (China) Co., Ltd (FFPS), China PR 

Submissions made bv the company on the issue of MET and Dumping Margin 

67. M/s FFPS has claimed that it is *** owned by FUJIFILM (China) Investment Co. 
Ltd., Shanghai. In its submission, the company claims that it is a wholly-owned 
foreign enterprise which is owned by FUJIFILM (China) Investment Co., Ltd. 
which is the sole shareholder of the company which in turn is owned by M/s 
Fujifilm Corporation, Japan. It has also been submitted that' It is not formed by 
locals and is not owned by the State partly or fully or by local/regional authorities. 
Further, it has been submitted that it is not the one in transformation from neither 
States nor local bodies to privatization. It has also been submitted that FUJIFILM 
(China) Investment Co., Ltd also owns FUJIFILM PRINTING PLATE (China) 
Co., Ltd as sole shareholder. It has also been added that FUJIFILM PRINTING 
PLATE (China) Co., Ltd produces and exports the concerned merchandise. It has 
also been added that none of the Director or shareholder is of local nationality. The 
producer and exporter has submitted that raw materials and utilities are procured at 
normal rates and not on special or subsidized rate. Further, no local/regional 
authority or State involved in setting prices/ quantities for sale and there is no 
restriction on export. Production or sale. It is also noted that M/s FFPS sells the 
subject goods in the domestic market to their exclusive distributor and their parent 
company namely M/s FUJIFILM (China) Investment Co., Ltd (FFCN) which in 
turn sells the subject goods to users in China PR. 

M/s FUJIFILM (China) Investment Co., Ltd (FFCN) 

Submissions made bv the company 

68. It is submitted that M/s FFCN sells the subject goods in the domestic market to 
various users after buying it from M/s FFPB and M/s FFPS. It is also submitted that 
this company is not involved in manufacture of subject goods in China PR and acts 
as shareholder for these two companies. 

Submissions in response to disclosure statement 

69. Post disclosure; these Fuji group of companies have reiterated their views made 
earlier before the Authority for grant of market economy treatment to them. 

Kodak group of Companies 

Submissions made bv the company 

70. The following claims have been submitted by Kodak (China) Graphic 
Communications Company Limited and Kodak (China) Investment Company 
Limited, China PR in respect of grant of market economy treatment. 

Kodak (China) Graphic Communications Company Limited China PR ( 

KCGCCL)- 
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71. It has been submitted that the shareholders are foreign owned companies who are 
indirectly wholly owned by Eastman Kodak Co., a U.S. Company. It has also been 
submitted that the shares of the company are held by Kodak (China) Company 
Limited and Kodak (China) Investment Company Limited. Both companies are 
indirectly wholly-owned by Eastman Kodak Co., a U.S. company. It has been 
submitted in their response that the Board of Directors (appointed by shareholders) 
controls the company and there is no director of the company of Chinese 
nationality. It has also been submitted that the operations and management of the 
company are handled by the board of directors as appointed by the shareholders. 
The group entities or the shareholders do not participate in the day to day 
operations and business decisions of the company. It has been submitted that the 
digital thermal printing plates manufactured by the company can be freely 
exported from China without any interference/ control from the Chinese 
government. There are no legislative enactments or measures taken by the 
government to control export business of the company. It has further been 
submitted that there is no control of government or of any of government body on 
the operations of the Company and there is no export quota for product concerned. 
With regard to procurement of raw material, it has been submitted that Aluminum- 
is the main Raw Material for production of product concerned, which is sourced 
from M/s. ***, China PR and also imported from *** Germany. The Company 
has taken loans from group companies and interest is paid on the same. If has 
further been submitted that all the sales are made to group companies in Chiria and 
outside China PR and there are no restrictions or any condition imposed by the 
government for selection of vendors and local/ regional authority or State 
Government are not involved in the setting prices of products/quantities 
manufactured by the company. Further, it has been submitted that chamber of 
Commerce is not at all involved in the setting of export prices or quantities of the 
subject merchandise. It has also been submitted that the profits generated by the 
company from the overall sales are disposed in accordance with the decision made 
by the Board of Directors. It has also been submitted that the company is in loss 
position in the past years as it is a newly set up company and loss is financed by 
loan from group companies, which provided by Kodak group companies at market 
rate. Further, they have submitted that the bankruptcy and property laws of the 
country are equally applicable on the company. The Company does not have any 
special derogation or exemption and there are no restrictions on the distribution 
repatriation of profits and repatriation of capital invested. It has also been 
submitted that the FX rates in SAP are updated daily using Reuters from early 
morning US time the day before so every country can use the same rate for a 24 
hour period and the company is free to use the currency as per its own requirement 
and decisions. Further, the company has never been involved in barter trade. They 
have also stated that they do not have any group company into manufacturing or 
exporting of product under investigation i.e. digital thermal printing plates in 
China and the parent company does not own or control any other manufacturer/ 
exporter of digital thermal printing plates in China other than KCGCCL 

Kodak (C hina) Investment Company Limited. China PR 


Submissions made by the company 
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72. It has been submitted that the company is a wholly owned foreign enterprise 
incorporated in Hong Kong and the company is a part of Kodak Group promoted 
by Eastman Kodak Company, USA. The Company purchases digital thermal 
printing plate manufactured by KCGCCL, China and is engaged in marketing and 
distribution of such products in China. The Company sells such merchandise 
through distributors and in certain cases to end customers as well. The operations 
and management of the company are handled by the board of directors as 
appointed by the shareholders. The group entities or the shareholders do not 
participate in the day to day operations and business decisions of the company. It 
has been submitted that there is no control of government or of any of government 
body on the operations of the company. Further, the Company is not engaged in 
export of goods and is primarily engaged in marketing and distribution of goods in 
China. It has further been submitted that the product concerned does not fall under 
any such list for export provisions or licensing and there is no export quota for 
product concerned. It has been submitted that Company is not involved in 
production of product concerned. The product concerned sold by the company in 
domestic market is manufactured by Kodak (China) Graphic Communication Co 
Limited - a related company. 

73. It has been submitted that the Company purchases all its merchandise from 
KCGCCL- a Kodak Group company and sells such goods in the domestic market 
in China. There is no role for the local/regional authority or state in determining 
the price or quantities. Prices and volumes are determined as per demand and 
supply prevailing in the domestic market. The sales prices of the goods are 
determined based on negotiations with customers which in turn are influenced by 
competitive pricing situation in China. The prices are not subject to review by any 
governmental organization. Sample copies of purchase orders are enclosed for 
reference. The Company is not engaged in export of the product concerned All 
domestic sales prices are negotiated by the company independently with its 
customers. Further, the Chamber of Commerce is not at all involved in the setting 
of export prices or quantities of the subject merchandise. It has also been submitted 
that no local or regional authority or State is involved in setting prices/quantities. 
No special authorization is needed, as long as the company produces, sells the 
products within the business scope of the business license which is enclosed. 

74. It has further been submitted that no public officers or government agents are 
members of the Board of directors or executives. Further, it has been claimed that 
there is one shareholder of the company which is Kodak (China) Ltd. It has furt er 
been submitted that the Board of Directors (appointed by shareholders) controls 
the company. The company has no relationship with any national, provincial, or 
local government, including ministries or offices of those governments. With 
regard to restrictions on the use of company’s export revenues, it has been 
submitted that there are no such restrictions. The Company is primarily engaged in 
domestic sales in China and therefore there are no exports made by the Company. 
Further, the bankruptcy and property laws of the country are equally applicable on 
the company. The Company does not have any special derogation or exemption. 
The Company is a China VAT tax payer for its China domestic trading business 
and it regularly files its VAT return to China tax authority on monthly basis. 
Foreign exchange rates in SAP are updated daily using Reuters from early morning 
US time the day before (as such all the entities in the Kodak group can use the 
same rate for related foreign exchange activities within a 24 hour period, e.g. 
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fsTeeTo^jT’ C ° nVerSi0n 0f the proceeds of sales, etc ). The company 

h.rtlw « h m Urr t nCy as per ltS 0Wn rec t u * reme nt and decisions. It has been 
further submitted that the company has never been involved in barter trade. 

75 'tei'r°view! he m d !t SC ' OS T T T’ W$ KCGCCL and Ws KCICL have reiterated 
t eir views made earlier by them during the course of the investigations In 

t^tmem i y fl reqUeSted * he AUth0ri ‘ y t0 grant them market economy 
treatment in view of the responses given by them. ^ 

Submissions in response to disclosure statement 

76. Post ^closure, Kodak group of companies have reiterated their views made earlier 
before the Authority for grant of market economy treatment to them. 

M/s Lucky Huaguanq Graphics Co. Ltd. China PR ( Lurky) 

Submissions made by the cnmnany 

17 ' Ud f cS R C Jf m l h r e been SUt f" ed by Ws Lucky Hua 8 uan ? Graphics Co. 
Ltd., China PR (Lucky) in respect of grant of market economy treatment. 

LUCRES ronnp oroum 36 ™ 8 GraphiCS C °' Ltd is a subsidiary of 
fent^L , GR ° UP ,° F CHINA - Enter P rise by the whole People 

comnTnv ! 3 P f rs ■ > " ° f state owned cl «^ cooperation) China enterprise. The 
GRAPHICS mi umnvarious business, however, LUCKY HUAGUANG 
PHICS CO LIMITED ts the only entity involved in production and sales of 
product concerned. It has been stated that there is no control of any third person or 
another person commonly control a third person (e.g. a join, venture). There is no 
ontrol of government of any of government body on exports. It has been submitted 
a product concern does not fall under any such list for export provisions or 
licensing. It has been submitted that Aluminum is the main Raw Material for 
production of product concern, which is sourced from Mingtai. However, the Prices 

bm .eTZ Z Per ma f e ‘ forCeS - With reSpect t0 -nous utilities, it has been 
bmitted that Power and water is sourced from Nanyang power company and 

Nanyimg water company respectively. However, it has been submitted that the 

Company is paying market price for power and there is no preferential D rices 

submitted that C ° mpany ' Wlth respect to sourcing of raw material, it has been 
submitted that there is no restrictions or any condition imposed by the government 

Company ,s free to decide its sourcing. Sourcing of key raw material is bedded 

Ss^X hen mPUt t reqUlred and price iS secondar >- 0nce quality is tested and 
passes only then a supplier is approved and even after that input received is tested 

Sr y ' , qUa ' ty ! est and ever >' time, it has to pass the test. There is no role the 
local/regional authority or state to deteimine the price or quantities Prices and 
volumes are determined as per demand and supply and cos, of product of 

exmB C ° nCem ' The Cllamber of Commerce is not at all involved fathe setting of 
export paces or quantities of the subject merchandise. No public officers or 
government agents are members of the Board of directors or executives The 
executives are chosen either from internal promotion or recruitment from the 

suLLTh^ ‘° the ' r T rklng experience aod capabilities. It has also been 
submitted that the company does not get any incentive on export sales It is 

ommon practice throughout the world to allow zero VAT burden on export 
Therefore VAT paid on inputs in refunded by the Government. The Company^ 
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13 % as VAT refund. All sales in the domestic market are undertaken by the 
company itself. 

Views of the Domestic Industry on the issue of MET treatment and dumping 
margin 

78. The following are the views of the domestic industry: 

Para 8(2) of Annex I to Antidumping Rules 1995 casts a presumption that any 
country that has been determined to be, or has been treated as NME country for 
purposes of an anti-dumping investigation by the Authority themselves or by the 
competent authority of any WTO member country during the three year period 
preceding the investigation, shall be treated as a NME country. The Authority 
itself, in every investigation conducted by it in the last three years, has treated 
China PR as a Non-Market Economy country. It is well known that almost every 
WTO member including USA and the European Union have repeatedly been 
treating China PR as a NME country. *• 

Proviso to Paragraph 8(2) of Annex I to the Antidumping Rules 1995 provides 
that exporters may rebut the presumption by providing information and evidence 
that establishes China PR is not a NME country. However, in this case, none of the 
exporters have provided any evidence to establish that China PR is not a NME 
country. No exporter has made any claim in this regard. Therefore, China PR shall 
be treated as a NME country for the purposes of this investigation. 

Paragraph 8(3) of Annex I to AD Rules provides that individual exporters may 
provide information and evidence to establish that market economy conditions 
prevail for them. The claim made by the co-operating exporters under this 
paragraph however should not be accepted for various reasons provided in 
subsequent paragraphs. 

Aluminium industry is ‘encouraged’ by the Government of China with active State 
intervention in its business promotion: 

a. The Chinese government issued the “Catalogue of Major Industries, Products, and 
Technologies Encouraged for Development in China” (Encouraged Industries 
Catalogue) in 2000 which identifies 526 products, technologies, and infrastructure 
facilities for business promotion. One of them is ‘aluminium’. Another one is 
‘Fully automatic high-speed multi-color printing’. These two cover the raw 
material as well as the product under consideration. Both the industries are treated 
in China as ‘encouraged’ industries. 

b. The Decision of the State Council on Promulgating the “Interim Provisions on 
Promoting Industrial Structure Adjustment” for Implementation (No. 40 (2005)) 
(Decision 40) references the Directory Catalogue on Readjustment of Industrial 
Structure (Industrial Catalogue), which outlines the projects which the Government 
of China PR deems “encouraged”, “restricted” and “eliminated” and describes how 
these projects will be considered under government policies. Aluminum is 
mentioned as an industry in the Industrial Catalogue as an “encouraged project." 
For the “encouraged” projects, Decision 40 outlines several support options 
available from the government, including financing. 
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c. Guidelines on Acceleration of the Adjustment of the Aluminum Industry Structure 
(Aluminum Industry Guidelines), issued by the GOC in 2006, discusses support 
that is to be provided to producers of various types of aluminium products. For 
instance, under the heading “Increase Industry Concentration, Encourage 
Comprehensive Usage and Conservation of Resources,” the Aluminum Industry 
Guidelines state: 

i. Create favorable conditions for enterprises M&A and restructuring, and accelerate 

enterprises' merger and restructuring via economic means. 

ii. Support aluminum, electrolytic aluminum, and aluminum processing enterprises to 

undertake merger and restructuring, establish internationally competitive enterprise 
group, realize advantage complementation, and increase industry concentration. 

iii. Encourage private capital and foreign capital to participate in the reform, restructuring 

and transformation of state owned enterprises. 

iv. Encourage backbone enterprises to keep raising technology and management levels, 

accelerate medium and small-sized aluminum processing enterprises’ technology 
transformation, and improve resource utilization. 

d. The Aluminum Industry Guidelines also make reference to lending activities. 
Under the heading, “Strengthen the Coordination and Cooperation of Credit Policy 
and Industrial Policy and Establish Withdrawal Mechanism Under the Policies,” 
the Aluminum Industry Guidelines state: 

It is required to strictly abide by (he rule that (he minimum self-owned capital 
requirement for electrolytic aluminum projects shall be no less than 35 percent of 
the total investment. Financial institutions shall rationally allocate the lending 
credits taking into account the national macroeconomic adjustments , industrial 
policies, and ordinary lending principles. Financial institutions may continue to 
provide credits to oxide aluminum or electrolytic aluminum enterprises that are in 
compliance with national industrial policies and the market entrance threshold, 
provided such lending is in accordance with the ordinary lending principles. No 
credit shall be provided to those enterprises that do not conform to national 
industrial policies, do not satisfy the market entrance threshold, have obsolete 
manufacturing processes, have been classified as prohibited, or have been ordered 
to cease operation. In the event that credits are mistakenly provided to such 
enterprises, the financial institutions shall take appropriate measures to reclaim 
(he credits and avoid financial risk. 

79. It has also been stated that support, in the form of financing, is also discussed in 
the Nonferrous Metal Industry Adjustment and Revitalization Plan” (Nonferrous 
Metal Plan) that was issued by the GOC in 2009. Under the heading “Increase 
Dedication to Technology Improvement and Technology Reform” the Non- 
Ferrous Metal Plan states: 

Set aside some funds from new central investment. Use loan interest subsidies to 
support R&D and technology reform in the nonferrous metals industry. Increase 
(he level of financial support directed toward reform of energy conservation 
technologies. The Nonferrous Metal Plan further references financing to the 
aluminum industry under the heading, “Continue to Implement the Financing 
Policy of Encouragement and Discouragement”,Increase financing support to 
backbone enterprises in the nonferrous metals industry. Provide support to certain 
enterprises in issuing stock, enterprise bonds, and corporate bonds. Enterprises 
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eligible to receive such support are those which are engaged in projects which, in 
addition to adhering to investment management prescriptions, are incompliance 
with industry policy as well as relevant environmental and land regulations; and 
implement acquisitions, restructuring, "Going Abroad" and technological 
reformation. 

80. It has been submitted that the prices of major raw material Aluminum is controlled 
by the Chinese Government. None of the producers or exporters have explained as 
to how the prices of Aluminum paid by them can be considered as reflecting 
market economy conditions. The Authority has in many cases rejected NME status 
where the exporter has failed to establish the prices of the major raw material to be 
under market economy conditions. 

81. It has been stated that while the users of aluminum across the world follow London 
Metal Exchange (‘LME’) as the price index, Chinese industries follow the 
Shanghai Metal Exchange (‘ShFE’). The local producers in China buy aluminum 
at prices based on ShFE. The ShFE is highly controlled by the Government and 
ShFE prices cannot be said to be fully market driven. The exercise of 
Government control in the functioning of ShFE and the regulations of commodity 
prices by the Government is evident from “Interim Provisions for the Control of 
Shanghai Metal Exchange” framed by the Chinese Government. Entire 
administration board of the ShFE is formed by Government of China PR and not a 
single person on the administrative board is independent from Government control. 

82. The domestic industry has represented that the Canadian Authorities in their Anti¬ 
dumping and subsidy investigation against 'Certain Aluminum Extrusions 
originating in or exported from China PR’ have concluded that there is government 
intervention in the operation of Aluminium industry in China PR. Further, the 
European Union council regulation (EC) No 925/2009 on imposing a definitive 
anti-dumping duty on imports of certain Aluminium Foil originating in Armenia, 
Brazil and the People’s Republic of China’ observed as under. 

This visit confirmed that the State has a primary role in the price setting on the SHFE 
and interferes with the price setting mechanisms, in particular given its position as 
both a seller of primary aluminium and a purchaser via the State Reserve Bureau 
and other State bodies. In addition, the State sets daily price limits via the rules of 
the SHFE which have been approved by the state Regulator, the China Securities 
Regulatory Commission (the ‘CSRCj. It is also clear that the SHFE is a closed 
exchange for Chinese-registered companies and Chinese citizens and that there is 
no effective arbitrage between the SHFE and international exchanges outside 
China. This is evidenced in the price significant differences between the SHFE and 
the international exchanges such as the LME. Furthermore where a SHFE futures 
contract ends in physical delivery, this can only take place in an approved 
warehouse within the PRC, unlike international exchanges where delivery can take 
place worldwide. These delivery rules ensure that the domestic Chinese market 
remains insulated from the worldwide market and that the price distortion benefits 
only Chinese companies. 

83 The domestic industry has stated that the responses filed by the cooperating 
exporters are highly inadequate/ incomplete and by themselves prove that the 
exporters operate under NME conditions. With regard to the submissions made by 
M/s Lucky Huaguang Graphics Co Ltd that it is wholly owned by the Government 
of China, they have stated that how even by being state owned, the exporter 
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distanced itself from Government Interference in decision making and fiinctioning 
With regard to submissions made by M/s Fuji Group - Fujifilm Printing Plate Co 

if? “ ™ J 66 " sta ' ed that one other related manufacturer of the subject goods in 
hina PR has not filed its questionnaire response nor has claimed MET. It has 
further been added that when a related company engaged in production and export 

so^Lmpt f^ S , ha l n0t 6Ven C,aimed MET status > the gro“P company that has 
r als ° be not granted MET. With regard to submissions made by 

/s Kodak Group, it has been submitted that the exporter has failed to establish 

conditions^ 65 ^ ^ ' mJOr MW ma * eria ‘ deC ' ded under market economy 

84. Following the disclosure statement, the domestic industry has submitted its views 
regarding incomplete response filed by responding producers and exporters In 
particular they have drawn the attention of the Authority about the non filing of 
response from FFIN and FFCN. They have also requested the Authority to 
construct the export prices as exports have been made to related companies. 

EXAMINATION BY THE AUTHORITY 

85. The Authority notes that in the past three years China PR has been treated as non- 
market economy country in the anti-dumping investigations by other WTO 

embere. Therefore, m terms of Para 8 (2) of the annexure 1 of AD rules, China 
has been treated as a non-market economy country subject to rebuttal of the 
above presumption by the exporting country or individual exporters in terms of the 
above Rules for the purposes of present determination. 

86. As per Paragraph 8 of the Annexure I to the Anti Dumping Rules as amended, the 
presumption of a non-market economy can be rebutted if the exporter(s) from 
China PR provide information and sufficient evidence on the basis of the criteria 
specified in sub paragraph (3) in Paragraph 8 and establish to the contrary The 
cooperating exporters/producers of the subject goods from China are required to 
ffirmsh necessary information/sufficient evidence as mentioned in sub-paragraph 
(3) of paragraph 8 response to the Market Economy Treatment questionnaire to 
enable the Designated Authority to consider the criteria enumerated therein. 

8 7 . The Authority notes that responding producers/exporters of the subject goods from 
Chma PR have submitted their questionnaire responses and they have submitted 
response to the market economy questionnaire consequent upon the initiation 
notice issued by the Authority and sought to rebut the non-market economy 
presumption. Tne questionnaire responses and the market economy responses of 
the responding producers and exporters have been examined for determination of 
normal value of the responding producers/exporter of the subject goods from the 
subject country as follows. 

(Lu J^ mina ‘ i0n 0f MFT response of M/s l.uckv Huamianv G raphics Cn 1 iH 

LuCky Huaguang Gra P h ‘cs Co. Ltd, a subsidiary of LUCKY 
FILM GROUP OF CHINA, Enterprise is a state owned company. During the 
examination, it was noted that the company sources its major input from another 
state owned company and no evidence has been placed by the company that its 
prices reflect the market prices of inputs. In view of the fact that there is control of 
state in the said company and the company is state owned and also the fact that 
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majority of the directors are from state owned company, it is considered 
appropriate not to grant market economy treatment to M/s Lucky. 

Examination of MET Response of Fuji group of companies 

89. The examination of market economy status was carried out in respect of following 
three Fuji groups of companies who have responded to the initiation notification 
and submitted response to MET questionnaire. The Fuji group company has 
responded to the MET questionnaire. In fact, M/s Fuji Film (India) Ltd (FFIN) 
have also responded before the Authority and their responses have been placed in 
the public file. The following companies (producers and exporters from China PR) 
have responded from Fuji group. 

a) Fujifilm Printing Plate Co., Ltd.,China (FFPB) 

b) Fujifilm Printing Plate (China) Co., Ltd (FFPS), China 

c) Fujifilm (China) Investment Co., Ltd (FFCN) 


90. During the examination of response of these producers and exporters from China 
PR, it was noted that all three of them had claimed market economy status citing 
the fact that these M/s FFPB and M/s FFPS were owned by M/s FFCN which in 
turn is owned by M/s Fujifilm Corporation, Japan which is an independent 
company and all three companies have no state holdings. Their claim has been 
examined and it was noted that M/s FFPB was formed after M/s FFCN acquired 
the *** % stake of another company namely M/s *** which is a state owned 
company in 2007. Thus, it was noted that FFCN is a wholly owned subsidiary of 
FUJIFILM Corporation, since inception in 2001, having Business Licence, with 
registered capital of *** million USD. It continues to be wholly owned subsidiary 
of Fujifilm Corporation, Japan during the Period of Investigation. It is also noted 
that the sole shareholder of FFPS and FFPB is FFCN, having *** shareholding. 
Thus, it is noted that all the three companies are presently foreign owned 
companies, and FUJIFILM Corporation is the shareholder. On the basis of the 
documents provided and after examination, it is held that the earlier transformation 
from a joint venture to a wholly owned foreign company was done at market value 
based on independent valuation. It was also noted that none of the board of 
directors are from state owned company or state in these two companies. With 
regard to procurement of utilities and its prices, it was noted that these prices 
reflect normal prevailing market prices. It was also noted that FFPS and FFPB 
produces and sells the subject goods to their parent company FFCN, which in turn 
sells these goods to the various customers as per the orders received. However, 
both these companies i.e M/s FFPS and M/s FFPB export the subject goods 
directly to India and other countries. Further, it is noted that all the related 
companies of M/s Fuji group which are in the business of production and sales of 
subject goods in China PR and other countries had filed their responses and non 
confidential versions were duly placed in the public file for information to all 
concerned. 

91. It is noted that the major raw material. Aluminium is being procured by the 
exporters locally from domestic miners in China PR. It is also noted that a 
significant portion of their procurement is done from state owned companies it is 
also noted that the prices are fixed with regard to the futures at the Shanghai Metal 
Exchange for ingots and conversion. During the investigation, the domestic 
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industry has submitted that the Aluminum industry in China PR is being controlled 
by the Chinese Government through their Shanghai Metal Exchange The 
Authority has examined the matter and notes that the major raw material for 
P rodu c| ng the product concerned is aluminum. Therefore, the authority examined 
whether the aluminum industry in China is operating under market economy 
conditions. The authority notes that the Government of China has issued a 
Catalogue of Major Industries. Products, and Technologies Encouraged for 
Development in China" (Encouraged Industries Catalogue) in 2000 The said 
catalogue identifies ‘aluminium’ as well as Fully automatic high-speed multi-color 
printing among others as ‘encouraged’ industries. GOC’s State Council 
promulgated the “ Interim Provisions on Promoting Industrial Structure 
Adjustment for Implementation (Decision No.40 of2005). The interim provisions 
refer to an industrial catalogue stating how GOC deems various industrial projects 
to be encouraged , restricted” and “eliminated”. The Industrial catalogue also 
describe how the projects will be considered under various government policies. 
Aluminum is mentioned as an industry in the Industrial Catalogue as an 
encouraged project ’’ For the “ encouraged ’ projects, Decision 40 outlines several 
support options available from the government, including financing. GOC has also 
issued the Guidelines on Acceleration of the Adjustment of the Aluminum Industry 
Structure (Aluminum Industry Guidelines) in 2006. The Aluminium Industry 
Guidelines discuss support to be provided to producers of various types of 
aluminium products. For instance, under the heading “ Increase Indm.rv 
C oncentration, Encourage Comp re he n sive Usage and Conservation of Re.n,„v -„, >■ 
the Aluminum Industry Guidelines state the following: 

a) Create favorable conditions for enterprises M&A and restructuring, and accelerate 
enterprises merger and restructuring via economic means. 

b) Support aluminum, electrolytic aluminum, and aluminum processing enterprises to 
undertake merger and restructuring, establish internationally competitive enterprise 
group, realize advantage complementation, and increase industry concentration. 

c) Encourage private capital and foreign capital to participate in the reform 
restructuring and transformation of state owned enterprises. 

d) Encourage backbone enterprises to keep raising technology and management 
eve s, accelerate medium and small-sized aluminum processing enterprises’ 
technology transformation, and improve resource utilization. 


It is also noted that the Aluminum Industry Guidelines also make reference to lending 
actjvmes Under the heading, “Strengthen the Coordination and Cooperation of 
Credtt Policy and Industrial Policy and Establish Withdrawal Mechanism Under 
the Policies, the Aluminum Industry Guidelines state: 


It is required to strictly abide by the rule that the minimum self-owned capital 
requirement for electrolytic aluminum projects shall be no less than 35 percent of 
the total investment. Financial institutions shall rationally allocate the lending 
credits taking into account the national macroeconomic adjustments industrial 
polices, and ordinary lending principles. Financial institutions may continue to 
provide credits to oxide aluminum or electrolytic aluminum enterprises that are in 
compliance with national industrial policies and the market entrance threshold, 
provided such lending is in accordance with the ordinary lending principles No 
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credit shall be provided to those enterprises that do not conform to national 
industrial policies , do not satisfy the market entrance threshold\ have obsolete 
manufacturing processes, have been classified as prohibited, or have been ordered, 
to cease operation . In the event that credits are mistakenly provided to such 
enterprises, the financial institutions shall take appropriate measures to reclaim 
the credits and avoid financial risk. 


Additionally, under the heading “Enhance the Implementation of Environmental 
Protection Regulations, Eliminate Capacities,” the Aluminum Industry Guidelines 
state that different “financing means” shall be used “to support! 
enterprises’environmental protection and energy savings.” It is also noted; that; 
support, in the form of financing, is also discussed in the “Nonferrous Metal 
IndustryAdjustment and Revitalization Plan ” (Nonferrous Metal Plan) that was 
issued by the GOC in 2009. Under the heading “Increase Dedication to 
Technology Improvement and Technology Reform” the Nonferrous Metal Plan 
states: 

Set aside some funds from new central investment. Use loan interest subsidies to 
support R&D and technology reform in the nonferrous metals industry. Increase 
the level of financial support directed toward reform of energy conservation 
technologies. The Nonferrous Metal Plan further references financing to the 
aluminum industry under the heading, ‘ Continue to Implement the Financing 
Policy of 'Encouragement and Discouragement ’, "Increase financing support to 
backbone enterprises in the nonferrous metals industry. Provide support to certain 
enterprises in issuing stock, enterprise bonds, and corporate bonds. Enterprises 
eligible to receive such support are those which are engaged in projects which, in 
addition to adhering to investment management prescriptions, are incompliance 
with industry policy as well as relevant environmental and land regulations; and 
implement acquisitions, restructuring, "Going Abroad" and technological 
reformation. 

92. On the basis of above, it is noted that there is significant government interference 
in the aluminum industry in China. 

93.it is also noted that the Canadian Authorities in their Anti-dumping and subsidy 
investigation against ‘Certain Aluminum Extrusions originating in or exported 
from China PR’ have concluded that there is government intervention in the 
operation of Aluminium industry in China PR. The Canadian Authorities have 
referred to an annual report (Form 20-F) filed with the United States Securities and 
Exchange Commission (SEC) by the Aluminum Corporation of China Limited 
(Chaleo) which provides some insight into the oversight role of the Government of 
China in the economy and aluminum industry in general. Chaleo is a. subsidiary, of 
the Aluminum Corporation of China Limited (Chinatco), which is one of the stater- 
owned enterprises. The Canadian Authorities have quoted in their finding that 
Chaleo has stated the following regarding the status of the economy in China* and! 
their own risks related to conducting business in China: 

A significant portion of our business, assets and operations are located, in China . The 
economy of China differs from the economies of most developed countries in many 
respects. The economy of China has been transitioning from a planned, economy to 
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a market-oriented economy. Although in recent years the PRC government has 
implemented measures emphasizing the utilization of market forces for economic 
reform, the reduction of state ownership of productive assets and the establishment 
oj sound corporate governance in business enterprises, a substantial portion of 
Productive assets in China are still owned by the PRC government. In addition, the 
PRC government continues to play a significant role iri regulating industry by 
imposing industrial policies. It also exercises significant control over China's 
economic growth through the allocation of resources, controlling payment of 
foreign currency-denominated obligations, setting monetary policy and providing 
preferential treatment to particular industries or companies. Some of these 

measures benefit the overall economy of China but may have a materially adverse 
impact on us. J 


94. Ini view of the significant government interference in the aluminum industry in 
China, the Authority notes that it is not appropriate to hold that Chinese aluminum 
industry is operating under market economy conditions. Further, the authority 
examined the prices of aluminum prevailing in China. The domestic industry has 
claimed that aluminum prices as reflected in the Shanghai Metal Exchange are 
significantly lo wer compared to LME prices. None of the exporters have rebutted 
tnose claims with appropriate evidence. 


It is noted that while the users of aluminum across the world follow London Metal 
xchange ( LME’) as the price index, Chinese industries follow the Shanghai 
Metal Exchange (‘ShFE’). The local producers in China buy aluminum at prices 

on ShFE ’ 11 ls n ° ,ed ,hat 'he ShFE is controlled by the Government and 
ShFE prices cannot be said to be fully market driven. In this regard, the exercise of 
Government control in the functioning of ShFE and the regulations of commodity 
prices by the Government is evident from " Inter,m Provisions (or the Control of 

Sh a n ghai Metal Exchange " framed by the Chinese Government, relevant portions 
of which are extracted below: F 


Article 4: The task of the Exchange is to direct and control dealings in metal material 
spots and futures . 

Thus, it appears that the object of establishing ShFE is thus to exercise control by the 
Government of China PR over the dealings in the metal by the miners and users. This 
establishes that the prices in the ShME are determined by the Government. 

Articie 6 The administration board of the Shanghai Metal Exchange (hereinafter 
referred to as the admmistration board") is formed by the Metal Material 
Department, the General Management Department and the Foreign Economic 
Cooperat,on Department of the Ministry of Materials and Supplies and the Planning 
tommtllee the Office of Economic Reform, the Bureau of Materials and Supplies the 
Finance Bureau, the Administration for Industry and Commerce and the Pricing 
Bureau of the Shanghai Municipal People's Government. “ 

\ 

Thus, it is noted that the entire administration board of the ShFE is formed by 
Government of China PR and none of the persons on the administrative board is 
independent from Government control. Further, the Authority notes that European 
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Union vide council regulation (EC) No 925/2009 on imposing a definitive anti¬ 
dumping duty on imports of certain Aluminium Foil originating in Armenia, Brazil 
and the People’s Republic of China’ has held as follows: 


This visit confirmed that the State has a primary role in the price setting on the 
SHFE and interferes with the price setting mechanisms, in particular given its 
position as both a seller of primary aluminium and a purchaser via the State 
Reserve Bureau and other State bodies . In addition, the State sets daily price limits 
via the rules of the SHFE which have been approved by the state Regulator, the 
China Securities Regulatory Commission (the CSRC’). It is also clear that the 
SHFE is a closed exchange for Chinese-registered companies and Chinese citizens 
and that there is no effective arbitrage between the SHFE and international 
exchanges outside China. This is evidenced in the price significant differences 
between the SHFE and the international exchanges such as the LME. Furthermore 
where a SHFE futures contract ends in physical delivery, this can only take place 
in an approved warehouse within the PRC, unlike international exchanges where 
delivery can take place worldwide. These delivery rules ensure that the domestic 
Chinese market remains insulated from the worldwide market and that the price 
distortion benefits only Chinese companies. 

Further, it is noted that the Aluminum prices as quoted in the ShFe are 
significantly lower than the prices quoted in LME. Thus, the producers and 
exporters have not substantiated as to whether the cost of major raw material 
substantially reflect the market value. The comments made by responding producer 
and exporter in response to disclosure statement are reiteration of their earlier 
submissions made to the Authority which has been examined . For the reasons 
stated above, and after examination of responses , the Authority holds that 
aluminium prices in China are not market determined and that digital printing 
plates manufacturing industry in China is not operating under market economy 
conditions. Accordingly, the authority rejects the MET claims of the exporters in 
this investigation. 


Examination of MET Response of Kodak Group of companies 

95. The examination of market economy status was carried out in respect of following 
three two group of companies of Kodak who have responded to the initiation 
notification and submitted response to MET questionnaire. 

a) Kodak (China) Graphic Communications Company Limited, Kodak, China PR 
(KCGCCL) 

b) Kodak (China) Investment Company Limited, China PR ( KCICL), China PR 

During the examination of response of these two producers and exporters from China 
PR, it was noted that both of them have claimed market economy status. It has 
been noted that M/s KCGCCL is owned by M/s KCICL and M/s Kodak ( China) 
company Ltd and both these companies are owned by M/s Kodak China Ltd which 
is owned by Eastman Kodak company through its holding company M/s Eastman 
Kodak Holdings BV. It is also noted that M/s KCGCCL is a wholly foreign-owned 
company incorporated in Xiamen, Fu Jian Province, the People’s Republic of 
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China, It was also noted that M/s KCICL is the domestic seller of the subject 
goods in China PR and has no participation in export sales to India during the POI. 
It has been noted from their submissions and after onsite verifications that these 
companies are independent companies and all these companies have no state 
holdings. It has also been noted that these companies have not been transformed 
from any state companies. It is noted that M/s KCGCCL is the producer of the 
subject goods in China PR and exports the same to India directly and also through 
its subsidiary M/s Kodak Singapore Ltd and third countries (Singapore, Korea, 
New Zealand, Australia. However, all shipments to India are made directly from 
their factory at Xiamen to India. It was also noted that none of the board of 
directors are from state owned company or state in these two companies. With 
regard to procurement of utilities and its prices, it was noted that these prices 
reflect normal prevailing market prices. 

With regard to procurement of raw material it is noted that major raw materia^ 
Aluminum is significantly procured from domestic market by the exporters locally 
from domestic miners in China PR. Though the producer and exporter has 
submitted that overwhelming portion of their raw material requirements for 
manufacture and sale of digital plates in China PR and India are met through by 
imports and from M/s ***, a non state owned company, the producer and exporter 
have not rebutted the fact that a significant share of raw material requirements are 
met through domestic companies on the basis of prices prevailing in Shanghai 
metal exchange. The comments made by responding producer and exporter in 
response to disclosure statement is reiteration of their earlier submissions made to 
the Authority which has been examined 

This, along with reasons explained by the Authority in para 90 to 93 as above, and 
after examining the responses , the Authority holds that aluminum prices in China 
are not market determined and that digital printing plates manufacturing industry 
in China is not operating under market economy conditions. Accordingly, the 
authority rejects the MET claims of the exporters in this investigation. 


Issues concerning determination of Normal Value including constructed normal 
value for producers and exporters from China PR and Japan - Arguments bv 
exporters, importers and users 

96. Submission on Normal Value 

• There is no dumping of digital plates. The constructed normal value is highly 
exaggerated. 

• For the purpose of computation of normal value aluminum cost is considered 
instead of aluminum plates cost. Conversion cost of aluminum plate is also 
inflated. 

• Technova’s selling and distribution cost is also very high and same is considered 
for constructing normal value. 

• Technova has suppressed there are significant selling & distribution costs for 
producing the product. Since these costs are not incurred by the foreign producers 
while selling the product in the Indian market and these costs are incurred by the 
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importers and further since these costs are quite significant in the present product, 
inclusion of these costs in normal value has clearly led to inflated normal value. 

• Technova has claimed higher labour cost prevailing in Japan but productivity of 
India is considered, whereas productivity of Japan is higher . 

• The high dumping margin claimed is by highly inflating the normal value. 

• The level of trade in respect of imports and domestic industry. In any case, is not 
the same. In respect of imports, the Designated Authority has considered the 
import price from foreign producers to Indian resellers. Thus, import price is the 
price to resellers. However, in case of domestic industry, the Designated Authority 
has considered the selling price and cost of production of the domestic industry to 
the end customers and has compared the same with import price to the resellers. 
The selling price to resellers, in any case, cannot be the same as compared to 
selling price to end consumers, more so when individual consumers are so small 
and 1.5-2 lacs printers are being serviced by 4-5 suppliers, the import price is 
required to be adjusted by 20% to account for the price difference between import 
price and resale price. The Designated Authority may consider the selling & 
distribution costs of Technova for die purpose. 

• The Designated Authority considers import price -from China as international 
prices for determining normal value while adopting-eonstructed cost of production 
methodology 

• Since the construction of the normal value is based on the inflated cost of 
production of domestic industry resulting in determinations of artificial dumping 
and injury margins. 

• Post disclosure, the domestic industry has requested disclosure of elements of 
conversion cost and reasonable profit margin 'taken by die Authority in 
determination of CNV. 

Examination Bv Authority of normal value 

• In case of Japan, normal value is not constructed; rather normal value considered 
for cooperating producer and exporter is as per the information submitted by the 
responding exporter. 

• With regard to price of litho grade aluminum plates taken into account for 
constrction of normal value for producers and exporters from China PR, it is noted 
that the Authority has taken into account the impoftprice of litho grade aluminum 
into India as imported by domestic industry for the P0I. It may be recalled that for 
the purpose of initiation, the Authority had taken LME price of Aluminum for the 
POI and the conversion cost formula as per domestic industry. However, it was 
noted that the constructed normal value based on LME price was indeed higher. 
Therefore the Authority has taken into account actual litho grade imports price into 
India for the purpose of constructed normal value. The Normal value for china PR 
is based on cost of imported litho grade aluminium plate as procured by domestic 
industry, and conversion cost of domestic industry as verified by the Authority and 
reasonable profit margin.. Further, it is noted that NIP as well as CNV have been 
determined at ex factory level by the Authority. 
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97. As noted in the earlier paragraphs relating to dumping. Under the above mentioned 
circumstances, the Authority is not in a position to apply Para 8 of Annexure 1 to 
the Rules to the above named Chinese companies and has to proceed in accordance 
with Para 7 of Annexure- I to the Rules. According to these Rules, the normal 
value in China can be determined on any of the following basis: 

a. On the basis of the price in a market economy third country, or 

b. The constructed value in a market economy third country, or 

c. The price from such a third country to other countries, including India. 

d. If the normal value cannot be determined on the basis of the alternatives mentioned 
above, the Designated Authority may determine the normal value on any other 
reasonable basis including the price actually paid or payable in India for the like 
product duly adjusted to include reasonable profit margin. 

98. The Authority notes that for determination of normal value based on third country 
cost and prices, the complete and exhaustive data on domestic sales or third 
country export sales, as well as cost of production and cooperation of such 
producers in third country is required. It is noted that no information with regard 
prices and costs prevalent in these markets could be accessed and also the 
responding Chinese companies have made no claim with regard to an appropriate 
market economy third country. Therefore, for the purpose of final determination, 
the Authority has constructed the normal value based on any other reasonable 
basis. Therefore, the normal value has been constructed based on cost of imported 
litho grade aluminum plate as procured by domestic industry, and conversion cost 
of domestic industry as verified by the Authority and reasonable profit margin. 
With regard to arguments made by the domestic industry, it is noted that the 
elements of conversions cost are in line with NIP determined for domestic industry 
which include the finance cost as well. The reasonable profit margin taken by the 
Authority is consistent with its past practices. 

Other Issues raised by E xporters and Examination bv the Authority for 
determination of Dumping margins 

99. Various producers and exporters from subject countries have submitted that there 
is significant difference in cost and price of three types of digital plates i.e violet 
plates, thermal plates and CTCP plates ( or UV CTP plates) and these plates should 
be examined separately for the purpose of determination of dumping margin and 
injury analysis. The matter has been considered and based on examination of all 
issues in this case, it was considered appropriate to compare the imported subject 
goods in three types with domestically produced goods for determination of 
dumping margins and thereafter, one weighted average dumping margin has been 
determined for subject goods as a whole. 


Export Price And Dumping Margin f or responding producers and exporters from 
China PR (KCGCCL. M/s Kodak Singapore (Pte) Ltd. FFPB. FFPS . Luckvi 

100. Separate export price to India in respect of all three types have been 
determined for each types of product under consideration as claimed by these 
responding producers and exporters and accepted by the Authority after 
examination and verifications. Price adjustments have been claimed on account of 
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adjustments like freight, insurance, warranty etc which have been accepted after 
verification of data of co-operative exporter/producer. With regard to arguments by 
the domestic industry about construction of the export price from Kodak and Fuji, 
it is noted that their export prices are in line and within the range of export prices 
made to independent customers and therefore they have been accepted. The export 
sales to India (net of all the adjustments claimed by the exporters and accepted by 
the Authority), were compared with the corresponding constructed normal values 
of their types to determine the dumping margin. These dumping margins for 
individual types were weighted averaged for determination of a single dumping 
margin for the responding exporter. After the analysis of the exporter's data, the 
dumping margin is worked out as mentioned in the table ahead. 

Dumping margin for related producers and Exporters 

101. It is noted that in the subject investigations many cooperating producers and 
exporters are related to each other and form a group of related companies. It has 
been the consistent practice of the Authority to consider related exporting 
producers or exporting producers belonging to the same group as one single entity 
for the determination of a dumping margin and thus to establish one single 
dumping margin for them. This is being done because calculating individual 
dumping margins might encourage circumvention of anti-dumping measures, thus 
rendering them ineffective, by enabling related exporting producers to channel 
their exports to India through the company with the lowest individual dumping 
margin, 

102. In accordance with the above, the related exporting producers belonging to the 
same group were regarded as one single entity and attributed one single dumping 
margin which was calculated on the basis of the weighted average of the dumping 
margins of the cooperating producers in the respective groups 


Ex port Price And Dumping Margin for Non cooperating producers and exporters 
f rom China PR 

103. Separate export price to India in respect of all three types have been 
determined for each three types of product under consideration as per facts 
available. Price adjustments have been ^Oowed on the basis of facts available. The 
export sales to India (net of all the adjustments) were compared to the 
corresponding constructed normal values of the product type to determine the 
dumping margin. These dumping margin for individual types were weighted 
averaged for determination of a single dumping margin for the non cooperating 
producers and exporters. After the analysis of the data, the dumping margin is 
worked out as mentioned in the table. 


Normal value for M/s Fujifilm Corporation, Japan 
Submissions by producer and exporter 

104. M/s FUJIFILM Corporation, Japan has submitted response to the exporters 
questionnaire. It is noted that M/s Fujifilm Corporation is 100% owned by 
FUJIFILM Holdings Corporation. It is also noted that the responding producer and 
exporter has sold subject goods in their domestic market to their affiliate company 








128 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part I—Skc, I] 


M/s Fuji film Graphic systems (FFGS) which in turn has sold the subject goods to 
various dealers/distributors/ sales subsidiaries who in turn have sold the subject 
goods to dealers/independent users. It is also noted that in exports to India, they 
have stated that products sold to Indian market are the same as those to Japanese 
market except for LP-NNV type which is not sold to Japanese market because no 
violet system is adopted by Japanese newspaper companies.. It has further been 
stated that Process-less plate which is manufactured and sold in Japanese market 
are different from CTP plates sold in India. It has also been submitted that whHe 
existing offset plates, including both CTP plates and conventional- plates, require 
chemistry for development, FUJIFILM process-less plates do not need such 
chemistry. Existing plates cannot be developed by the same way. that can be 
applied to process-less plates. Vice versa, process-less plates cannot be developed 
by the same way for exiting plates. Therefore, they have submitted that their 
process-plates and existing plates cannot be replaced thus their process-less plates 
like PRO-T2 should be excluded from the subject of investigation. 

Determination of Normal value for M/s Euiifilm^Corporation* Japan 

105. It was first determined that whether the total domestic sales of the subject 
goods by the producers/exporter in the subject country was representative when 
compared to their total sales of the subject goods concerned: sold 1 ! in the exporting 
country. Thereafter, it was examined whether their sales are under ordinary course 
of trade in terms of Rule 2 of the annexure I to the anti dumping rules. The normal 
value has been determined after taking into account domestic selling price of 
subject goods in their domestic market and adjustments with regard to inland 
freight. Insurance etc. 


EXPORT PR ICE AND DUMPING MARGIN for respond i ng producer and exp orter 
( M/s Fujifilm Corporation) from Japan 

106. Separate export price to India in respect of two types of product under 
consideration have been determined as claimed by the responding producer and 
exporter and accepted by the Authority. Price adjustments have been claimed on 
account of adjustments like freight, insurance, warranty etc which have been 
verified and accepted. The export sales to India (net of aU the adjustments claimed 
by the exporter), were compared with the corresponding normal values of the 
product type to determine the dumping margin. These dumping margin for 
individual types were weighted averaged for determination of a sin gle dumping 
margin for the responding exporter. After the analysis of the exporters data*, the 
dumping margin is worked out as mentioned in the table. 

Export Price And Dumnmg Margin for other producers and exporters fro m Japan 


T The volume onri 
examined. It has been noted 



w* the. 


subject goods to India from / apart have- ymm 

of transaction wise data 


of imports of subject goods from- Japan, thftfc. all the known subject: goo# exports 
from • japan.- have" been. made- by: -t/i/s Fuji film Corporation, Japan. There are no known 
exports of subject goods from anyother company from that country. In view of 
the above, the dumping margin determined for M/s Fujifilm Corporation, Japan 
has been extended to: alt other producers and exporters, if any from Japan. 
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Producer 

Exporter 

DM 

US$/Sq 

M. 

DM% 

Group 

DM 

US$/Sq M 

Group 
DM % 

Fujifilm 

Corporation, 

Japan 

Fujifilm 

Coiporation, 

Japan 

*** 

45-55% 

*** 

45-55% 

Fuji Film Printing 
Plate Co. Ltd. 
China(FFPB) 

Fuji Film 

Printing Plate 

Co. Ltd, China 
(FFPB); 

*** 

10-20% 



Fuji Film (China) 

Corporation 

Ltd.(FFPS) 

Fuji Film 
(China) 
Coiporation 
Ltd.(FFPS) 

*** 

10-20% 


10*20% 

M/s Kodak 

M/s Kodak 

*** 


*** 


(china) graphics 
communication 

(china) graphics 
communication 





system Ltd. 

system Ltd. 


0-10% 



M/s Kodak 
(china) graphics 
communication 
system Ltd. 

Kodak 

Singapore PTe. 
Ltd. 

*** 


*** 

0-10% 

Lucky 

Huanguang 
Graphics Co. Ltd. 

Lucky 
Huanguang 
Graphics Co. 

Ltd. 

•** 

45-55% 

•** 

45-55% 

Any Other 
producer/exporter 
from China PR 


•** 

80-90% 

**+ 

80-90% 

Any Other 
producer/exporter 
from Japan 

Others 

*** 

45-55% 


45-55% 


E. INJURY 

Submissions made bv importers, exporters, users and user associations 

108. The followiijg issues have been raised by the interested parties representing 
importers, exporters, users and user associations on the issue of Injury 

a) It has been submitted that Technova increased their capacity three timesvfi»m 
6 Million Sqms to 18 Million Sqms during the period 2007-08 to 2O150HT and 
Production has increased from 2.54 Million Sq.Ms to 12.40 Million SqMs, a&in$Stftse 
of almost five times. Further, their Capacity utilization increased to 69% in 20J1OMT. 

b) Exports Sales increased over 5 times from 0.16 Million SqMs to QiS&Sqffts 
during the period 2007-08 to 2010-11. The Market Share of the Petitioners has*ah«Mm 
a steady growth from 51 % in 2007-08 to 73% in 2009-10 and 71% in 2010-11. 

c) TechNova being the only plate manufacturing company in the country controls 
71% of the domestic sales. While the company has achieved a phenomenal increase in 
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its all round performance, it is difficult to believe that their profits have come down so 
dramatically and still they continue to dump in money on capital equipment. 

d) The number of employees has increased from the indexed figure of 100 in 
2007-08 to only 158 in 2010-11. SQM per Employee increased from 9667 in 2007-08 
to 29960 in 2010-11 i.e. over 3 times. 

e) Technova has clearly pleaded before Safeguard authorities that it is suffering 
injury as a result of imposition of safeguard duty on aluminum products. Further, this 
safeguard duty was operative throughout the investigation 1 jjeriod. The safeguard duty 
is no longer in force. 

f) The sales price of the different imported plates is at least 5-7% higher than the 
sales price of the respective TechNova plates. While imported plates are getting sold 
at higher prices compared to the TechNova plates, one wonders as to how the said 
imports are causing injury to TechNova. 

g) Thermal and Violet Plates are each a separate and distinguishable It was 
TechNova that caused market prices to decline, not imports. “Like Article" and 
should be examined separately. 

h) The prices from Japan have been generally higher than that from China. It is 
perhaps for this reason, that the details of price suppression and price depression have 
not been indicated for China and Japan separately in the petition. 

0 The claim of injury in the petition appears to be based on a grossly inflated 
cost cf production. FFPB. believes that aluminum constitutes a substantial component 
. of the cost of production of printing plates that is about 50% or more. As against this 
die petitioner has claimed that the cost of aluminum is in the range of 35 to 40% of 
the total cost to make and sell The Petitioner is misleading the Authority with a view 
to inflate the NIP, so as to create an evidence of injury, which is otherwise absent. 

j) A large number of importers and users have represented that there is no 
justification in imposition of anti dumping duties. However, it has been submitted by 
these importers and users that should the Authority reject the request the 
users/importers for termination of the anti dumping investigations, separate reference 
prices for CtCP and CTP plates should be fixed by the Authority. It has also been 
submitted that one reference price may not be appropriate for CtCP and CTP plates. 

k) Technova's profitability and ROl has improved, as per the Petition, losses 
have steeply declined in the last three years. 

l) Technova’s inventories are insignificant considering the range of product in 
terms of thickness, size, type etc. Full range is to be maintained for the customers 
throughout the country, considering these factors level of inventory is insignificant 

m) There is positive growth in all volume and price parameters. 

n) It has been submitted that earlier there were three plate manufacturers in India 
i.e M/s Technova imaging systems Pvt ltd, Stovac industries ltd and Lastra Neeraj pvt 
ltd. it has further been submitted that M/s Technova has monopolised the PS plate 
manufacturing by eliminating the two competitors. They have questioned the right of 
a monopolistic firm to plead for imposition of anti dumping duty on digiial plate when 
they have 75% market share. 

o) While the duty imposed on important printing rough materials and machinery 
are high, there are no restrictions on duty on printed materials to the country. 

p) It has been submitted that the import of digital plate which were reported in 
significant volume from Europe, now been reported from china and Japan. Thus, this 
is clear case of realignment of imports between different plants of same foreign 
produces. It has further been submitted that dumping claims are highly exaggerated. 

On the issue of injury, it has been submitted that the issue of injury to domestic 
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industry on account of safeguard duty on aluminum plate should be considered. It has 
further been submitted that wide adverse implications of anti dumping duty on 
consumers for benefit of a monopoly producers whose performance is admittedly 
improving in last three year should be analyzed. 

q) It has been submitted by some of the users of subject £oods from Newspaper 
industries that material injury or threat thereof cannot be based on statement, 
therefore, all the factors of injury should be analysed by the authority. It has further 
been represented that the levy of anti dumping’ duty on the digital offset prin ting 
plates will adversely affect finances of end iiser buyers -idee them and it ootfld cause 
serious disturbance to the users of plates in specific Newspaper industry which is 
already affected by fluctuation in FOREX and Pricing .of"News Print. Therefore, it is 
suggested that apart from other factors, the Normal Value should be analyzed by 
examining both (a) Cost of production in the country of origin with reasonable 
addition for administrative, selling and general costs and for profits.; and (b) Cost of 
production in India with reasonable addition for administrative, selling and general 
costs and for profits vis-i-vis domestic manufacturers apart from ‘the material injury” 
aspect. So that, Indian Domestic Manufacturer should not monopolize the market and 
sell their product at higher prices by eliminating any competition which would 
otherwise benefit the domestic print industry like us. 

109, The following are the submissions made by importers, exporters and users subsequent 
to the preliminary findings on the issue of injury and casual link. 

a - Inilinr suffered bvTechnova due to imposition of safeguard d u ty on Its raw 

material 

(i) The raw material involved in production of the product under consideration 
was attracting safeguard duty during the investigation period. Technova itself 
admitted before Director General, Safeguards that safeguard duty has caused injury 
to the company. In the context of the Rules, it is an admitted position and the 
petitioner has itself claimed that it has suffered injury due to safeguard duty earlier 
imposed by the Govt, of India. Thus, injury caused to the domestic industiy by such 
safeguard duty cannot be attributed to the alleged dumped imports and such 
injury must be segregated. 

(ii) In this context, it would be relevant to refer to the decision of the CESTAT in 
the matter of Andhra Petrochemicals Ltd. Versus Designated Authority, reported 
at 2006 (201) E.L.T. 481 (Tri. - Del.), wherein the Hon'ble Tribunal tested the 
relevance and usefulness of the public statements made by the domestic industry. 

(iii) In US Hot-Rolled Steel, the Appellate Body laid down the requirements that 
Article 3.5 imposes on the investigating authorities when performing a causation 
analysis. 

(iv) The Appellate Body on EC — Tube or Pipe Fittings disagreed with the Panel's 
understanding of the term “known” in Article 3.5. The Panel had considered that the 
alleged causal factor was “known” to the European Commission in the 
context of its dumping and injury analyses, but that the factor was nevertheless not 
“known” in the context of its causality analysis. The Appellate Bodv disagreed with 
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this approach and considered that “a factor is either "known" to the 
investigating authority, or it is not "known"; it cannot be "known" in one stage of 
the investigation and unknown in a subsequent stage.” 

(v) In Guatemala — Cement II, the Panel agreed with Mexico’s claim that 
Guatemala's authority failed to take into account certain undumped imports, and 
accordingly, failed to assess other factors which were injuring the domestic 
industry at the same time, in violation o fArticle 3.5 . 

b - Cumulative Assessment of injur y to the domestic industry 

(vi) In a situation where more than one country is involved, the rules permit 

cumulative assessment of injury to the domestic industry. 

However, such cumulative assessment of injury to the domestic industry cannot be 
automatic. The Designated Authority can resort to cumulative assessment only if 
conditions prescribed under the rules are met. 

(vii) The mere fact that dumping margin in respect of imports from Japan is also 
more than de-minimus, the same is grossly insufficient to decide that 
cumulative assessment of the effects of dumped imports is warranted. 

(viii) Since the authority has not even examined whether cumulative 
assessment of the effects of imports is appropriate in light of the conditions of 
competition between the imported products, the preliminary findings, in any case, 
contains insufficient basis and are vitiated. 

(ix) Fuji India is offering material originating in Japan and China at significantly 
different prices and the consumers are willing to pay different prices for the 
products originating in Japan and China. This clearly implies that there are some 
differences in the two products and cumulative assessment is inappropriate. 

c - Iflgrease in inventories was an oper ational requirement and not a 
consequent imnact of dimming 

(x) Technova sales have increased more than the increase in demand. 
Obviously to cater to the rising demand, Technova has to increase its inventory 
levels. The company has to increase its inventory levels in order to keep sufficient 
stock of different types/sizes of plates in stock. Technova has no option but to 
increase its inventory levels in order to ensure availability of the material with the 
company to all the consumers. The rise in inventories was therefore a need to sell 
the product and not an impact of dumping. The number of printers has increased. 
Each printer has its own requirement and accordingly different parties would have 
to cater to different requirement of printers. 

d. Other points relating to injury 

(xi) It is evident that the losses of the domestic industry have been declining. The 
mere fact that company continues to be in losses is not sufficient to hold injury. 
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(xii)There is no decline in market share of domestic industry. In fact, domestic 
industry has captured market share of third countries and the markets share of the 
subject countries almost remained at the same levels. 

(xiii) Price undercutting has not been determined at same level. Domestic 
industry have compared landed price of imports with the selling price of 
the domestic industry. The comparison is not at same level of trade. While 
selling price of domestic industry includes all sales and post sales expenses, 
landed price of imports does not includes these expenses incurred by resellers 
of the imported product. Therefore, while comparing landed price of imports, all 
post sales expenses, SGA and technical service support expenses incurred by the 
resellers in India need to be added to the landed price. Alternatively, these costs 
incurred by the domestic industry may be excluded. 

(xiv) The domestic industry has shown positive growth in all the volume 
and value/price parameters. Capacity, production, domestic sales, export sales, 
capacity utilization, profits, cash profit, ROI also show improvements. 

e. Capital employed, depreciation increased without increase in capacity 

(xv) Technova has added capacity only in 2008-09, However, the company has 
claimed continued increase in capital employed and depreciation. The increase 
shown in capital employed is because of increase claimed in assets and not 
working capital as the company has claimed significant increase in depreciation 
cost also. 

f. Capacityis_more than demand 

(xvi) The capacity held by Technova is far higher than the Indian demand. 
Since the company is having production capacity far in excess of the domestic 
demand, it cannot expect reasonable plant utilization and has to suffer idling of 
production capacities. This injury is being wrongly attributed to dumping of the 
product. 

(xvii) Growth of the demand in the injury period has been considered as the 
basis for the projected demand. Further, considering that the Designated Authority 
has recommended anti dumping duty, it has been considered that the volume of 
imports shall get restricted to 2009-10 levels. It would be seen that Technova 
would have to operate their plant @ 120% in order to feed the demand of the 
product under consideration in the market in 2013-14. Setting up of production 
facilities in this product is not an overnight affair. 

(xviii) It has been claimed that the domestic industry has claimed excessive 
confidentiality . Further, it has been submitted that balance sheet for the domestic 
industry has not been provided to them. 

110. Some other submissions made by importers, users, exporters and 
associations are as follows: 

• It has been submitted by interested parties that costs of all the inputs have sky 
rocketed in recent months due to depreciation of rupees. 
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• It has been submitted that provisional antidumping duty of 27% is 
confiscatory in nature. 

• It is submitted that with the imposition of provisional duty, readers are taxed 
and beneficiary is only one company. 

• Interested parties submitted that more manufacturers of digital printing plates 
are required but such tactics by one of them dissuades other to put up their plants in 
India. 

• It has also been submitted that the Government is protecting the interest of 
large manufacturers at the cost of hundreds of publishers who were using cheaper 
plates. 

• It has been argued that there is a disagreement that exporters of cheaper plates 
were being financed by the governments in their respective countries. 

• It is also submitted that to protect the interest of manufacturer then it should 
waive their excise duty on its products if used by registered newspaper or allow duty 
for free imports on actual user basis to registered newspaper as Newspaper already get 
certain exemption from taxes to fulfil the stipulation under the preamble Article 19 
and Article 51 A of Indian constitution. 

• It is been submitted that NCV of verification reports stating difference and 
similarities between CtCP and digital plates may be disclosed to interested parties in 
public file 

• It is also been submitted that company’s performance is deteriorating in 
analogue plates not digital plates 

• It is submitted that the plates and chemicals both are sold to same parties, 
therefore chemical business should not be seen as standalone business 

• Interested parties have submitted that plant wise expenditure shall be 
considered and seperate NIP for each of the plants may be determined on the basis of 
actual information of three plants. 

• As per CESTAT decision in bridgestone tyre case, designated authority shall 
consider the past level of profits and returns earned by domestic industry while 
granting reasonable return. 

• Notional interest cost on funds is provided by promoters, since the funds have 
come from promoters and related parties, the interest cost is notional and should not 
be permitted. 

• When Technova publicly claims that their pricing formula is linked to two 
major factors-Prices of Aluminium LME and exchange rate, how the imports are 
causing them injury when their prices are not even linked to imports. 

• The difference in C.I.F price of thermal and violet is Rs. 5*10 per sqm, 
whereas difference in the NIP is US$ 0.76 US ( as Rs. 65 ). Raw material difference 
between both is Rs. 5 to 10 and when there is no significant difference in the 
processing cost. The difference cannot be understood. When cost between analogue 
and digital plate is allocated on the basis of production, here some other methodology 
is followed. There is inconsistency in the methodology followed. 

• Benchmarking price is at the level of landed price of imports at the port, 
significant selling & distribution cost incurred by importers in selling the product is 
not included in the price. Technova will have opportunity to fetch much higher price 
than NIP. 

• Public interest demands that overall profitability with regard to chemicals and 
plates must be examined in considering whether the company requires to be protected 
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• NCV of supplementary information submitted by technova may be disclosed 
to interested parties. 

• There is no causal link, besides other reason, restriction of exports on 
Technova outside india is also cause of injury . 


Submissions mad e by importers, users, exporters and associations in comments 
to disclosure statement. 

• Post disclosure various interested parties have reiterated their earlier 
submissions made during the course of the investigations. In particular, they have 
again drawn the attention of the Authority towards the fact that cumulation of dumped 
imports should not be carried out by the Authority for injury analysis. Further, it has 
been submitted by some user associations that the Authority has in the past terminated 
the investigations on findings that NIP of the domestic industry- is lower than Net 
sales realization. They have stated that they are not aware of any past cases where the 
Authority has recorded positive findings of injury after findings that NIP is less than 
NSR. They have reiterated their earlier submissions made with regard to the fact that 
treatment of the impact of safeguard duty is inappropriate. In this connection, they 
have drawn the attention of the Authority towards submissions made by Technova 
during safeguard proceedings. 

• Post disclosure, these interested parties have also suhmitted that the 
Designated Authority has not considered the aspect of public interest. They have 
further added that imposition of anti dumping duties on present sources shall severely 
limit the supply sources for the printers. 


• Post disclosure, they have resubmitted that there is an absence of injury to 
domestic industry and causal link is not present in this case. Further, it has been 
submitted that investigation should be terminated with regard to Japan as injury 
margin is negative in respect of Japan. 

• It has been represented that there is significant departure from preliminary 
finding and in the disclosure statement and such a drastic change in such key 
parameters could not have been permitted vvbhout providing opportunities to the 
interested parties. 


• It has been represented that Digital plates cannot be produced dn PS plates 
line. Further, it has been represented that by combining capacities lor PS plates and 
digital plates, technova has apportioned expenses between PS and digital plate ; It has 
been also been represented that the Authority should have examined the project 
report. On the issue of allocation, it has been represented that M/s Technova has 
claimed significant increase in profits in chemicals and signilkant decline in profits in 
sales in the POI. Further, it has been submitted that the performance ol the company 
as shown in annual report has shown significant improvement whereas company lias 
reported losses in digital printing plates by doing some cost accounting juggleries. 
Profit shown in annual report cannot be earned from chemical business as it is a 
miniscule activity. 
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• The interested parties have requested the Authority to share the basis of 
calculation of the NIP for the 3 types of plates separately when costs and capacities 
for the 3 { CTcP, Thermal and Violet) have been merged into one in the disclosure for 
all calculation purposes Various interested parties have also asked as to how the NIP 
for these have been calculated separately. 

• On the issue of capacity, it has been represented that installed capacity for PS 
plates and Digital plates as per audited statement and the capacity stated in the 
disclosure statement shall be compared. Further, some interested parties have 
requested to disclose net sales realization Vs NIP of Technova for PS plates as well as 
digital plates. It has also been submitted that year wise sales variable cost, 
contribution, fixed cost(wages separately), Gross Margin, ROI, Capital employed, 
interest and depreciation, cash and net profit break up between analogue, digital and 
Chemicals business as per disclosure statement and Audited statement may be 
reconciled and disclosed . Further, it has been submitted that the basis of 
apportionment of the expenses in the 3 divisions shall be disclosed. It has also been 
submitted that why Profit as an index figure has reduced from 119.83 in the year 
2009-10 to 37.28 in the year 2010-11 and Profit per unit indexed has reduced from an 
index figure of 35.57 in 2009-10 to 7.69 in the year 2010-11. 

• It has been submitted that no tangible reasons have been given by the domestic 
industry to why reference price based duty is in appropriate in the subject case. 

• It has been submitted that Indian rupee has significantly devalued and 
therefore anti dumping duty in US$ shall mean about 20% over protection to the 
domestic industry. They have requested the Authority to recommend anti dumping 
duty in INR should the Authority still find it necessary to impose anti dumping duty 
despite their submissions that there is no justification to it. 

Submissions made by Domestic Industry 

111. The domestic industry has argued that: 

(i) Import volumes from the subject countries reached an alarming level from a 
very low level during 2007-08. 

(ii) Relative to domestic production, imports from the subject countries have 
reached a level of 36% and relative to consumption in India, imports from subject 
countries constituted 27%. 

(iii) The price undercutting by Chinese exporters increased from 16% in the past 
two years to 21 % in 2010-11. 

(iv) CIF Price and Landed Value showed a sudden and significant decline during 
the period of investigation. 

(v) The domestic industry has enough capacity to meet the entire Indian demand 
and still it will be left with sufficient capacity to meet increase in future demands. 
However, they are not able to utilize their capacity due to dumped imports. 

(vi) The price for the Indian market is substantially lower compared to their prices 
in other country markets. 

(vii) Inventory of the domestic industry has increased substantially during the 
period of investigation, due to constant pressure of the dumped imports from the 
subject countries. 

(viii) Keeping in mind the increased demand and production, the overall 
profitability of the subject goods for the domestic industry has reduced drastically. 
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(ix) The Petitioner has invested in establishing one of the best technologically 
advanced production plant to service the needs of the Indian printing industry by 
borrowing substantial loans from banks and financial institutions. Dumping from the 
subject countries has made it extremely difficult to break even and to service the 
debt. 

(x) The performance of the domestic industry for product under consideration has 
deteriorated over the injury period. 

(xi) ROI (NFA Basis) of the domestic industry has significantly deteriorated over 
the injury period. This clearly shows the price depression and suppression effect of 
dumped imports from China PR that has resulted in significant losses to the domestic 
industry. 

(xii) The ROCE is too low compared to the standard ROCE allowed by the DGAD. 
(xiii) The domestic industry has recorded a positive growth in volume terms and a 
significantly negative growth in monetary terms during the past three years 

(xiv) The imports coming into India from the subject countries are far above the de 
minims level of dumping margin. 

(xv) The domestic industry has requested the Authority to impose anti dumping 
duty on fixed duty basis. Further, they have also requested the Authority to fix the 
anti dumping duty separately for thermal, violet and CtCP or UV CTP plates 
separately. Further, it has been submitted with some illustrations from past cases that 
for the grades not exported to India during the POI, all others rate should be applied. 

(xvi) With regard to imports made by Fuji, China they have represented that M/s 
Fuji China have exported large volumes of PS plates which are in fact digital plates 
and not the PS plates keeping in view the facts that these are priced much higher than 
analogue plates. They have requested the Authority to take into account these 
imports for determining dumping and injury margin for the producer and exporter. 
Further, it has been represented that as subsidiaries of M/s Fuji China and Fuji Japan 
have not submitted their response, they should be declared non cooperative. 

(xvii) With regard to response from M/s Kodak, China PR, they have represented 
that since its subsidiaries in China PR and Singapore have not submitted their 
response, therefore, they should be termed non cooperative. Further, they have 
submitted that as per eximnet data, their total landed price is 245.18/Sq meter for the 
POI and the same should be accepted for determination of injury margin. 

(xviiii) It has been submitted that the domestic industry is also suffering from threat 
of material injury also. In its claim, the domestic industry has claimed that there is 
excess capacity available with the producers and exporters of subject goods in 
subject countries and also the there is rapid rise in the volume of imports of.,sutyect 
goods from subject countries. They have also cited the lost sales evidence their 
claim for threat of material injury. 


112.Following are the submissions made by Domestic Industry subsequent to issuance of 
Preliminary Finding. 

i. The assumption that cost of production is unreasonable because of the inclusion of 
safeguard duty in cost of production is not correct as the quantity of raw material 
imported from China PR was insignificant. 

ii. There is no legal or factual basis to treat the increases in the cost of production as 
‘other factors’ of injury. If such logic is applied, no Domestic Industry can seek the 
protection of antidumping duly in case their raw material costs or any other cost goes 
up. 
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iii. If an industry is having very high costs, one cannot say that they are suffering injury 
because of their high cost of production. The actual costs shall be taken into account 
for the purposes of calculating the Non-Injurious Price. 

iv. If one has to come to a conclusion that the Domestic Industry is not able to meet the 
competition from dumped imports because their costs are high and not because they 
are forced to meet the imported goods at the dumped prices, it will turn the 
antidumping law on its head. 

v. The "other factors’ referred to in Paragraph 3(v) of Annexure II of the Rules cannot be 
interpreted to include the ‘cost of production’ itself. 

vi. The imports from China were too insignificant to cause any appreciable increase in 
the cost of production of the Domestic Industry. On the imports of 56.760 MT, 
Domestic Industry paid a total safeguard duty of Rs. *** lakhs during POI. This would 
come to USD ***per sqm, i.e. not even one hundredth of a cent. 

vii. Anti-dumping Rules do not refer to conditions of competition between the imported 
products as contained in Article 3.3. Hence, the Hon’ble Designated Authority has 
always analyzed the cumulative assessment based on the provisions contained in 
Anti-dumping Rules. 

viii. Assuming that the Hon’ble Designated Authority were to consider the conditions of 
competition between imported products per se in the factual matrix of the case at 
hand, the arguments of the Interested Parties are not clear. 

ix. There is no submission that Fuji plates and Kodak plates and Lucky Group plates are 
different from each other and they do not compete in the same market. 

x. Sales channels used by Fuji China and Fuji Japan are similar. Fuji China and Fuji 
Japan export their products to Fuji India who resells them in the Indian market. 

xi. In case of EC - Malleable Cast Iron or pipe fittings from Brazil - [WT/DS219/R], The 
WTO Panel has analyzed the issue regarding conditions of cumulation. Even though 
there were huge price differences, the Panel held that conditions of competition 
permitted cumulation. In the present case, the price differences are at very low levels 
in the range of 15% to 20%. Therefore, one cannot say that conditions of competition 
do not permit cumulation. 

xii. Interested parties have stated various reasons like operational requirement, guarding 
against shutdown etc for increase in inventory of the Domestic Industry without any 
iota of evidence to support the bald statements. It is reiterated that dumping from 
subject countries was a major reason for increase in inventory level as there is 
increased dumping by the exporters; Domestic Industry has no other option but to 
keep the production in stock. 

xiii. The Domestic Industry’s ROCE reduced drastically and substantial working capital 
was blocked on account of such huge increase in. inventory level. 

xiv. The new plant started off mainly with the production of analog plates. However, over 
a period of time, it gradually moved towards higher production of digital plates. Since 
the capital employed has been allocated on the basis of the production quantity of the 
products, in the initial year(s) major capital employed has been allocated to analog 
plates and gradually with the increase in production of digital plates, major portion of 
capital employed has been allocated to Digital Plates. 

xv. In the present investigation although sales volume, production volume, capacity 
utilization, wages & employment shows positive trend but growth in these factors 
have failed to improve the market share, profitability, inventory levels and return on 
capital employed of the Domestic Industry. Thus, Hon'ble Designated Authority has 
rightly analyzed and assessed the injury suffered by Domestic Industry caused by 
dumped imports. 
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Capacity is more than demand 

xvi. The Authority would appreciate that the domestic demand has actually increased 
close to 4 times during the corresponding period from 4.30 Million square meter to 
15.47 Million square meter. This would sufficiently explain the rationale behind the 
addition of capacity by Domestic Industry. However, despite sufficient capacity to 
serve the Indian market, unfair trade practices from the subject countries have forced 
the Domestic Industry to sell the subject goods at un-remunerative prices. This 
clearly shows the injury suffered by the Domestic Industry. 

Reference price based duty is unsuitable: 

xvii. Reference price based antidumping duty will be easily circumvented by simple over 
invoicing of exports. Such practice has already been observed in the case of PS Plates 
where the authority recommended a reference price based duty. 

xviii. Aluminum prices are extremely volatile and considerable fluctuation in price has led 
to a substantial rise in prices in the injury period. This will have a direct impact on the 
efficacy of the reference price based duties. 

xix. Present duty form should be changed to a fixed duty form to effectively counter and 
curtail dumping. 

xx. Following the imposition of anti dumping duty on a reference price basis after the 
preliminary findings, the domestic industry has reiterated its demand for imposition of 
anti dumping duty on fixed duty basis citing the fact that post provisional imposition 
of anti dumping duties, the subject goods price have increased to a level of reference 
price. Further, they have also cited the fact that exporters of subject goods have 
started circumventing the dumping duties by changing the nomenclature of subject 
goods and they have requested imposition of fixed duties in the subject case. 

Submissions made by domestic industry in comments to disclosure statement. 


• Domestic industry has submitted that authority had made adjustments in their 
claims relating to investment, working capital borrowings, basis of allocation of 
cost. 

• They have submitted that investment in the new plant for the purpose of injury 
analysis and NIP should not be restricted to the original level. 

• Further, it has been submitted by the domestic industry that details of basis of 
allocation should be disclosed to them 

• They have also requested the authority to reexamine working capital 
requirements which has been included in the capital employed. 

Examination by the Authority on the issues raised bv various interested parties 

113, The Authority has taken note of submissions made by the interested parties. 
Annexure II of AD Rules provides for objective examination of both (a) the volume 
of dumped imports and the effect of the dumped imports on prices in domestic 
market for the like articles; and (b) the consequent impact on domestic producers of 
such products. While examining the volume effect of the dumped imports, the 
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Authority is required to examine whether there has been a significant increase in 
dumped imports either in absolute term or relative to production or consumption in 
India. With regard to price effect of dumped imports, the Authority is required to 
examine whether there has been significant price undercutting by the dumped 
imports as compared to price of the like product in India, or whether the effect of 
such imports is otherwise to depress the prices to a significant degree, or prevent 
price increase which would have otherwise occurred to a significant degree. 

114. With regard to the arguments made by various interested parties on the issue 
of Product under Consideration in general and inclusion of CtCP plate in particular, 
it is noted that the same has been analyzed under the para relating to product under 
consideration and like Articles. It has been argued that the domestic industry in this 
case is a monopoly player and imposition of anti dumping duty would jeopardize 
the interest of small users. It has also been argued that the anti dumping duty will 
protect the interest of large manufacturers at the cost of hundreds of publishers 
who were using cheaper plates. The matter has been examihed and it is stated that 
the Antidumping investigations are conducted under Anti dumping rules and 
antidumping duties are recommended and imposed to redress unfair trade practices 
on account of dumped imports of subject goods from subject countries which has 
injured the domestic industry. With regard to some of the arguments of importers, 
users and associations that imposition of any Anti-dumping duty on digital plates 
will be unjust as printed materials are allowed duty free imports in this country, it is 
noted that this argument is not germane to the present investigation. 

115. With regard to the arguments made by domestic industry that some of the PS 
plates imported by M/s. Fuji during the POI from China PR are in fact digital plates 
given the feet that prices of those import transactions bearing PS plates are similar 
to import prices for digital plates during the same period from their parent 
company, it is stated that matter was examined after the preliminary findings and 
after detailed investigations including verifications of the records of the company, 
volume and value of digital plates exported by the company to India have been 
determined by the Authority. With regard to arguments made by the domestic 
industry that the landed value of subject goods exported from China PR by M/s. 
Kodak as per their information comes to Rs. 245 per square meter, it is stated that 
the matter was duly examined by the Authority and export price has been 
determined after detailed examination including onsite verification conducted by 
the Authority. 

116. With regard to arguments made by interested parties that injury to domestic 
industry is on account of safeguard duty on Aluminium and other arguments made 
by importers, and users for objective examination of all injury parameters 
concerning performance of domestic industry during the injury period, it is stated 
that the injury parameters mentioned in the findings have been determined after 
verifying and examining the records of the domestic industry. The authority 
observes that a transitional product specific safeguard duty was in force on the 
imports of Aluminium coils from China PR from 23.03.2009 to 22.03.2011. The 
safeguard duty was 14% and 12% during the first and second years respectively. 
The levy of safeguard duty was to remedy the market disruption caused by 
increased imports of Aluminium coils from China PR. The authority conducted a 
detailed examination of the impact of the said levy of safeguard duty on the 
domestic industry producing the subject goods. The quantity of litho-grade 
aluminium coils imported by the domestic industry was examined. It was found 
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that the domestic industry had imported insignificant quantities of litho-grade 
aluminium coils from China PR and the quantum of safeguard duty paid on such 
imports was negligible. The Authority found that the impact of safeguard duty on 
the raw material costs incurred by the domestic industry was negligible. Even if 
the safeguard duty resulted into an increase in the cost of raw materials, injury to 
the domestic industry has to be determined based on the costs ‘as incurred’ by the 
domestic industry and not based on ‘what the costs would have been' minus the 
safeguard duty. Further, in this case, the costs incurred by the domestic industry 
had negligible impact by the levy of safeguard duty as stated above. The 
Authority notes that the position of the domestic industry has to be Considered not 
in the context of ideal conditions but in the specific circumstances of the domestic 
industry. Some of the interested parties have argued that the levy of safeguard 
duty shall be treated as a ‘known factor other than dumping' that caused injury to 
the domestic industry at the same time. Though the levy of safeguard duty could 
have increased the costs of the domestic industry, it did not actually increase the 
costs as the domestic industry had imported only negligible quantities of raw 
materials from China PR. In view of the above, the Authority holds that the levy of 
safeguard duty did not in a major way adversely affect the costs of, or the non- 
injurious price determined for, the domestic industry. 

117. With regard to the argument that the domestic industry has invested huge 
amounts in creating capacity in excess of the Indian demand, the Authority 
examined the trend of the domestic demand and the capacity additions. The 
Authority finds that the demand increased from 4.36 Million sqm to 15.47 million 
sqm during the injury investigation period. The annual increase in demand over the 
previous year was 47%, 63% and 49% during 2008-09, 2009-10 and 2010-11. The 
average annual increase in demand during the injury investigation period was 53%. 
The capacity was increased from 6 Million sqm to 18 Million sqm in 2008-09 for 
both PUC and non PUC. It is noted that the demand accounted for 86% of the 
Indian capacity. Considering the rate of growth of demand in India, the capacity 
does not appear to be excessive. It is also noted that capacity cannot be added on an 
annual basis. 

118. Regarding submission of interested parties regarding high input cost due to 
depreciation of rupees, it is noted that depreciation of rupees is a macro economic 
issue and is not relevant to antidumping investigation. 

119. With regard to excessive confidentiality claimed by the domestic industry, it is 
noted that all the volume parameters in absolute terms have been disclosed by the 
domestic industry in the petition and confidentiality had been claimed for price 
parameters and after examination, the confidentiality was thereafter allowed by the 
Authority on the price parameters. However even with regard to all the price 
parameters, the figures in the indexed form have been disclosed. Further, with 
regard to NCV copies of balance sheet of the domestic industry, it is noted that 
balance sheet of domestic industry for the year 2009-10 was made available to all 
interested parties after the initiation of subject investigations. Further, a copy of the 
same for year 2010-11 was also kept in the public file and copy was made available 
to interested parties those who asked for the same to be sent to them. 

120. Regarding duty incidence of 27% in provisional finding. It is submitted that 
Provisional anti dumping duty equal to the difference of landed value of imports 
and Benchmark price ranging from 5.20 US$ to 6.6 US$ had been imposed by 
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central government. Further, for the purpose of final findings, the Authority has 
carried out detailed examination of all the facts pertinent to these investigations and 
after examination, the dumping margins and injury margins have been determined 
and mentioned in the appropriate headings. As per the preliminary findings, the 
digital plates imported from subject countries whose landed price is above 
benchmark price will not attract antidumping duty in provisional measure. 

121. With regard to protecting the interest of large manufacturers at the cost of 
hundreds of publishers who were using cheaper plates, the issue of monopoly of 
the domestic industry and the issue of large manufacturers producing the subject 
goods, it is noted that the Antidumping investigations are conducted under Anti 
dumping rules and antidumping duties are recommended and imposed to redress 
the unfair trade practices on account of dumped imports of subject goods from 
subject countries which has injured the domestic industry. Further, the domestic 
industry if it enjoys the monopoly status in the domestic market, is not disentitled 
to seek protection from unfair trade practices which has resulted into dumping of 
subject goods and injury to the domestic industry, under the Anti dumping rules. 
The DGAD is conducting antidumping investigations of the import of digital plates 
from China and Japan and provisional antidumping duties have been imposed by 
central government following recommendations made by DGAD after provisional 
examination of responses received from various interested parties. The Authority 
has subsequently conducted detailed and on site verification of the data submitted 
by various interested parties and the information gathered after such verifications 
are taken into account in the present final findings. 

122. As regards issue of waiver of excise duty, interested parties may submit their 
memorandum to the concerned ministry. 

123. With respect to arguments made by domestic industry to determine and 
impose anti dumping duties on fixed basis on one hand and arguments made by 
users, importers and exporters to impose anti duties, if required, on reference basis, 
the Authority notes that the matter was examined taking into account all the facts 
and submissions made by various interested parties pertaining to this case and 
taking into account the views of all interested parties, for the purpose of provisional 
findings, reference price duties for three subtypes within product under 
consideration was recommended by the Designated Authority and imposed by the 
central government. The Authority has taken into account submissions of various 
interested parties for the purpose of determining appropriate duty structure for the 
purpose of the present final findings. 

124. On the issue of making available NCV copy of the verification report, it is 
noted that verification report is a confidential document which contains the 
confidential information submitted by the interested parties on confidential basis. 
Further, as per the practice, the copy is only given to exporter concerned and no 
NCV copy is prepared. 

125. On the issue of cost allocations between chemicals business and plates 
business and also between digital and analogue plates, it is noted that injury on 
digital plate has been determined on the basis of cost allocation on appropriate 
basis after verification of relevant records of the domestic industry. Thus, since the 
PUC is digital plate and not analogue plates, the performance of the domestic 
industry in respect of digital plate has been considered in the subject investigation. 
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Further, the chemical division is a separate division in Technova and records of 
plates and chemical divisions are maintained separately. 

126. On the issue of rate of return taken into account for the purpose of 
determination of NIP, it is noted that rate of return has been taken as per the 
practice followed by DGAD in line practice followed by the Authority in other 
investigations also. 

127. Regarding notional interest paid to Directors, it is noted that the interest cost 
as per annual accounts of the company has been allowed as per consistent practice. 

128. On the issue of linking of selling price with LMH price and exchange rate, the 
Authority notes that based on copies of annual contracts for supply of subject goods 
to some of the clients, the selling price of the domestic industry has linkage with 
the LME prices as well as the exchange rates. However, the Authority further notes 
that the fluctuation in LME prices and the exchange rates may not be the only 
factors affecting the selling prices of the domestic industry. Furthermore, such 
practice is not in vogue in respect of the entire sale affected by the domestic 
industry in the domestic market. 

129. On the issue of difference in the NIP of violet and thermal, it is noted that 
these products are manufactured in different plants having different costs.. Since 
violet is produced in new plant which is modem and carries huge investment, return 
and depreciation on the items produced in the new plant is higher. Further, the 
landed price of various types of digital plates has no direct relationship with the 
NIP of these plates produced bfy the domestic industry. 

130. On the issue of Benchmarking price at the level of port, it is noted that non 
injurious price as well as net selling price is always determined at the ex factory 
level while the landed value of subject goods from subject countries are determined 
at the port level. This is as per consistent practice of DGAD. As far as Selling and 
distributions costs are concerned, the same is excluded from both the importers, 
resellers as well as from domestic industry. 

131. On the issue of considering chemical division along with digital plate for 
working out profitability for the product under consideration, it is noted that anti 
dumping investigation is against the imports of digital plate which is the PUC in 
this investigations and cannot be clubbed with' any other product. As AD 
investigation is limited to PUC. Profitability of upstream, downstream and related 
products is not considered in ADD investigation. 

132. Regarding NCV of supplementary information submitted by Technova, it is 
noted that supplementary information mainly consist of Project Report, which is a 
confidential document and cannot be summarised. 

133. Regarding restriction of export on Technova, it is noted that technova is 
exporting digital plates, the restriction to export is for specific country as per 
contract with Agfa. However, during the investigation, the injury to the domestic 
industry has been determined with regard to domestic operations of Technova. 

134. With regard to claim of the domestic industry for threat of material injury, it is 
noted that there is a significant increase in the volume of imports of subject goods 
from subject countries during the injury period. However, the same is in line with 
growth of domestic sales of domestic industry during the same period. Further, the 
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Authority has also noted the lost sales claim made by the domestic industry. On the 
issue of excess capacity at the end of producers, it is noted that there is indeed a 
surplus capacity available with the producers of subject goods from subject 
countries. 

Examination by the Authority on the issues raised by various interested parties after 
the disclosure statement 


135. The issues raised by various interested parties have been examined by the 
Authority under appropriate headings in this finalfinding. 

136. On the specific issue of cumulating of dumped imports from subject countries, 
it is noted that the conditions of cumulation as required to be fulfilled in terms of 
(iii) as above is satisfied in this case. In this regard, it is noted that imports from 
China PR and Japan were significantly higher than the negligible level of 3% and 
dumping margin is more than de minimus as prescribed under Paragraph (iii) of 
Annexure II to the Rules. Further, it is noted that subject goods imported from 
Japan as well as China PR are used interchangeably with the goods produced and 
sold by the domestic industry. Accordingly, goods from all the three countries (i.e., 
India, China PR and Japan) compete with each other in the Indian market, primarily 
based on price. In view of the above and as examined in detail in the appropriate 
headings, it is considere appropriate to, cumulatively assess the effect of imports 
of the subject goods from China PR and Japan on the domestically produced like 
article. 

137. On the issue of specific vs benchmark form of anti dumping duty and whether 
anti dumping duties should be. imposed in INR or US$, the Authority has 
recommended benchmark form of anti dumping duty in US$ after considering the 
factual matrix of the case and arguments made by various interested parties. 

138. It has been submitted by various interested parties that there is significant 
departure from preliminary finding in the disclosure statement and they have 
contended that such a drastic change in such key parameters could not have been 
permitted without providing opportunities to the interested parties. The matter has 
been examined and it is noted that the change in the figures of cost of sales, profit 
and Loss per unit, Profit before Tax, Cash Profit, Capital Employed, Return on 
investment of domestic industry is due to allowing the investment made by the 
domestic industry in the new project only to the extent envisaged in the original 
project report based on detailed verification and examination of information 
submitted by the domestic industry subsequent to the preliminary findings. Further, 
it is stated that these figures have been revised by Authority and there is no revision 
in the figure by the domestic industry. In addition, it has already been mentioned in 
the disclosure statement that the capital cost of the new plant has been restricted to 
the level of investment contemplated in the original project report, for the purpose 
of injury analysis and determination of NIP. Accordingly depreciation and interest 
cost is also restricted to the original project cost affecting cost of sales, profit, cash 
profits, ROCE etc. 

139. Regarding change in NSR, this matter has been examined by the Authority' in 
detail based on post-disclosure submissions of the interested parties and has been 
clarified in these findings in the relevant paias regarding determination of non- 
injurious price for the domestic industry. 
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140. With regard to change in capacity and capacity utilisation, it is noted from the 
project report that the capacity of new plant was both for PUC and non PUC. 

141. Regarding argument that digital plates cannot be produced on PS plates line it 
is noted that although it may not be possible to produce digital plate in the plant of 
analogue plate, but analogue plates can be produced in the digital plates plant. 
Technova has dedicated plants for analogue but there is no dedicated capacity for 
digital, the latest two plants of 18 million sqms installed by Technova is for the 
production of both digital and analogue plates. Further; it has been noted from the 
records that analogue plates were indeed produced in the new plant during the 
injury period. 

142. Regarding submission that by combining capacities for PS plates and digital 
plates, technova has apportioned expenses between PS and digital plate , it has been 
already mentioned in the disclosure that the cost of plants producing both analogue 
and digital was apportioned between digital plates and analogue, both , for 
preliminary findings as well as in disclosure statement and also in this final 
findings. 

143. With regard to determination of NIP, it is noted that NIP has been computed 
on the basis of the cost of plants manufacturing both digital and analogue plates. 
NIP has been computed on the basis of direct cost as well as cost 
allocated/apportioned on appropriate basis 

144. It has been submitted by various interested parties representing some user 
associations that Authority should have examined the project report, it is noted that 
for the purpose of NIP and injury determination authority has also examined the 
project Report and other relevant documents. However, the same has not been put 
in the public file as it has been claimed and considered confidential. 

145. Regarding argument that the Technova has claimed significant increase in 
profits in chemicals and significant decline in profits in sales in the POl, it is noted 
that profit margin on sales realisation ill chemical division has been broadly similar 
throughout the injury period. 

146. Regarding submission that the performance of the company as shown in 
annual report has shown significant improvement whereas company has reported 
losses in digital printing plates by doing some cost accounting juggleries, it is noted 
that it is the actual performance of the domestic industry in relation >tck subject 
goods produced by the company that has been taken into account by the Authority 
in examining injury parameters. Further, the Authority has examined .the 
submissions made by the domestic industry and in the disclosure statement,’ it has 
been noted that there is no loss in digital plate after project cost has been restricted 
to the original project cost. 

147. It has also been mentioned that profit shown in annual report cannot be earned 
from chemical business as it is a miniscule activity. It is noted that other than 
chemical business, Technova is earning profits in digital Print Media division and 
trading activity. Approximately 38% of revenue was earned from Chemical, digital 
Print Media division and trading activity during the POI. 

148. In the comments to disclosure statement, some interested parties representing 
importers and usershave requested the Authority to share the basis of calculation.of 
the NIP for the 3 types of plates separately when costs and capacities for the 3 ( 
CTcP, Thermal and Violet) have been merged into one in the disclosure for all 
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calculation purposes, various interested parties have also asked as to how the NIP 
for these have been calculated separately. Tile Submissions have been examined by 
the Authority and it is noted that NIP for each type of plate produced has been 
determined as per the provisions of Annexqre III of the anti dumping rules and for 
the purpose of price underselling for subject goods, -weighted average NIP has 
been considered. For the purpose of determining injury.n^rgjn, NIP of each type of 
plate is compared with landed value, of respective plpte of the co-operating 
exporter. This is in line with determination of dumping margin by the Authority as 
mentioned in the appropriate headings. , I < 

149. Regarding issue of similar installed capacity for PS plates and Digital plates 

as per audited statement and the capacity stated in,die disclosure statement, it is 
noted that the combined installed capacity referred <to in the, disclosure statement 
and annual report is the same. , % 

150. Regarding the query of net sales realization Vs NIP of TechnOva for PS plates 
as well as digital plates, it is noted that the net sales realization of digital plates and 
its NIP are confidential and cannot be disclosed. 

151. Regarding reconciliation of year wise sales variable cost, contribution, fixed 
cost(wages separately). Gross Margin, ROI, Capital employed, interest and 
depreciation, cash and net profit break up between analogue, digital and Chemicals 
business as per disclosure statement and Audited statement, it is noted that these 
figures have been considered only after reconciliation with the audited accounts of 
the company. Further, the absolute figures are confidential ^qd cannot be disclosed. 
However, the index figures have already been disclosed in the disclosure statement. 

152. Regarding basis of apportionment of the expenses in the 3 divisions i.e it is 
noted that most of the expenditure of all four divisions i.e plates, digital plate 
medja, chemicals and trading are direct and recorded separately in the books of 
accounts and common expenses of the company are allocated on the basis of 
accepted principles of determination ofiNlP. 

153. Some of the interested parties have raised a query that why Profit as an index 
figure has reduced from 119-83 in the year 2009-10 to 37.28 in the year 2010-11 
and Profit per unit indexed has reduced from an index figure of 35.57 in 2009-10 
to 7.69 in the year 2010.-11. In this connection, it is noted that these interested 
parties had sought a meeting/hearing with the Designated Authority and during the 
meeting these interested parties were explained that the reason for decline in profit 
in 2010-11 as compared to 2009-10 is because of steep reduction of selling price 
per unit (index from 88 to 84) and as compared to the reduction in cost to make and 
sell per unit (from 95 to 93) and it wps also explained that each figures are indexed 
corresponding to its base year figure and therefore no conclusion can be drawn 
from two different indexes based on two different bases. 

154. Regarding the issue of restriction of investment to its original level, it is noted 
that M/s Technova had provided certain clarifications relating to additional 
investment and after examining the clarifications authority is still of the view that 
the investment in the new plant needs to be restricted to the level of investment 
contemplated in the original project report for the purpose of injury analysis and 
determination of NIP. Regarding the issue of revision in Capital employed due'to 
treatment of working capital loans as current liabilities, the Authority has revisited 
the issue and made suitable modifications in the capital employed as well as NIP. 
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155. Regarding changes in the basis of allocation made by the Authority as claimed 
by the domestic industry, it is noted that the Authority has adopted the appropriate 
basis in terms of the provisions of NIP principles outlined in Annexure III to AD 
Rules and the basis adopted has also been disclosed to the domestic industry. 

156. On the issue of comments of some of the interested parties representing 
importers and user associations for extending the time to complete the investigation 
for detailed examination of the case, it is submitted that the subject investigation is 
already under extended period of time ( of three months ). Further, the submissions 
made by various interested parties have been examined in this final findings. In 
fact, it is noted that the Designated Authority had already extended the time for the 
interested parties to submit response to the disclosure statement by one day. 


Examination of Injury : Volume of dumped imports, price effect on account of 
dumped imports and its impact on the domestic industry. 

157. With regards to the submissions made by various interested parties on injury 
to domestic industry, it is stated that the same has been determined in terms of 
mandatory injury parameters as per the rules and have been mentioned in 
appropriate paragraphs. As regards the impact of dumped imports on the domestic 
industry, Para (iv) of Annexure-II of AD Rules states as under: 

"The examination of the impact of the dumped imports on the domestic industry 
concerned, shall include an evaluation of all relevant economic factors and indices 
having a bearing on the state of the industry, including natural and potential 
decline in sales, profits, output market share, productivity, return on investments or 
utilization of capacity; factors affecting domestic prices, the magnitude of the 
margin of dumping; actual and potential negative effects on cashflow, inventories, 
employment, wages, growth, ability to raise capital investments. 

158. The Authority has examined the injury parameters objectively taking into 
account the facts and arguments of the interested parties. 

Cumulation 

159. Annexure 11 para (iii) of the AD Rules provides that in case imports of a 
product from more than one country are being simultaneously subjected to anti 
dumping investigations, the Designated Authority will cumulatively assess the 
effect of such imports, in case it determines that: - 

a. the margin of dumping established in relation to the imports from each country is more 
than two per cent expressed as percentage of export price and the volume of the imports 
from each country is three per cent of the import of like article or where the export of 
individual countries is less than three per cent, the imports collectively accounts for more 
than seven per cent of the import of like article and 

b. cumulative assessment of the effect of imports is appropriate in light of the conditions 
of competition between the imported article and the like domestic articles. 

160. The Authority observes that: 

• The margins of dumping from each of the subject countries are more than de minimus 
limits prescribed under the rules; 
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• Cumulative assessment of the effects of imports is appropriate since the exports from 
the subject countries directly compete with the like articles offered by the domestic 
industry in the Indian market. This is evident from the following: 

a. The subject goods manufactured by the producers from the subject 
countries inter-se and in comparison to the product manufactured by the domestic 
industry has comparable properties. In other words, the subject goods supplied from 
various subject countries and by the domestic industry are inter-se like articles. 

b. The information furnished to the Authority gives a reasonable 
indication that there are common parties who are resorting to use of imported material 
from various sources and domestic material. Imported and domestic materials are, 
therefore, being used interchangeably and there is direct competition between the 
domestic product & imported product and inter-se imported product. 

c. Volume of imports from each of the subject countries is significant and not 
negligible. Further, though the prices of goods imported from Japan are higher than the 
prices at which goods are imported from China, die price difference between Japanese 
products and Chinese products imported into India do not imply that they do not compete 
with each other or that the conditions of competition warrant non-cumulation. The price 
difference indicates that the Chinese goods and Japanese goods compete among 
themselves in the Indian market. The authority on the basis of submissions made before 
it do not find that any preference is being given by the Indian customers to Japanese 
goods or Chinese goods over the other in terms of quality or other characteristics of the 
products and the competition is primarily based on prices. Further, it is noted that the 
subject goods imported from both the countries also compete with the domestically 
produced goods in India. It is also noted that the subject goods imported from China or 
Japan are being interchangeably used with the domestically produced goods. 

161. In view of the above, the Authority notes that it is appropriate to, cumulatively 
assess the effect of imports of the subject goods from China PR and Japan on the 
domestically produced like article, in the light of conditions of competition between 
the imported products themselves and between the like domestic product and 
imported subject goods. 

162. Annexure-II of the AD Rules provides for an objective examination of both, 
(a) the volume of dumped imports and the effect of the dumped imports on prices, 
in the domestic market, for the like articles; and (b) the consequent impact of these 
imports on domestic producers of such articles. With regard to the volume effect of 
the dumped imports, the Authority is required to examine whether there has been a 
significant increase in dumped imports, either in absolute term or relative to 
production or consumption in India. With regard to the price effect of the dumped 
imports, the Authority is required to examine whether there has been significant 
price undercutting by the dumped imports as compared to the price of the like 
product in India, or whether the effect of such imports is otherwise to depress the 
prices to a significant degree, or prevent price increases, which would have 
otherwise occurred to a significant degree. 

163. As regards the impact of the dumped imports on the domestic industry para 
(iv) of Annexure-II of the Anti Dumping Rules states as follows: 

"The examination of the impact of the dumped imports on the domestic industry 
concerned, shall include an evaluation of all relevant economic factors and indices 
having a bearing on the state of the Industry , including natural and potential decline in 
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sales, profits, output, market share, productivity, return on investments or utilization of 
capacity; factors affecting domestic prices, the magnitude of margin of dumping actual 
and potential negative effects on cash flow, inventories, employment, wages, growth, 
ability to raise capital investments. " 

Vnlnme at dumped imports and Im pact on domestic Industry 

I—Ml and share of subject countries 

Imports from subject countries relative to consumption in India and production 
of domestic industry 

164. It is noted that the imports from subject countries have recorded a significant 
increase in absolute terms during injury period including POI i.e. from 1.123 
million SQM in 2007*08 to to 4.046 SQM during 2010-11 recording a significant 
increase during the injury period. Further, imports have increased significantly in 
absolute terms in every subsequent year. 


Particulars 

Unit 

2007-08 

2008*09 

2009-10 

Kosn 

Imports of subject goods 
from subject countries 


1.123 

1.554 

2.305 

4.046 

Trend 

Indexed 

100 

138 

205 

360 

China 

Million sqm 

0.008 

0.120 

1.572 

3.348 

Japan 

Million sqm 

1.116 

1.434 

0.732 

0.697 

Imports from Other 

Countries 


0.964 

0.791 

0.298 

0.291 

Trend 


100 

70 

27 

26 

Total Imports 

Million sqm 

2.087 

2.344 

2.603 

4.337 

Trend 

Indexed 

100 

112 

125 

208 

Domestic Production 

Million sqm 

2.290 

4.520 

8.160 

11.910 

Imports from subject 
countries relative to domestic 
production 


49.05% 

34.38% 

28.24% 

33.97% 

a — ■ ■ - — — ■ ~ 

Demand 

Million sqm 

4.347 

6.364 

10.213 

15.281 

Imports from subject 
countries relative to 
consumption 


25.84% 

24.42% 

22.57% 

26.48% 


165. It is also noted from the above table that imports of subject goods from the 
subject countries relative to domestic production had declined to 34% during POI 
from 49% during 2007-08. It is also noted that share of imports relative to 
consumption in India was showing declining trend in the year 2008-09 and 2009-10 
but thereafter the level again reached the same level of 26% as in the year 2007-08 
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Sales and demand 

166. The demand of subject goods has been determined by adding domestic sales of 

domestic like product with imports of. subject goods froth all countries. The 
Authority notes that demand for the subject goods had*grown each year and it is 
further noted that demand of subject goods had increased significantly during the 
injury period. It is also noted that the sales of subject goods by the domestic 
industry has also increased significantly during the same period. 


Particulars 

HI 

■H 


gjTTjSJB 

rtTSjiH 

Total Domestic sales (million SQM) 

2.259 

4.020 

7.610 

10.944 

Trend 



337 

484 

Total Imports (million SQM) 

2.087 

2.344 

2.603 

4.337 

Trend 


112 

125 


Demand (million SQM) 

4.347 

6.364 

10.213 

15.281 

Trend 


146 

235 

352 

Imports from subject countries 
(million SQM) 


1.554 

2.305 


Trend 


138 


360 

Share of imports from subject 
countries in total imports 

53.82% 

66.28% 

88.53% 

93.29% 


Market shares 

7. It is noted that the market share of imports of subject goods from the subject 
countries as a proportion to total imports has increased significantly in the POI as 
against the base year. In terms of demand, it is noted that the share of subject 
countries declined marginally in 2008-09 and 2009-10 from 26% in 2007-08 but in 
the POI again reached 26/o . It is also noted that as the demand for the product has 
increased significantly, share of domestic industry showed increasing trend each 
year during the injury period. In fact, it is noted that market share of domestic 
industry has increased significantly during the injury period. 


Market Share 

2007-08 

2008-09 

2009-10 

2010-11 (POI) 

Demand (million SQM) 

4.347 

6.364 

10.213 

15.181 

Total Domestic sales (million 
SQM) 

2.259 


7.610 

10.944 

Share of Domestic Industry % 

52 

63 

^ 74 

72 

Share of Domestic Industry 
Trend 

100 

122 

143 

139 

Share of Subject countries% 

25.84% 

24.42% 

22.57% 

25.99% 

Share of Subject countries 
Trend 

100 

94 

87 

101 

Share of Other countries % 

22.18% 

12.42% 

2.92% 

1.92% 

Trend 

100 

56 

13 

9 


Price Effect of t he Dumped imports on the Domestic Industry 
Price Undercutting 
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168. With regard to the effect of the dumped imports on prices, it has been examined 
whether there has been a significant price undercutting by the dumped imports as 
compared with the price of the like product in India, or whether the effect of such 
imports is otherwise to depress prices to a significant degree or prevent price 
increases, which otherwise would have occurred, to a significant degree. In this 
regard, a comparison was made between the landed value of the product concerned 
and the average selling price of the domestic industry net of all rebates and taxes, 
at the same level of trade. To work out Net Sales Realization NSR) cost of 
prepress chemicals supplied free of cost was also deducted. The prices of the 
domestic industry were determined at the ex factory level. This comparison 
showed that during the period of investigation, the subject goods originating in 
subject countries were imported in the Indian market at prices which were lower 
than the Domestic industry selling prices. It is thus noted that imports of subject 
goods were undercutting the domestic prices and margin of undercutting is 
considered significant in case of imports from China PR. The price undercutting 
margin with respect to Japan is negative. 

169. The impact on the prices of the domestic industry on account of the dumped 
imports from the subject countries have been examined with reference to the price 
undercutting, price underselling, price suppression and price depression, if any. For 
the purpose of this analysis the cost of production. Net Sales Realization (NSR) 
and the Non-injurious Price (NIP) of the Domestic industry have been compared 
with the landed cost of imports from the subject countries. 


Particulars 

2007-08 

— 

2009-10 

2010-11 

Net Sales Realisation (Rs. Per 
SQM) 

444 

444 

444 

444 

Net Sales Realisation(index) 

100.00 

96.99 

90.39 

85.77 

Landed Value 





Subject countries (Rs. Per SQM) 

306.83 

335.78 

295.01 

245.65 

Subject countries (Index) 

100.00 

109.44 

96.15 

80.06 

China (Rs. Pei SQM) 

261.2 

273.81 

283.63 

236.88 

China(Index) 

100.00 

104.83 

108.59 

90.69 

Japan (Rs. Per SQM) 

307.14 

340.95 

319.43 

287.77 

Japan(Index) 

100.00 

111.01 

104.00 

93.69 

Price Undercutting 





Subject countries (Rs. Per SQM) 

444 

444 

444 

444 

China (Rs. Per SQM) 

444 

444 

444 

444 

Japan (Rs. Per SQM) 

444 

444 

444 

444 

Price Undercutting % of Landed 
Value 





Subject countries 


(10-20)% 


0-10% 

China 

10-20% 

5-15% 

(0-10)% 

5-15% 

Japan 


(10-20)% 

(10-20)% 

msm\ 
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170. It is noted from above that the imports of subject goods from the subject 
countries undercut the prices of the domestic industry by ***during the PGI. 
Individually, price undercutting in POI in the case of China was *** while there was 
negative undercutting in case of Japan. 

Price underselling: 

171. The Authority has also examined price depression, price suppression and price 
underselling if any, suffered by the domestic industry on account of dumped 
imports from subject countries. After due examination, it is noted that the domestic 
industry has suffered price underselling from China PR , however, no underselling 
from Japan is observed during the investigation period. 


Particulars 

POI 

Non-injurious Price 

♦** 

Price Underselling 

*** 

Subject countries 

*** 

China 

*** 

Japan 

*** 

Price Underselling % 


Subject countries 

0-10% 

China 

0-10% 

Japan 

-(5-15)% 


Price Depression 

172. It is noted that the Domestic Industry is adversely affected by the reason of price 
depression i.e the decline in Net selling prices during the injury period. It is further noted 
that though both the cost to make and sell as well as selling price of the domestic industry 
has declined during the injury period, except in the year 20GS-09, where cost to make and 
sell increased. However, the decline in the selling price is more than the decline in cost to 
make and sell the subject goods. The price depression exists. 

(Rs. Per SQM) 


Particulars 

2007-08 

2008-09 

2009-10 

2010-11 

Cost to make and sell 

*** 

*** 

*** 

*** 

Cost to make and sell(index) 

100.00 

114.09 

95.60 

90.65 

Increase! Decrease) from base year 


14.09% 

-4.40% 

-9,35% 

Domestic Selling Price 

*** 

*** 

*** 

+** 

Domestic Selling Pricef index) 

100.00 

97.02 

90.41 

85.80 

Increase!Decrease) from base year 


-2.98% 

-9.59% 

-14.20% 


Fcoanoimc parameters of the domestic industry Impact to the d o mestic industry on 
a ccoun t of ■volume of dumped imports from-subi'ecfrcimn tries a nd price effect tm account 
of dumped imports 

173. Annexure II to the AD Rules requires that a determination of injury shall involve an 
objective examination of the consequent impact of these imports on domestic producers 
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of like product. The Rules further provide that the examination of the impact of the 
dumped imports on the domestic industry should include an objective and unbiased 
evaluation of all relevant economic factors and indices having a bearing on the state of the 
industry, including actual and potential decline in sales, profits, output, market share, 
productivity, return on investments or utilization of capacity; factors affecting domestic 
prices, the magnitude of the margin of dumping; actual and potential negative effects on 
cash flow, inventories, employment, wages, growth, ability to raise capital investments. 
The various injury parameters relating to the domestic industry are discussed below. 

Capacity, Production. Capacity Utilization 

174. The performance of the domestic industry in terms of capacity, production, capacity 
utilization, sales and market share is as under:- 


(Million sqms) 


Particulars 

2007-08 

2008-09 

2009-10 

2010- 

ll(POl) 

Installed Capacity (Plate 
Division as a whole) 

16.77 

28.77 

28.77 

28.77 

Production (Digital)Domestic 

2.29 

4.52 

8.16 

11.91 

Production (Exports) 

• 0.17 

0.21 

0.68 

0.55 

Production of the domestic like 
product. 

2.47 

4.73 

8.84 

12.46 

Plates other than Product 
concerned production 

11.55 

11.35 

10.90 

10.60 

Total Plates Production 

14.02 

16.08 

19.74 

23.06 

Capacity Utilization (plates 
division as a whole) 

84% 

56% 

69% 

80% 


It is noted that there is no dedicated installed capacity for PUC and hence the 
capacity utilization has been determined by taking into account the next available 
data i.e plates division of the company as a whole. It is noted that capacity 
utilization increased in the injury period due to increase in demand for PUC. The 
production has also increased significantly during the same period. 

Domestic Sales 

175. It is noted that the domestic sales as well as demand in India have increased 
significantly over the injury period. It is further noted that the domestic industry 
has increased its market share in the domestic market during the injury period. 


(Million sqms ) 


Particulars 

2007-08 

2008-09 

2009-10 

2010-11 (POI) 

Domestic Sales 

2.26 

4.02 

7.61 

10.94 

Indexed 

100 

178 

337 

484 

Export Sales 

0.16 

0.21 

0.74 

0.83 

Indexed 

100 

129.81 

451.56 

506.52 

Demand 

4.30 

6.36 

10.39 

15.47 

Demand Indexed 

100 

146.43 

239.03 

355.88 


Inventories 


3770 Gl/2012—20 
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176. It is noted that the inventory of the domestic industry has increased 
substantially during the period of investigation. Average inventory has increased 
both in absolute terms as well as number of days. It has been argued by interested 
parties that increase in average inventory is due to increase in sales, product range 
and increase in number of consumers, sizes, depot etc. However, *he increase in 
average inventory in terms of number of days from ***days to ***days indicates 
adverse impact to the domestic industry. 


Inventory 

2007-08 

2008*09 

100940 ; 

2010-11 fPGI) 

Inventory (Million Sq. 
Mtr.) 

*** 

*** 

' * 

. *** 

Inventory (Million Sq. 
Mtr.) (Indexed) 

100 

227.30 

474.82 

784.75 


*+* 

iM * 

• *** 

*** 


*** 

+ ** 

*** 


Av v *« 5 c Stock(Million 

Sqm) 

*** 

*** 

*** 

*** 

Stock as no. of days sales 

*** 


<•** 

* * * 

Stock as no. of days 
sales(Indexed) 

100 

130 

I3S 

161 


Profits 

The profstability of the domestic industry in respect of dca»csti«.iWce pseduct ha 
been examined. It is noted that with the commKSianmg of Aew^Jtot in 2008-1)-. 
domestic industry suffered losses in 20084)9.. Ifto’safierrffftsfit was increased. 
However, the Profit per unit has declined significantly in the POI as gainst base 
year. It has been argued by interested parties '4hat .ricserioraljon of 

profitability is because of*excessive expenses'charged by the company on account 
of wages, depreciation add interest. The matter &as been examined tn detail after 
verifying the records of the domestic industry aod ato pKamimtion, it was 
observed that increased charge on.overall basis isbecasse-offocnease in the share 
of production of PUC in the total producton ofthecraii|saHy in^enecal and in new 
plant in particular. Further, it can be seen from the tables below that the incidence 
of wages, depreciation and interest is increasing in absolute terms. However, per 
unit of production has increased during 200® *©9 and thereafter ^wijih the increase in 
production, the same has declined. Since the issue^ TegardiB^ increasing trend in 
depreciation, interest has also been raised, figures of the same as examined and 
verified are tabulated below. It is noted thatdsprecgrtion andhaterest cost per unit 
increased in the year 2008-09 with the starting of aevv jdanfcaiid thereafter die cost 
per unit has decreased. 


Profitability 


Particulars 

2007-08 


2*0940 


4 


_j 


li(POI) 
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Cash Flows 

177. Cash flow in the year 2008-09 is negative. Thereafter, cash flow for digital 
plate has increased. 




2007-08 

2008-09 

2009-10 

tUIiUUiSni 

PUC 

Rs. In Lakhs 

**+ 


*** 

*** 

Per Unit 

Indexed 

100.00; 

■n 

157.32 

204.18 

PUC 


*** 

*** 

*** 

*** 

Per Unit 

Indexed 

100.00 

ii—mmi 

46.70 

42.82 
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178. It has been submitted that the domestic industry has been pumping in fresh 
capital every year to make the industry stronger both in physical and monetary 
terms. The return on capital employed has been determined considering profit 
before interest and capital employed for the product concerned. It is noted that the 
return on capital employed has reduced during the injury period. 


Particulars 

2007-08 

2008-09 

2009-10 

2010-11 

(POI) 

Capital employed (Domestic) (Rs. 

Lacs) 

*** 

*#* 


*** 

Capital employed (Indexed) 

100.00 

254.76 

286.13 

364.49 

Return On Capital Employed (%) 
(Domestic) 

**# 

*#* 

#** 

*#* 

Return On Capital Employed (%) 
(Indexed) 

100.00 

(103.63) 

18.62 

21.32 


179. It has been argued by interested parties that Technova continued to infuse 
huge capital year after year in spite of their claim of low return on their investments. 
It has been submitted that the additional capacity was added in 2008-09, however 
the company has claimed increase in capital employed and depreciation each 
subsequent year during the injury period. 

180. It is noted that with the starting of T5 Plant in the year 2008-09 in addition to 
capacity, increase in the total capital employed, depreciation, interest cost have been 
observed in the year 2008-09 for the company as a whole. Since the production 
capacity is common both for PUC and Non PUC, with the increase in the share of 
production of PUC in the total production of the company and in T5 plant each 
year, share of capital employed, depreciation and interest allocated to PUC have 
also increased. 

181. The Petitioner has argued that given the current state of affairs where the 
product is consistently not performing well because of persistent dumping, 
substantial fresh investments cannot even be imagined. It is considered that 
dumping of the product and decline in financial performance could impact the 
ability of the domestic industry to raise capital investments. 

182. With regard to ability to raise investments, it is noted that the domestic 
industry has enhanced the capacities during injury period for which fresh 
investments have been made. It is, however, noted that the enhancement of capacity 
has to be seen along with significant increase in demand of the product in the 
country and the fact that domestic industry has been profitable in the past with 
regard to production and sale of the product in the Country. 

Employment, wages & productivity: 


183. The number of employees, wages as well as the productivity per employee are 
as follows: 


Particulars 

2007-08 

2008-09 

2009-10 

mmm 

*4o. of employees 

*** 

*** 

#** 

*•* 
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100 

244 

329 

448 

> roductivity (SQM Per Employee) 

*** 

*** 

*** 

*** 

*roductivity (SQM Per Employee) (Indexed) 

100 

79 

109 

113 

Wages and Salaries 





Abases and salaries per SQM 

*»• 

•** 

*+* 

•** 


100 ■ 

191 

342 

472 

Wages and salaries per SQM (indexed) 

100 

97 

96 

91 


184. It is noted that the productivity has increased over the injury period. The 
employment and wages has also increased over the injury period. The productivity 
per employee have also increased after a significant fall in the year 2008-09 This 
parameter does not indicate any injury to the domestic industry. It has been argued 
by interested parties that number of employees and wages kept increasing every 
year despite no further additions to capacities. It is noted that there is not much 
change in the number of employees for the company as a whole. However, increase 
in number of employees is due to increased allocation due to increase in the 
production of PUC. It is however noted that while the wages in absolute term has 
risen very significantly on account of increased production wages per square meter 
of the PUC has come down over the injury period. Wages per sqm have declined in 
the POI as against base year 

Growth 


185. The domestic industry has recorded a positive growth in volume terms and a 
negative growth in financial terms during the injury period. It is noted that inventories 
have increased over the period. With regard to price parameters, it is noted that 
whereas cost of sales, selling price and return on investment have declined, the growth 
in profits and cash profits has been negative over the injury period. 

Factors Affecting Domestic Prices And Evidence Of Lost Contracts 


186. It has been submitted that the quality of the goods produced by the domestic 
industry is on par with the imported goods. It is also noted that the domestic 
industry has sufficient capacity to meet the entire demand in the country and 
therefore, availability of material is not a constraint. Delivery problems are also 
almost non-existent. The sales quantities of the domestic industry is picking up 
with the increase in demand and as a result of the efforts taken by the domestic 
industry to develop the market for digital plates in India. The market conditions 
are favourably disposed towards using the product produced by the domestic 
industry. However, it has been contended by the domestic industry that the market 
is forcing the domestic industry to sell the product at very low prices. It is also 
noted that some of the Indian customers quote the prices at which the imported 
goods are coming into the country and have asked the domestic industry to match 
the imported prices. It is thus noted that the major factor affecting the level of 
domestic prices is the price at which the imported goods enter the country. 


Magnitude and Margin of Dumping 
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187. It is noted that the imports coming into India from the subject countries are 
above the de minimis level of dumping margin. The dumping margin in respect of 
subject goods from subject countries as determined in the relevant headings are 
considered significant. 


Non Injurious Price 

188. The following are the submissions made by the exporters and other interested 
parties 

a. Since the company has set up excessive capacities, it is bound to suffer higher 
incidence of fixed costs. Without prejudice, the non injurious price for the 
company should be determined considering its capacities. The company has 
inefficient utilization of production capacities due to excessive capacities set up 
by the company and the consumers should not be burdened with these excessive 
fixed costs. 

b. Selling and distribution cost incurred by the Technova should not be included in 
determination of non injurious price, as landed price of imports does not include 

the selling and distribution costs being incurred by the importers. 

« 

c. Since imports are by resellers and domestic industry is selling to dealers, the 
import price is required to be adjusted by 20% to account for the price difference 
between import price and resale price. 


189. The following are the submissions made by Domestic Industry 

a. The HonTrle Designated Authority has calculated the NIP at ex-factory level and 
has disallowed post manufacturing expenses while calculating NIP. Hence, the 
distribution expenses of the resellers of the imported goods should not be taken 
into account by the Hon’ble Designated Authority. 

b. NIP should be calculated by considering the level of capacity utilization that 
Domestic Industry can achieve and the best achieved capacity utilization level 
could not be relied upon due to lack of demand. This argument exemplifies lack of 
application of mind by the interested party and is contrary to the facts of the 
present case. As stated by interested party, there is a rise in demand. 

c. Lucky is only trying to mislead and create confusion in the mind of Hon’ble 
Designated Authority by raising and repeating issues without any factual or legal 
basis. 


190. The following are Examination by authority on the issue of Non Injurious 
price determination 

a. The Authority has determined the NIP on the basis of the principles for 
determination of NIP mentioned in Annexure III of AD rules. 



[*TFT I—1] 


Wf Wni : 3TOT^T 


159 


b. As regards submission of interested parties regarding improved performance of the 
company as per Annual Report and the need for reexamining the profitability of 
Technova in analogue plates and chemicals, the following is noted. Following the 
representation by importers, associations and users, the Authority has done detailed 
analysis of cost structure of plate division. Cost in the plate division i.e. raw 
materials, utility, depreciation, interest, royalty etc. is directly identified with the 
plant. The other expenses, which are common for various rates have been allocated 
to the plates division and other divisions appropriate basis. Furthermore, as already 
elaborated in these findings the additional expenses on account of interest and 
depreciation on the additional investments, have not been considered by the 
Authority. 

c. As regards, the value of supply of free chemicals by the domestic industry along 
with the contract for supply of the plates, the Authority based on the examination of 
additional evidence noted that the domestic industry has in fact supplied some of 
the chemicals as free of cost along with the contracts for supply of plates. In view of 
the contractual obligation of the domestic industry for supply of free chemicals, the 
Authority notes that the value of chemicals, supplied as free, was inbuilt in the sales 
price of the plates. The domestic industry furnished details of the total quantify and 
values of chemicals supplied free of cost during the POI. However, based on the 
records verified by the Authority, the Authority notes that the domestic industry 
could not substantiate its claims both with regards to quantities and valuations of 
the chemicals supplied as free of cost along with the plates. In view of the same, the 
Authority has made appropriate adjustments on account of value of chemical 
supplied free of cost from the NIP. Furthermore, since the selling price for the 
plates also includes the element of values of chemical supplied as free, a 
corresponding deduction for an equivalent amount has also being made from the 
NSR of the domestic industry for a like-to-like comparisoa 

d. As regards, the selling and distribution expenses and channels of sales of the 
domestic industry, the Authority notes that the domestic industry have regional 
offices as we 1 • as storage go downs at various places for distribution and marketing 
of the subject goods. These storage go downs / warehouses are operated by third 
parties for which warehousing expenses and incidental cost are reimbursed by the 
domestic industry. The domestic industry, based on the verification of documents, 
admitted that the expenses on storage go downs has been included in the cost of 
subject goods. The domestic industry further admitted that the storage and 
warehousing expenses being a post ex-factory cost, needs to be excluded from the 
cost for determination of NIP. Accordingly, these expenses relating to storage and 
warehousing of finish goods, being a part of distribution network and expenses have 
been disallowed by the Authority. 

e. As regard the submissions of the interested parties that the domestic industry has 
deployed extensive work force for sales of the subject goods and the same is also 
relates to post sales activities, the Authority notes that the domestic industry 
furnished the information with regards to deployment of its work force in various 
activities / divisions like manufacturing, administration, regional offices as welt as 
the sale territory offices. The domestic industry also furnished the specific activities 
being handled / undertaken by the staff deployed for the sales activities. The 
domestic industry admitted that this includes a total of *** sales staff deployed as 
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territory sales executive. It was claimed by the domestic industry that these territory 
sales executive caters only to the plates and chemical division. The Authority notes 
that the clientage of the domestic industry for various activities including chemicals 
and trading activities are identical. Therefore, the Authority does not agree with the 
submissions of the domestic industry that the territory executives cater only to 
plates and chemical division. Furthermore, the domestic industry in its submissions 
admitted of providing 24 hour technical support and provides full portfolios of 
consumables and equipments. In view of the above, the Authority considers the 
territory sales executive as a part of distribution network of the domestic industry. 
The expenditure on this account, being an ex-factory cost, has been disallowed by 
the Authority in the determination of NIP. As stated in these findings above, the 
expenses to the extent related to post selling expenses and inbuilt in the selling price 
of the domestic industry have been adjusted from the NIP as well as NSR for 
comparative analysis. 

f. Regarding injury due to safeguard duty on Aluminum plates or calculation of 
NIP after excluding safeguard duty. It is noted that as per the AD rule on 
determination of NIP, actual cost for the POI is to be considered. Therefore cost 
including safe guard duty has been considered. However, it is also noted that 
safeguard duty levied was specific to China PR and it was also noted that during the 
POI, the quantity imported from china was *** MT, out of its total consumption of 
18764 MT during POL Safeguard Duty of Rs*** lakhs was paid on Aluminum plates 
the incidence of cost works out to *** per sqm which is insignificant. In fact, the total 
domestic sourcing of litho grade aluminum was also *** MT. 


191. The Authority has determined the non-injurious price for the domestic 
industry taking into consideration cost of production of the domestic industry. This 
non-injurious price of the domestic industry has been compared with the landed 
values of the subject goods to determine injury margin. In line with the 
determination of dumping margins, the injury margin has also been determined for 
the related companies together taking them as one entity. In line with the 
observation made in the chapter relating to export price and dumping margin for 
other producers and exporters from Japan and considering the fact that the 
Authority after detailed examination did not come across any imports of subject 
goods from any companies other than M/s Fujifilm Corporation, Japan, the injury 
margin for other producers and exporters, if any, is proposed to be at same level as 
that of M/s Fujifilm Corporation, Japan as determined by the Authority. The injury 
margin has been worked out as follows: 

Table showing Injury Margin 


Producer 

Exporter 

IM 

US$/Sqm 

IM% 

IM 

Group 

US$/Sq 

m 

Group 
IM % 

Fujifilm Corporation, 
Japan 

Fujifilm Corporation, 
Japan 

*** 


*** 

IKSH 

wMm 

Fuji Film Printing Plate 
Co. Ltd. China(FFPB) 

Fuji Film Printing Plate 
Co. Ltd. China (FFPB). 

*+* 

1-10% 

*** 

1-10% 
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Fuji Film (China) 
Corporation Ltd.(FFPS) 

Fuji Film (China) 
Corporation Ltd.(FFPS) 

M/s Kodak (china) 
graphics 

communication system 
Ltd. 

' 

M/s Kodak (china) 
graphics communication 
system Ltd. 

M/s Kodak (china) 
graphics 

communication system 
Ltd. 

Kodak Singapore PTe. 

Ltd. 

Lucky Huanguang 
Graphics Co. Ltd. 

Lucky Huanguang 

Graphics Co. Ltd. 

■ •—--— 

Any Other producer/exporter from China PR 



Any Other producer/exporter from Japan 


3040% 


60-70% 


-(5-15)% 


192. The level of injury margin from China PR as determined above is considered 
significant. 

Causal Link 

193- The Authority has examined whether other factors listed under the AD Rules 
could have contributed to injury to the domestic industry. The examination of 
causal link has been done as follows: 

imports from third countries 

194. Ihe Authority has collected the transaction-wise imports data of the subject 
goods from secondary sources. It is noted that imports beyond de-minimus limits 
had been reported only from EU. Since there are significant imports from EU, the 
import price from EU has been examined in detail and compared with import price 
from subject countries. It is found that import prices from EU were consistently 
higher than the import prices from subject countries. 

Contraction in demand 

\ 

195. The Authority notes that the demand for the subject goods has shown 
significant improvement during the injury period. Possible contraction in demand 
could not have caused injury to the domestic industry. 

Changes in the pattern of consumption 


3040% 


60-70% 


-(5- 

15)% 


196. The pattern of consumption with regard to the product under consideration has 
not undergone any change, nor did any interested party made any allegation in this 
regard. Further, the investigation so far has not shown existence of alternate 
competing products and possible injury being caused by such alternate products. 


3770GI/2012—21 
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Trade Restrictive practices of and competition between foreign and domestic 
producers 

197. It is noted that there is a single market for the subject goods where dumped 
imports from subject countries compete directly with the subject goods supplied by 
the domestic industry. It is noted that the imported subject goods and domestically 
produced goods are like articles and are used for similar applications/end uses. 
There is no evidence of trade restrictive practices of and competition between the 
foreign producers and domestic producer causing injury to the domestic industry. 


Developments In Teehnnlng y 

198. There is no allegation of developments in technology, nor has the investigation 
so far shown that possible injury to the domestic industry could have been caused 
by developments in technology. 

Export performance 

199. The petitioner is also exporting the subject goods. However, the Authority has 
considered only domestic operations and domestic profitability. 

Produgtjyjjy of the Domestic Industry 

200. It is noted that there is no material change in productivity of the domestic 
industry. Possible decline in productivity cannot be the reason for the established 
injury to the domestic industry. 

Other factors : safeguard duties on aluminum from China PR and increase in the 
raw material cost as a result of safeguard duties 


201. It has been submitted by importers, users and other user association that 
imposition of safeguard duties from China PR has increased the raw material costs 
of the domestic industry and injury, if any, to the domestic industry, has been 
caused by the other factors i.e increase in the raw material costs and not the dumped 
imports of subject goods from the subject countries. The domestic industry has 
rebutted the arguments of the other interested parties and has stated that the 
increase in raw material costs on account of safeguard duties on Aluminum was 
insignificant. The Authority has examined the matter and notes that article 3.5 of 
the ADA and Annexure to the Anti dumping rules state that 

"It must be demonstrated that the dumped imports are, through the effects of dumping 
as set forth in paragraphs 2 and 4, causing injury within the meaning of this 
Agreement . The demonstration of a causal relationship between the dumped 

imports and the injury to the domestic industry shall be based on an examination of 
all relevant evidence before the authorities. The authorities shall also examine any 
known factors other than the dumped imports which at the same time are injuring 
the domestic industry, and the injuries caused by these other factors must not be 
attributed to the dumped imports. Factors which may be relevant in this respect 
include, inter alia, the volume and prices of imports not sold at dumping prices, 
contraction in demand or changes in the patterns of consumption, trade restrictive 
practices of and competition between the foreign and domestic producers. 
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developments in technology and the export performance and productivity of the 
domestic industry." 


1 . It is clear that, pursuant to above provision, a causal link between dumped 
imports and injury to the domestic industry must be established for the imposition 
and maintenance of an anti-dumping duty under the AD Agreement and Anti 
dumping rules. In this connection, it may be recalled that previous panel and 
Appellate Body reports make it clear that while an investigating authority is 
required to consider the effects of other factors known to the investigating authority 
which may be causing injury to the domestic industry, there is no required method 
of analysis in undertaking that examination. In this case, it is noted that apart from 
the injury caused by the dumped imports from subject countries as mentioned in the 
earlier paragraphs, the domestic industry was impacted by increase in the raw 
material costs due to imposition of safeguard duty. However, it is noted that the 
increase in the raw material costs on account of safeguard duty was very 
insignificant ( as has been mentioned in the headings concerning injury in the 
earlier paragraphs ). 



M/s Technova had initially estimated the capital cost of new digital plant at Rs 
*** crores. Subsequently, it had revised its project cost to Rs *** crores to 
upgrade the technology and enhance the capacity. In this connection, the domestic 
Industry submitted documents/data/information. On scrutiny of the 
documents/information, the Authority noticed certain deficiencies in their 
submissions. The DI was requested to clarify the position. Since the submissions 
made by the DI did not calrify the issues pointed out by the Authority, the capital 
cost of the new plant has been restricted to the level of investment contemplated in 
the original project report for the purpose of injury analysis and determination of 
NIP. 


Other factors : NIP lower than NSR 

204. It has been submitted by some of the interested parties that NSR is higher than 
NIP in this case and therefore there is no injury to the domestic industry. The matter 
has been examined and it is noted that NIP for the domestic industry works out to 
Rs.*** per sqm as against the NSR of the domestic industry of Rs. *** On the issue 
of NIP being lower than NSR in this case( it is marginally lower in this case), it is 
noted from a plain reading of Annexure II of the anti dumping rules that a 
determination of injury shall involve an objective examination of both (a) the 
volume of the dumped imports and the effect of the dumped imports on prices in the 
domestic market for like article and (b) the consequent impact of these imports on 
domestic producers of such products. Thus, it is noted that the Authority examines 
volume of the dumped imports, price effect of dumped imports and its impact on 
domestic industry producing domestic like product in terms of mandatory injury 
parameters as mentioned in the Anti dumping rule for determination of injury to the 
domestic industry. Thus, the presence or absence of material injury is not decided 
only on the basis of fact that NSR is lower or higher than NIP. In fact as per lesser 
duty rule, the Authority recommends imposition of anti-dumping duty equal to the 
lesser of margin of dumping and margin of injury, so as to remove the injury to the 
domestic industry. In this instance case, as mentioned in the analysis above, it is 
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noted that dumping margin and injury margin is positive (injury margin is negative 
tor Japan). In fact, the dumping margin horn subject countries is considered 
significant. Further, there is a positive price effect i.e price undercutting, price 
depression and price underselling is positive. With regard to price effect on account 
of such dumped imports and its impact on the domestic industry, the analysis as 
mentioned above indicates that the material injury to the domestic industry has been 
caused on account of dumped imports. 


Factors establishing causal link 

205. Analysis of the performance of the domestic industry over the injury 

period shows that the performance of the domestic industry has materially 
deteriorated due to dumped imports from the subject countries. Therefore, the 
causal link between dumped imports and the injury to the domestic industry is 
established on the ground that the volume of dumped import from the subject 
countries have significantly increased during the injury period and the dumped 
subject goods were exported into India at significantly lower prices during the 
injury investigation period, resulting in significant price depression, undercutting 
and underselling which has adversely affected the operating performance of the 
domestic industry. 


G Conclusion on Injury and caus ation 

206. There has been a significant increase it/ the voiume of dumped imports from 
subject countries at the absolute kv$. The rvtfxst share of dumped imports in total 
imports of subject goods has a; v sT’ TTTO sigencandy. Tt is also noted that the 
dumped imports from China Ft : t v; ■ : - :s vly undercutting the prices of the 
domestic industry in the market. T ' r‘ u. mined that the dumped imports have 
had significant adverse price : .. ira-s of price depression and price 

underselling. Further, the dv*r pa from responding producers and 

exporters from subject countries sieve oeen determined and is considered 
significant. 


207. It is noted that dumped imports of subject goods from subject countries have 
adversely impacted the inventory levels of the domestic industry. Further, it is also 
noted that the dumped imports have had significant adverse price effect in terms of 
price depression and price underselling which in turn have led to significant 
deterioration in profits and return on investments. Therefore, the Authority on the 
basis of above analysis concludes that the domestic industry has suffered material 
injury and such injury has been caused because of dumped imports from the subject 
countries. 


208. The Authority therefore, holds that material injury to the domestic industry has 
been caused by the dumped imports of subject goods from the subject countries. 

I. Indian industry’s interest & other issues: 
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209. . The Authority notes that the purpose of anti-dumping duties, in general, is to 
eliminate injury caused to the Domestic Industry by the unfair trade practices of 
dumping so as to re-establish a situation of open and fair competition in the Indian 
market, which is in the general interest of the Country. Imposition of anti-dumping 
measures would not restrict imports from the subject country in any way; and 
therefore, would not affect the availability of the product to the consumers. 

210. It is recognized that the imposition of anti-dumping duties might affect the 
price levels of the product manufactured using the subject^ goods and consequently 
might have some influence on relative competitiveness of these product. However, 
fair competition in the Indian market will not be reduced by the anti-dumping 
measures, particularly if the levy of the anti-dumping duty is restricted to an amount 
necessary to redress the injury to the domestic industry. On the contrary, imposition 
of anti-dumping measures would remove the unfair advantages gained by dumping 
practices, would prevent the decline of the domestic industry and help maintain 
availability of wider choice to the consumers of the subject goods. 

J. Recommendations 

211. Having regard to contentions raised, information provided and submissions 
made by interested parties and facts available before the Authority as recorded in 
the above findings and on the basis of above analysis of the state of dumping and 
consequent injury to domestic industry, the Authority concludes that 

(a) The product under consideration has been exported to India from the subject 
countries below their associated Normal values. 

(b) The domestic industry has suffered material injury on account of subject imports 
from subject countries. The material injury has been caused by the dumped 
imports of subject goods from the subject countries. However, the Authority 
notes that the injury margin was negative for the goods exported from Japan as 
the landed value of those goods were higher than the non-injurious price 
determined for the domestic industry. In view of the same, Authority does not 
recommend any anti dumping duty on the subject goods imported from Japan. 


1. The Authority notes that the investigation was initiated and it was notified to 
all interested parties. Adequate opportunity was given to the exporters, importers 
and other interested parties to provide information on the aspects of dumping, injury 
and causal link. Having initiated and conducted a investigation into dumping, injury 
and the causal link thereof in terms of the AD Rules and having established positive 
dumping margins as well as material injury to the domestic industry caused by such 
dumped imports, the Authority is of the view that imposition of duty is required to 
offset dumping and injury. Having regard to the lesser duty rule followed by the 
Authority, the Authority recommends imposition of definitive anti-dumping duty 
equal to the lesser of margin of dumping and margin of injury, so as to remove the 
injury to the domestic industry. For the purpose of determining injury margin . the 
landed value of imports of product under consideration has been compared with the 
non-injurious price of the domestic like product produced by domestic industry 
determined for the period of investigation. As injury margin in case of imports from 
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Japan is negative, no anti dumping duty is recommended to be imposed on subject 
goods being imported from Japan. 

213. With regard to duty structure, keeping into account factual matrix of the case 
and having regard to contentions raised, information provided and submissions 
made by interested parties, it is deemed appropriate to recommend 
benchmark/reference form of anti dumping duties, equal to the difference between 
the amount indicated in the column 9 of the table below and landed value, to be 
imposed from the date of notification to be issued in this regard by the Central 
government on all imports of subject goods originating in or exported from China 
PR. 



Sub heading 
or Tariffltem 

Descrip 
tion n 
of 

goods 

Count 
ry of 
origin 

Count 
ry of 
export 

Produ 

cer 

Exporte 

r 

Specifica 

tion 

Amo 

unt 

Curr 

ency 

Unit 

u 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

1 

8442.502, 

3701.3000, 

3704.0090, 

3705.1000, 

7606.9191,76 

06.9290 

Digital 

Offset 

Printing 

Plates* 

China 

PR 

China 

PR 

Fuji 
Film 
Printi n 
g Plate 
Co. 
Ltd. 
China( 
FFPB) 

Fuji 
Film 
Printin 
g Plate 
Co. 
Ltd. 
China( 
FFPB) 

Violet 

5.81 

us$ 

Sqm 

Thermal 

5.39 

us$ 

Sqm 

CtCP** 

4.87 

us$ 

Sqm 

2 

8442.502, 

3701.3000, 

3704.0090, 

3705.1000, 

7606.9191,76 

06.9290 

Digital 

Offset 

Printing 

Plates* 

China 

PR 

China 

PR 

Any 

combination 
other than serial 
no 1 

Violet 

5.81 

us$ 

Sqm 

Thermal 

5.39 

us$ 

Sqm 

CtCP** 

4.87 

us$ 

Sqm 

3 

8442.502, 

3701.3000, 

3704.0090, 

3705.1000, 

7606.9191,76 

06.9290 

Digital 

Offset 

Printing 

Plates* 

China 

PR 

China 

PR 

Fuji 

Film 

(China 

) 

Corpor 

ation 

Ltd.(F 

FPS) 

Fuji 

Film 

(China 

) 

Corpor 
. ation 
Ltd.(F 
FPS) 

Violet 

5.81 

us$ 

Sqm 

Thermal 

5.39 

us$ 

Sqm 

CtCP** 

4.87 

us$ 

Sqm 

4 

1 8442.502. 

! 3701.3000, 

I 3704.0090, 
3705.1000, 

| 7606.9191,76 
i 06.9290 

Digital 

Offset 

Printing 

Plates* 

China 

PR 

China 

PR 

Any 

combination 
other than serial 
no 3 

Violet 

5.81 

us$ 

Sqm 

Thermal 

5.39 

uss 

Sqm 

CtCP** 

4.87 

us$ 

Sqm 

5 

1 8442.502, 

3701.3000, 
3704.0090. 

Digital 

Offset 

Printing 

China 

PR 

China 

PR 

M/s 

Kodak 

(china) 

M/s 

Kodak 

(china) 

Violet 

N/A 


Sqm 
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3705.1000, 

7606.9191,76 

06.9290 

Plates* 



graphi 

cs 

comm 

unicati 

on 

system 

Ltd. 

graphic 

s 

commu 

nicatio 

n 

system 

Ltd. 

Thermal 

N/A 

us$ 

Sqm 

CtCP** 

N/A 

us$ 

Sqm 

6 

8442.502, 

3701.3000, 

3704.0090, 

3705.1000, 

7606.9191,76 

06.9290 

Digital 

Offset 

Printing 

Plates* 

China 

PR 

China 

PR 

M/s 

Kodak 

(china) 

graphi 

cs 

comm 

unicati 

on 

system 

Ltd. 

Kodak 

Singap 

ore 

PTe. 

Ltd.. 

Violet 

N/A 

us$ 

Sqm 

Thermal 

N/A 

us$ 

Sqm 

CtCP** 

N/A 

us$ 

Sqm 

1 

8442.502, 

3701.3000, 

3704.0090, 

3705.1000, 

7606.9191,76 

06.9290 

Digital 

Offset 

Printing 

Plates* 

China 

PR 

China 

PR 

Any other 
combination of 
producer and 
exporter at 6 
above 

Violet 

5.81 

1 

Sqm 

Thermal 

5.39 

us$ 

Sqm 

CtCP** 

4.87 

us$ 

Sqm 

8 

8442.502, 

3701.3000, 

3704.0090, 

3705.1000, 

7bGb.9191,76 

06.9290 

Digital 

Offset 

Printing 

Plates* 

China 

PR 

China 

PR 

Lucky 
Huang 
uang 
Graphi. 
cs Co. 
Ltd. 

Lucky 
Huang 
uang 
Graphi 
cs Co. 
Ltd. 

Violet 

5.81 

us$ 

Sqm 

Thermal 

5.39 

us$ 

Sqm 

CtCP** 

4.87 

us$ 

Sqm 

9 

8442.502, 

3701.3000, 

3704.0090, 

3705.1000, 

7606.9191,76 

06.9290 

Digital 

Offset 

Printing 

Plates* 

China 

PR 

China 

PR 

Any 

combination 
other than serial 
no 7 

Violet 

5.81 

us$ 

Sqm 

Thermal 

5.39 

us$ 

Sqm 

CtCP** 

4.87 

us$ 

Sqm 

10. 

8442.502, 

3701.3000, 

3704.0090, 

3705.1000, 

7606.9191,76 

06.9290 

Digital 

Offset 

Printing 

Plates* 

China 

PR 

China 

PR 

Any 

combination 
other than all 
above 

Violet 

5.81 

us$ 

Sqm 

Thermal 

5.39 

us$ 

Sqm 

CtCP** 

4,87 

us$ 

Sqm 

11 

8442.502, 

3701.3000, 

3704.0090, 

Digital 

Offset 

Printing 

China 

PR 

Any 

other 

than 

Any 


5.81 

5.81 

us$ 

Sqm 

rxiiy 

5.39 

5/39 

us$ 

Sqm 
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3705.1000, 

7606.9191.76 

06.9290 

Plates* 

i 

1 

! 

j 

subjee 

t 

countr 

ies 


1 

4.87 

4.87 

US$ 

Sqm 

12 

| 8442.502, 

Any j 
other 
than 
subjee 
t 

! countr 

ies 

China 

1 

Auv 

1 

Any 

J 

Violet 

5.81 

US$ 

Sqm 

i 3701.3000, 

| 3704.0090, 

| 3705.1000, 

7606.9191,76 
06.9290 

Digital ; 
Offset 
Printing 
Plates* 

! Therma 

1 

1 

5.39 

us$ 

Sqm 

t l-K 1 

i 

1 

! j 

CtCP** 

4.87 

1 

us$ 

Sqm 


♦Conversion factor From Kg to Sq mtr ls ] Kg-1.318 sq mts, for 28 mm thickness plate. If 
the thickness of the plate varies, the square meter for kg of the product will vary 
proportionately. 1 Sq mtr-0.7588 kg. 

** Computer to Conventional Plate also known as UV- CTP plate. 

Landed value of imports for the purpose shall be the assessable value as determined by the 
Customs under the Customs Act, 1962 and all duties of customs except duties under sections 
3, 3A, SB, 9 and 9A of the Customs Tariff Act, 1975. 


214. Subject to the above, the Authority confirms the preliminary findings d: 
March 2012. 


:i 16 



Further Procedure 


215. The following procedure would be followed subsequent to notifying the final 

findings: - 


216. An appeal against the order of the central government shall lie before the Customs, 
Excise and Service Tax Appellate Tribunal in accordance with the Customs Tariff Act. 


VIJAY1.AXM1 JOSHI, Designated Authority 
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